Appendix

Appendix 1:Ratios used for LVMH SA and LVMH group analysis

Ratio

Liquidity ratio

Activity ratio

Profitability ratio

Calcul

Current assets

Current ratio = —
Current liabilities

Current assets—Inventories

Quick ratio = ——
Current liabilities

Cash
Current Liabilities

Cash ratio=

Total sales

Total asset turnover =
Total asset

Total sales

Fixed asset turnover = —
Fixed assets

Net profit
ROA =———
Total income

Net profit
ROE = Netprofit
Equity
Net profit
Total sales

Net profit margin =
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Appendix 2:Consolidated Balance Sheet LVMH Group (2017-2019)

Tonanc udl st mome s

CONSOLIDATED BALANCE SHEET

ASSETS (EUR mllora) Notes 2018 2007%
Brands and other intangible assets 3 17,254 16957
Goodwill L 13727 13837
Property, plant and equipment é 15112 13862
Rightof -use amets 7 . .
L Jointventuses and as 8 638 639
Non-current availabile for sale financial assets 9 1,100 789
Other non-current amets 10 984 849
Deferred tax 28 1,932 1,741
Non<urrent assets 50,749 48694
Invertonies and work in progress n 12485 10,888
Tade accounts scenvable 12 3222 273
Income taxes 38 780
Other current assets 13 2848 299
Cash and cash equivalents 15 4510 3738
Current assets 23551 21061
Total asets 74300 69,755
UABILITIES AND EQUITY (£ LR mdlhors ) 2008 200%™
Equity Group share 32293 28969
Minorty inmerests 1464 1408
Equity 33987 30377
Long term bomowings 6,005 7048
Non-current lease habiltes . .
Non-current provisons and other labil ties 388 an
Deferred tax 5,038 4989
RPurchase s for Y ‘ shares 2281 LA
Non<urrent labi lties 23510 24389
Shont-term borrowings s.027 4530
Curment loase habiltes . .
Tade accounts pay able 5314 4539
Income taxes 538 763
Curent provisions and other kabilties 5954 5187
Current abi lities 16833 14989
Total Kabilities and equity 74300 69,755
(A Thetrancd @ semerts & of Decenbier 31 2018 and 2007 by b d %0 et B appicon of FRS 16Leass SeeNow | 2ragardng $wimpec of Sw agplcatson
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Appendix 3:Consolidated Income Statement LVMH Group (2017-2019)

Tenanc dl st mome s

CONSOLIDATED INCOME STATEMENT

(EUR milors e xceptior earmings por share) Notes 2019 2018 2017%
Revenuve 2425 53470 4826 42436
Costof sales (18,123) (15,625) (14,783)
Grom margin 35,547 31201 27853
Marketing and selling expenses (20207) (172,755) (16,395)
General and adminatrative expenses (3,864) (3.468) (3,162)
Incomen koss ) om joint ventures and associstes 8 28 23 (3)
Profit fiom recurring o perations 2425 11,504 10,003 8293
Other operasting ncome and experses 2 (231 (126) (180)
Operating profit 1273 9877 8113
Costof net financial detn (o7 (117 (137)
Interest on lease hab dbes 290}

Other | | andexp (162) (271) 78
Net financial in Aexpense) 27 1559) (388) (59
Income taxes 28 2.932) (2499 (2214)
Net profit before minority interests 7,782 6990 5840
Minorty merests 18 1) (638) (475)
Net profit, Group share 7N 6354 5365
Basic Group share of net eamings per share (FUR) 29 1425 1264 1068
Number of shares on which the caloulation & based 503218851 02,825 461 502412494
Diluted Group share of net eamings per share (FUR) 29 1423 1226 1064
Number of shares on which the caloulation & based 503,839,542 3918140 504 010291
(A Tretrunod asemerts & of Decermber 31 2018 and 2017 have rothaen redtated 10 ol t 9w qppic Bon of FRS 16Lessn SeeNow | 21 o deg Bwimpec of $w agplcaton

of FR5 16



Appendix 4:Consolidated Statement of change of Equity LVMH Group (2017-2019)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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Appendix 5:Consolidated Cash Flow Statement LVMH Group (2017-2019)

CONSOLIDATED CASH FLOW STATEMENT

(EUR millora) Notes 2019 2018~ 2007~
L OPERATING ACTIVITIES
Operating profit 1273 9877 8113
(Incomelioss and dvdends recemed from jo int ventures and mssocutes 8 (81} S 25
Netincrease in deprciaton amotzation and provisions 2700 2,302 2376
Depreciation of nghtof e asets 71 2408 . .
Other adjutments and computed expenses (268 (219) (109}
Cash from operations befor chan ges in working capital 16,108 11,965 10405
Cost of net financial debt: intesest pad (124 (M3 (129)
Lease kabilties: interest paxd (239 . .
Tax pad (2940 (2275) (2,790}
Change in working capital 152 (1,154 (1,087) (514)
Net cash fom operating activities 11648 8490 6972
I, INVESTING ACTIVITIES
Operating mvestments 153 (3299 (3038) 227¢)
Puxhase and proceeds from sale of consoldated investments 24 (2478 (17 (6,306)
Dandends recened 8 18 13
Tax paud relsted 10 non<curent available for sale financal sssets
and consold sed mvestmerts m ) .
Pur hase and proceeds fom sale of noncument avaiable for sale financal assets 9 (104 (400) (38)
Net cash fronv(used in) investing activities (5.869) (3439) (8,607)
HL FINANCING ACTVITIES
Interim and final dwidends paid 154 (3678 (3090) (1,982)
Purchase and proceeds from sale of minorty interests 24 2n (234) (153)
Other equity relsted transactons 154 54 (205) 30
P ceeds kom borrowngs 19 2837 1529 590
Repayment of borrowings 19 080 (2174) (1,760)
Repayment of lease hab imes 72 (2187 . .
Puchase and proceeds from sale of current avallable forsale finarcial asets 14 n (47) 92
Net cash fonv(used in) financing activites (4.734) (4,323) 2158
V. EFFECT OF EXCHANGE RATE CHANGES 39 67 (242)
NETINCREASE ADECREASE ) IN CASH AND CASH EQUIVALENTS (1+li+lilsIV) 1,084 795 28
CASHAND CASH EQUIVALENTS ATBEGINNING OF PERIOD 151 4413 34618 333
CASHAND CASH EQUIVALENTS ATEND OF PERIOD 151 5497 4413 3618
TOTAL TAX PAID (3.070) (2314) (2,402)

(W Thetrunod @ semerts & of Decermbier 31 2018 and 2017 have rothan nestated 10 nfect®w ppic Bon of FRS 16Leass SeeNow | 2ragadng $wimpedc of $w agplcaton

of FRS 6

Ahternative performance measure

The following table presents the reconailiaion between “Net cash from operatung activities” and “Operating free cash flow” for the

fiscal years presented

(BUR milors) 2019 2018 2017
Net cash fom operatng actaies 11,648 84% 6972
Operating investments (3294 (3038) 2276)
Rep ayment of lease habilties (2180 ) )
Operating free cash flow™ 6167 5452 4496

(W Uradhor 1P 16, Sned i payrvner s are & o] 0ty a6 riter o p iy rrer s v party as prrc pd ey For 5 Own e B0nal managenneent pur poes, $e Gr oup Yeats 41
o payments & compornents of B "Opeatng fee cadh fow, whether B leae paymerts made ae fued or vadable I addtion, S it own Oper anal Management

P e, B Group U et Gpar d06) irnee i i a6 COmpo reni 01 Opendt g bee cad fow’
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Appendix 6:Summary of the Note to the Consolidated financial statement LVMH Group
(2017-2019)

CONSOUDATED FINANCIAL STATEMENTS

NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS
1.  ACCOUNTING POLICIES
2. CHANGES IN OWNERSHIP INTERESTS IN CONSOLIDATED ENTITIES
3. BRANDS, TRADE NAMES AND OTHER INTANGIBLE ASSETS
4. GOODWILL
5. IMPAIRMENT TESTING OF INTANGIBLE ASSETS
WITH INDEFINITE USEFUL LIVES
6. PROPERTY, PLANTAND EQUIPMENT
7. LEASES
8. INVESTMENTS IN JOINTVENTURES AND ASSOCIATES
9. NON-CURRENT AVAILABLE FOR SALE FINANCIALASSETS
10. OTHERNON-CURRENTASSETS
11.  INVENTORIES AND WORK IN PROGRESS
12. TRADE ACCOUNTS RECEIVABLE
13. OTHER CURRENTASSETS
14. CURRENT AVAILABLE FOR SALE FINANCIALASSETS
15. CASH AND CHANGE IN CASH
16. EQUITY
17. BONUS SHARE AND SIMILAR PLANS
18. MINORITY INTERESTS
19. BORROWINGS
20. PROVISIONS AND OTHER NON-CURRENT LIABILITIES
21. PURCHASE COMMITMENTS FOR MINORITY INTERESTS' SHARES
22. TRADE ACCOUNTS PAYABLE AND OTHER CURRENT LIABILITIES
23. FINANCIAL INSTRUMENTS AND MARKET RISK MANAGEMENT
24, SEGMENTINFORMATION
25. REVENUE AND EXPENSES BY NATURE
26. OTHER OPERATING INCOME AND EXPENSES
27. NET FINANCIAL INCOME/(EXPENSE)
28. INCOME TAXES
29. EARNINGS PER SHARE
30. PROVISIONS FORPENSIONS, CONTRIBUTION TO MEDICAL COSTS
AND OTHER EMPLOYEE BENEFIT COMMITMENTS
31. OFF-BALANCE SHEET COMMITMENTS
32. EXCEPTIONAL EVENTS AND LITIGATION
33. RELATED-PARTY TRANSACTIONS
34, SUBSEQUENT EVENTS

$88382EREBREY288YRY

55
59

61
62

3388845
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Appendix 7:Balance Sheet LVMH SA (2018-2019)

Pamntcompan fmancul ememens IV MH Maoct Hennessy Laus Varsn

BALANCE SHEET
ASSETS 2018
(EUR mibvans) Net
Intang ible assets 15
Vineyard land a52
Other propedy, plart and equipment as4
Intangible assets and property, plantand equipment 931
Equity investments 254538
LVMH treasusy shares 944
Other non-current financial assets 1320
Non-current financial assets 25,6804
NON-CURRENT ASSETS 25,7735
Recevables 5943
LVMH treasury shares 3264
Cashand cash equivalents 3046
CURRENT ASSETS 9515
Prepayments and accrued income 252
TOTALASSETS 26,750.2
UABIUTIES AND EQUITY 2018
(EUR miions) Bof
APPropriaLon
Sham capital (fully paid up) 1515
Shame premium account 22985
Reserves and revaluatonadjustments 3880
Retained earnings 10,764.7
Interim dividend (1,0057)
Netproft for the fiscal year 3,384
Regulated provisions 01
EQUITY 15,981.2
PROVISIONS FOR CONTINGENCIES AND LOSSES 6923
Bonds 66040
Other financial detn 31024
Other debt 3567
OTHER UABILITIES 10,063.1
Accruals and deferred income 134
TOTALUABIUTIES AND EQUITY 26,7502

2019 Unwersal Re gstation Document -
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Appendix 8:Income Statement LVMH SA (2018-2019)

Parcm compam faunod susments IVMH Moa Hennowy Loun Viusan

INCOME STATEMENT
Income/lExpense) (LR mllors) Notes 2019 2018
Fnancal ncome kom subsadanes and mvestments 42527 355058
Invetment portiolo | mmparment and provasans (169.1) (133.0)
gans and losses on daposal .
Income from managing subsidiaries and investments 41 408346 34175
Costof net financial deb 42 (29.5) (304)
Foresgn exchange gawre and losses 43 (364) (334)
Other financial ncome and expenses 44 (220) (89
FINANCIAL INCOMEA EXPENSE ) 4 39957 33448
Servces provded and other mcome 5 3788 3160
Personnel conts 6 (252.7) (181.1)
Other net management charges 7 (4307 (3264)
OPERATING PROATALOSS) (304.6) (191.5)
RECURRING PROFIT BEFORE TAX 3Mma 31533
EXCEPTIONAL INCOME/(EXPENSE) (110.0)
Income tax mcome expense] 9 1304 2308
NETPRORT ams 33841

- 2019 Unwersal Regataton Documnent
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Appendix 9:Cash Flow Statement LVMH SA (2018-2019)

FINANCIAL STATEMENTS
Parem compam feunad suements LYMH Mo Hennowy - Loaun Viesan

Aller a la page 291

CASH FLOW STATEMENT

(EUR o ra) 2019 2018
OPERATING ACTIVITIES

Nt prok ams 3,384.1
Deprecaton amonaaton and imparment of fued assets 1700 1345
Change in other provisions 350 453
Gainsor lomes on sales of assets 8s 374
CASH FROM OPERATIONS BEFORE CHANGES IN WORKING CAPITAL 39980 346015
Changein intra-Group current accounts a3 12074
Change in other recevables and payables 1262 4164
NETCASH FROM OPERATING ACTIVITIES 41655 52253
INVESTING ACTIVITIES

(AcquistionyD sposal of imang ible assets and propenty, plant and equipment (105) (18.1)
Acquiston of equity investments - .
Daposal of equity investments and similar vansactions - .
Subscription 1o cap tal increases carmed out by subsid anes (1,0000) (500.0)
NETCASH FROMAUSED IN) INVESTING ACTIVITIES (1,0105) (518.1)
FINANCING ACTIVITIES

Captal ncrease 2046 490
Acquistions and dsposals of IVMH treasury shares (48.4) (293.7)
Interim and final divdends pard during the fscal year (3,199 (2.7143)
Poceeds from borowings 10000 !
Rep ayments of bomowings (1,003.7) (1,750.0)
(AcquistionyD sposal of avallable for sale fnancal asets . .
NETCASH FROMAUSED IN) FINANCING ACTIVITIES (3151.6) (4,709.0)
NETINCREASE ADECREASE ) IN CASH AND CASH EQUIVALENTS 34 (1.8)
CASHAND CASH EQUIVALENTS ATBEGINNING OF FISCAL YEAR 3046 324
CASHAND CASH EQUIVALENTS ATEND OF FISCAL YEAR 340 304

- 2019 Unwersal Regataton Document
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Appendix 10:Summary of Note to the financial statement LVMH SA (2018-2019)

NOTES TO THE PARENT COMPANY

FINANCIAL STATEMENTS

1. BUSINESS ACTIVITY AND KEY EVENTS DURING THE FISCAL YEAR 272
2. ACCOUNTING POLICIES AND METHODS 272
3. SIGNIFICANT SUBSEQUENT EVENTS 275
4. FINANCIAL INCOME/(EXPENSE) 275
5.  SERVICES PROVIDED AND OTHER INCOME 276
6. PERSONNEL COSTS 277
7.  OTHERNET MANAGEMENT CHARGES 277
8. EXCEPTIONAL INCOME/(EXPENSE) 277
9. INCOME TAXES 278
10. INTANGIBLE ASSETS AND PROPERTY, PLANT AND EQUIPMENT 278
11.  EQUITYINVESTMENTS 278
12. TREASURY SHARES AND RELATED DERIVATIVES 279
13. OTHERNON-CURRENT FINANCIAL ASSETS 282
14. RECEIVABLES 282
15. PREPAYMENTS AND ACCRUED INCOME 283
16. SHARE CAPITALAND SHARE PREMIUM ACCOUNT 283
17. RESERVES AND REVALUATION ADJUSTMENTS 284
18. CHANGES IN IMPAIRMENT AND PROVISIONS 284
19. GROSS BORROWINGS 285
20. OTHERDEBT 286
21. ACCRUALS AND DEFERRED INCOME 287
22. MARKETRISK EXPOSURE 287
23. OTHERINFORMATION 289

219 Unwvorsal Ro gstation Document -



