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Assessment of the profit and the indicators of profitability in a

chosen Russian company

Abstract

The main goal of the company is to make a profit. Profit is the main source of
financing the increase in working capital, renewal and expansion of production, social
development of the enterprise, as well as the most important source of formation of the
revenue part of budgets of different levels.

To determine the financial result, it is necessary to compare revenue with the cost of
production and sales of products that take the form of production costs. The diploma thesis
contains theoretical and practical part. The theoretical part gives an overview of the
components of profit and the methods of recording the related accounting events
according to the Russian national legislation. The practical part of this diploma thesis
deals with the calculation of profit and profitability indicators and examines the structure
of expenses and revenues in a chosen Russian company. The most significant expenses
influencing the profit are identified and different levels of profit (gross profit, EBIT, net
income) are analyzed. On the basis of the results recommendations are proposed.

Keywords: Income Statement, Expenses, Revenues, Profitability, Profit, Loss,

Income tax



Posouzeni vyvoje zisku a ukazatelu
ziskovosti ve vybrané ruské spole¢nosti

Abstrakt

Hlavnim cilem spolecnosti je dosahovat zisku. Zisk je hlavnim zdrojem financovani
zvySovani pracovniho kapitalu, obnovy a rozsifovani vyroby, socidlniho rozvoje podniku,
jakoz 1 nejdulezitéjsiho zdroje tvorby piijmové €asti rozpocti riznych trovni. Pro urceni
finan¢niho vysledku je nutné porovnat vynosy z prodeje s néklady na vyrobu a na
administrative fizeni spolec¢nosti.

Diplomova prace se déli na teoretickou a praktickou cast. Teoretickd Cast
charakterizuje slozky zisku a metody uctovani podle ruské platen legislativy. Prakticka
¢ast diplomové prace se zabyva vypoltem zisku a ukazateli ziskovosti a analyzuje
naklady a vynosy vybrané ruské spolecnosti. Jsou identifikovany nejvyznamné;si naklady,
které ovlivnuji zisk a rizné urovné zisku (hruby zisk, zisk pted zdanénim a uroky, zisk po
zdanéni) jsou hodnoceny.

Na zakladé vysledkt jsou navrzeny navrhy a doporuceni.

Kli¢ova slova: vykaz zisku a ztraty, ndklady, vynosy, ziskovost, zisk, ztrata,
dan z pfijma.
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1. INTRODUCTION

Financial results occupy one of the most important areas in the field of accounting
and in the analysis of the enterprise. The owners of the company are interested in
increasing profits, because it is through the profits of the enterprise that they can develop,
increase the scale of production, and bring more income to their owners. The study of the
analysis of financial results in domestic practice, many scientists are engaged. Among
them, Selezneva N.N., Efimova O.V., Savitskaya G.V., Blank I.A. and other.

The topic of the diploma thesis is “Accounting for the formation of profit on the

example of LLC «Tver Food Equipment Plant» is very relevant to study. In a market
economy, enterprises are independent in the management and management of the
economy, have the right to manage resources and production results, and also bear full
economic responsibility for their decisions and actions. In such conditions, the commercial
success of an enterprise undoubtedly depends on how effective its activity is. An important

role in the implementation of this task belongs to the analysis of economic activity. With

the help of this analysis, the strategy and tactics of the enterprise’ s development are

developed, plans are determined, management decisions are made, their implementation is
monitored, reserves for increasing production efficiency are identified, and the results of
the company, its departments and employees are evaluated. A qualified economist,
financier, accountant must possess modern methods of economic analysis, be able to
accurately, timely, comprehensively analyze the results of economic activity.

The end result of economic activity is a profit or loss. Profit is the main source
of financing the growth of working capital, renewal and expansion of production, social
development of the enterprise, as well as the most important source of formation of the
revenue part of budgets of different levels.

In a market economy, the purpose of entrepreneurial activity is to make a profit, to
increase the material interest of business participants in the results of financial and
economic activities. Therefore, profit maximization is one of the primary task of the
enterprise. The value of profit in the production activities is influenced by subjective and
objective factors that do not depend on the activity of an economic entity.

The subjective factors are include: organizational and technical level of business
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management, competitiveness of products, labor productivity, production costs, costs to
sell products, the level of prices for finished products.

The objective factors are include: the level of prices for consumed materials and
energy resources, depreciation rates, market conditions.

The practical significance of this work is to conduct a detailed analysis of the
financial results in LLC «Tver Food Equipment Plant», as a result of which the company
can eliminate shortcomings in the work and increase its efficiency.

For writing the thesis was used methodological, scientific and educational literature,
regulatory documents, legislation, articles of periodicals, as well as accounting data and
reporting LLC «Tver Food Equipment Plant».
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2. OBJECTIVES AND METHODOLOGY

2.1 Objectives of the thesis:

The aim of this diploma thesis is to assess the development of the profit and the
indicators of profitability in a chosen Russian company by analyzing the elements of the
Financial statements with focus on expenses, revenues and taxable income, to identify the
most significant factors influencing the profit, to specify the factors which negatively
affect the profit and to suggest recommendations to stabilize the profitability.

To achieve this goal, the following tasks has to be carried out:

- study the Russian legal regulation of accounting formation and distribution of
profits of the organization;

- describe the features of accounting formation and distribution of profits;

- application of the proposed methodology in practice on the case study of a chosen
Russian company LLC «Tver Food Equipment Plant»;

- analyze the formation of profit, its dynamics, calculate profitability indicators in the
chosen company;

- identify the most significant factors influencing the profit and profitability in the
chosen company and specify the negative influences

- assess the current practice of accounting and analysis of financial results at the
company LLC «Tver Food Equipment Plant»;

- to formulate conclusions and proposals for improving the current accounting
practice and to develop recommendations for improving the activities of the studied

enterprise.

2.2 Methodology

Methodology for the literature overview is based on data collection from the relevant
legal framework, specialized publications and other written or online sources. The
methods of analysis, synthesis, comparison and deduction will be used to prepare the
practical part and to formulate the conclusions of the thesis.

The development of the items of the financial statements are assessed by using
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horizontal and vertical analysis and by calculating the chosen ratios of financial analysis.
Horizontal analysis is the study of the absolute indicators of the articles (items) of the
reporting organization for a certain period, the calculation of the rate of their change and
assessment. To do this, analytical tables are built, in which the absolute reporting
indicators are supplemented with relative indicators, i.e. absolute value changes are
calculated in the amount and in percent.

The purpose of the vertical analysis is to analyze the whole through its individual
elements, that is, to determine the structure (specific weight) - the relative proportion of
the component in the total. The technology of vertical analysis is that the total amount is
taken as one hundred percent, and each element (term) of this amount is represented as a
percentage of the accepted base value.

The economic efficiency of the enterprise as a whole, along with the profit, is
characterized by profitability indicators. They more fully reflect the final results of
management, since their value correlates the obtained effect with cash or consumed
resources.

The calculation of profitability was carried out according to the following formulas
[32, p.76]:

Net profit (loss)

Average annualvalue of assets *1009%

Return on assets =

Return on assets - a financial ratio that characterizes the return on the use of all assets

of the organization. Reflects the profitability obtained by using both own and borrowed
capital. The higher the return on assets ratio, the more efficient the enterprise’ s
operations.

Net profit (loss)

Return on working capital = Current assets * 100%

This indicator characterizes the amount of profit received for each ruble of working
capital, and reflects the financial efficiency of the enterprise, since it is the working capital

that ensures the turnover of all resources in the enterprise.
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Net profit (loss)
_ Average annual cost of equity *100%

Return on equity

Return on equity is the most important financial indicator of return for any investor,

business owner, showing how effectively the capital invested in the business was used.

Sales profit

Return on sales = Revenue *100%

Return on sales - an indicator of the financial performance of the organization,

showing how much of the company's revenue is profit.

Limitations
Limitations of the diploma thesis and its results are related to the information gained

from the chosen company, the time-frame of the analyzed financial statements (limited to

years 2016 — 2017) and to the translations of some of the literature resources and the items

of the financial statements of the chosen Russian company to English.
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3. LITERATURE OVERVIEW

The literature overview focus on the definition of the profit, type of profits, the

legislative requirements and guidelines for the formation and recording of the profit.

3.1.  Economic essence, types of profit, the order of its formation, profit

functions

The main goal of the company is to make a profit. Profit gives guarantees of its
existence and development. In the market, enterprises act as commodity producers. They
set prices for products, sell them to the consumer, and receive cash proceeds. But this does
not mean that they make a profit. To identify the financial result, you need to compare the
revenue with the cost of production and sales of products that take the form of the cost of
production.

If revenues exceed the cost, the financial result says about making a profit. If the
revenue is equal to the cost, then the company can only recover the costs of production
and sales of products. At costs that exceed revenues, the company receives losses, that is, a
negative financial result of activities. Losses put the company in a difficult financial
situation that does not preclude bankruptcy.

For an enterprise, profit is an indicator that creates an incentive to invest in areas
where it is possible to achieve the greatest increase in value. Profit performs the following
functions:

- characterizes the economic effect that was obtained as a result of the activities of the
enterprise;

- Is the main component of the financial resources of the enterprise;

- is a source of budgeting at various levels.

A certain role is played by losses. They show mistakes, miscalculations of the
company's management in the use of financial resources, in the organization of production
and marketing of products.

Leading economists in the field of accounting, economic analysis and financial

management in their work devote considerable attention to studying the financial results of

the enterprise’ s economic activities, but they approach the definition of the economic
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content of this concept from different points of view.
Selezneva N.N. pays attention to how inflation affects financial results [28, p. 205-
210], however, does not consider the relationship between the concepts of “financial

result” and “profit”, but gives a definition of profit. N.N. gives several definitions of the
notion of profit. In her opinion, “the profit is the net income of an entrepreneur in
invested capital expressed in cash, which characterizes his remuneration for the risk of

doing business; profit is the difference between total income and total costs in the process

of doing business; Profit is a special systematically replicable resource of a commercial
organization, the ultimate goal of business development " [28, p. 198].

O.V. Efimova under the financial result of the company understands the profit. At the
same time, he notes that “the end result is really the one that the owners have the right to
dispose of” [19, p. 344].

According to Saifulina R.S., the financial result of the enterprise’ s activity is

expressed in  “a change in the value of its own capital of the reporting period” [27, p.

219]. This definition is based on the definition of revenue under International Accounting
Standards and Financial Reporting.
I.A. Blank, when analyzing the financial mechanisms for managing the formation of

operating profit, characterizes the balance (total) profit as “one of the most important
results of the financial activity of an enterprise. This is the sum of the following types of

profit of the enterprise: profits from the sale of products (or operating profit), profits from

the sale of property and profits from other operations with the main role of operating

profit, which currently accounts for approximately “90-95% of the total profit” [13, p.

453].
According to GV. Savitskaya: “ the financial results of the enterprise are
characterized by the sum of the profits and the level of profitability” : “the profit is a

part of the net income that business entities directly receive after selling the products”

[26, p. 502]. GV Savitskaya distinguishes such indicators as the balance (cumulative)
profit, taxable profit and net profit. “Balance profit includes financial results from sales
of products, works and services, from other sales, revenues and expenses from other
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operations” [26, p. 503]. “Taxable income is the difference between the balance sheet
profit and the amount of income subject to income tax, as well as the amount of benefits
for income tax” [26, p. 504]. “Net profit is the profit that remains at the disposal of the
enterprise after all taxes, economic sanctions and contributions to charitable funds have
been paid” [26, p. 505].

Thus, the financial result is a complex concept, reflecting the joint result from the
production and commercial activities of an enterprise in the form of sales revenue, as well
as the final result of financial activities in the form of profit and net profit. Under the final
financial result refers to the difference of income and expenses in the context of various
types and activities of the enterprise as a whole.

In accordance with the requirements of PBU 4/99, the organization is obliged to form
the following numerical indicators: gross profit; profit (loss) from sales; profit (loss)
before tax; profit (loss) from ordinary activities; net (retained) profit or uncovered loss.

Gross profit (loss) - an indicator that is defined as the difference between the
proceeds from the sale of goods, products, works, services (net of VAT and other indirect
taxes) and the cost of goods, products, works, services sold (except commercial and
administrative expenses).

Profit (loss) from sales is defined as the difference between the gross profit (loss) and
the amount of commercial and management expenses of the organization.

Profit (loss) before tax is an indicator that is defined as the difference between profit
(loss) from sales increased by the amount of interest receivable, income from participation
in other organizations, other income and expenses, and the amount of interest payable.

Profit (loss) from ordinary activities is an indicator that is defined as the difference
between the profit (loss) before tax and current income tax increased (reduced) by the
amount of deferred tax assets (liabilities) formed taking into account the requirements of
Accounting Regulation 18/02 income tax calculations”.

Net (retained) profit (uncovered loss) - an indicator that is defined as the amount of
profit (loss) from ordinary activities, increased (reduced) by the amount of extraordinary
income (expenses) of the reporting period.

In modern practice, there is the formation of two more indicators of profit (loss):
basic earnings (loss) per share, diluted earnings (loss) per share.

These figures are determined only by joint-stock companies. The procedure for their

17



determination is disclosed in the Methodological Recommendations for the disclosure of
earnings per share. These recommendations determined that the basic income (loss) per
share is the ratio of the basic profit (loss) of the reporting period to the weighted average
number of ordinary shares outstanding during this period. Under the basic profit (loss)
refers to the profit (loss) of the reporting period after tax, reduced by the amount of
dividends accrued during the reporting period on preferred shares.

Diluted earnings (loss) per share is a value that is formed by a decrease in basic profit
(increase in loss) due to the assumption that additional ordinary shares can be put into
circulation in the upcoming reporting period without a corresponding increase in assets,
except for their release by splitting or within the amount of revaluation, fixed assets that
are aimed at increasing the share capital.

From the foregoing, it follows that the basic definition of the concept of profit for

accounting purposes is the indicator of gross profit. However, the procedure for

determining it depends on the organization’ s recognition of income based on the

requirements of Position accounting “Income of the organization™ 9/99 (PBU 9/99) [6]

and expenses based on the requirements of Position accounting «Expenses of the

organization” 10/99 (PBU 10/99) [7].

In accordance with PBU 9/99 "Income of the organization”, the income of an

organization is an increase in economic benefits resulting from the receipt of assets and

(or) repayment of obligations leading to an increase in the organization’ s capital, except

for its increase due to contributions from participants (owners) [6, Article 2, Section I
provisions]. Depending on the nature, conditions of receipt and activities of the
organization are distinguished: income from ordinary activities and other income.

A study of the provisions of PBU 9/99 "Income of the organization™ allows us to
conclude that the types of activities that are provided for by its constituent documents are
common to the organization. Consequently, in general terms, the income from ordinary
activities should be understood as proceeds from the activities stipulated by the constituent
documents of the organization.

Under the other income of the organization understand: income from joint activities;

proceeds from the sale of fixed assets of the organization; interest for providing for use,
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including credit institution, cash; received fines, penalties, penalties; assets received free
of charge; receipts in damages; profit of previous years, which was revealed in the
reporting year; the amount of accounts payable with expired limitation period; revaluation
surplus of assets, etc. receipts.

To determine the profit, the revenues that are formed taking into account the
requirements of PBU 9/99 "Income of the organization™ are subject to adjustment by the
amount of expenses.

Under the expenses of the organization understand the reduction of economic
benefits as a result of the disposal of assets and (or) the emergence of liabilities that lead
to a decrease in the capital of the organization, except for its reduction by the decision of
the participants (owners) [7, Art. 2, Section I, General Provisions].

By analogy with incomes, expenses of an organization are divided into expenses for
ordinary activities and other expenses.

Under the costs of ordinary activities should understand the costs of manufacturing,
purchasing and selling products, works, services (goods) in accordance with the

constituent documents of the organization.

The structure of PBU 10/99 “Expenses of the organization” fully corresponds to

the structure of PBU 9/99 “Incomes of the organization” , and the content of the

corresponding types of other expenses, including extraordinary ones, is similar to the
content of other incomes, which was discussed above.
Another important point in determining profit indicators is the procedure for

recognizing income and expenses. This is due to the fact that not every fact of receipt or
disposal of accounting items is recognized as income or expense, respectively. The
generalization of the provisions of PBU 9/99 "Income of the organization™ and 10/99
"Expenses of the organization” formulates the following conditions for their recognition:

- the amount of income (expense) can be determined;

- income is received, and expenditure is made in accordance with the requirements of
the legislation;

- there is sufficient confidence that as a result of a specific operation, an organization
will increase or decrease the economic benefits [Order of the Ministry of Finance of
Russia of 06.05.1999 N 33n (as amended on 06.04.2015) "On approval of the Accounting
Regulations” Expenses of PBU 10/99 ", paragraph 16].

From above, you can provide a generalized scheme of formation of the financial
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results of the organization, based on the Order of the Ministry of Agriculture of the
Russian Federation of January 31, 2003 N 28 "On Approval of Methodological

Recommendations on Accounting for Income and Expenses of Activities of Agricultural

and Other Organizations"- Section 8, Articles 137-141 (Figure 1.1).
|
i R i
Account 90 "Sales" Account 91 "Other
mcome and expenses"
L )

Account 99 "Gains and
Losses"

Account 84
"Undistributed profit
(uncovered loss)"

Figure 1.1 - Scheme of formation of the financial results of the organization

In practical terms, of interest is the procedure for planning profits at the enterprise.
Profit planning, as a rule, is made separately by type of activity. In the planning process, it
IS necessary to take into account as far as possible factors that may affect financial results.

In conditions of stable prices and the possibility of forecasting the conditions of
management, profit plans, as a rule, are developed for a year. In conditions of high
inflation, enterprises more often plan financial results for the quarter or monthly. The
object of planning can be any of the considered elements of profit. In this case, special
attention is paid, as a rule, to planning profit from sales.

In practice, various methods of profit planning are applied. The most common
method is direct counting.

With a direct invoice, the planned profit for the products to be realized in the
upcoming period is defined as the difference between the planned revenue from the sale of
products at current prices (excluding VAT and excise taxes) and the total cost of
production sold in the upcoming period. This method of calculation is most effective when
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producing a small range of products [15, p. 97].

The method of direct counting is used when justifying the creation of a new or
expansion of an existing enterprise or in the implementation of a project. A variation of the
direct counting method is the method of assortment planning of profits (that is,

determining the profit for each assortment group) [23, p.7-8].

The advantage of this method is its simplicity. However, it is advisable to use it when
planning profits for the short term. Other methods are used to draw up a profit plan, for
example, profitability limit analysis, profitability forecast, liquidity overlap analysis,
regulatory method, extrapolation method, and other analytical methods.

Another important issue in practical terms is the distribution of profits. The main
requirement for the profit distribution system, which remains at the disposal of the
enterprise, is that it must provide the financial resources for the needs of expanded
reproduction on the basis of establishing the optimal ratio between the funds that are spent
on consumption and accumulation.

When distributing profits, determining the main directions of its use, first of all, it is
necessary to take into account the state of the competitive environment, which may dictate
the need for substantial expansion and renewal of the production potential of an enterprise.
In accordance with this, the scale of deductions from profits to industrial development
funds, whose resources are intended to finance capital investments, increase working
capital, provide research and development activities, introduce new technologies, switch
to progressive labor methods, etc., is determined.

Legislatively, the distribution of profits is regulated in that part of it, which goes to
the budgets of various levels in the form of taxes and other obligatory payments. The
object of distribution in the enterprise is net (undistributed) profit. The state does not set
any standards for the distribution of profits, with the exception of establishing in some
cases the amounts of allocations to the reserve fund, determining the directions of use of

funds of subordinate organizations (institutions) received from carrying out business

activities in authorized cases [31, p.50].

The order of distribution and use of profits of a particular enterprise is fixed in its
constituent documents (charter, memorandum of association).

Thus, the profit characterizes the final financial results of the company. It is an
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indicator that reflects the efficiency of production, the volume and quality of products
produced, the state of labor productivity, the level of costs. Profit as the final financial
result of the company is a positive difference between the total amount of income and
costs (expenses) for the production and sale of products, taking into account other business
transactions. The loss, on the contrary, is the negative difference between income and
expenses for all business operations of an enterprise.
3.2.  Regulatory and legal framework for the accounting of enterprise
profits

Currently, the system of normative regulation of accounting of financial results is as
follows [According to article 4 of the Federal Law of 06.12.2011 N 402-FZ "On
Accounting”] - (Figure 1.2):

——
|

Figure - 1.2. Accounting Regulation System, own procession
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Accounting Legislation in Russia:

- Federal Law “On Accounting” N2 402-FZ dated December 6, 2011 (as amended

on July 30, 2018 NQ 272-FZ). Establishes uniform requirements for accounting, including

accounting (financial) statements, and also creates a legal mechanism for regulating

accounting;

-The Federal Law “On Consolidated Financial Statements” dated July 27, 2010

No. 208-FZ (revised on July 18, 2017 N2 164-FZ) establishes general requirements for the

preparation, presentation and publication of consolidated financial statements in

accordance with International Financial Reporting Standards ;

- The Tax Code of the Russian Federation (part two) of 05.08.2000 N2 117-FZ

(edition of 03.08.2018) in Chapter 25 “Corporate Profit Tax” in order to calculate the

tax base, it is necessary to ensure the completeness, continuity and accuracy of accounting
for all income received expenses and business transactions in the conduct of business.
- Civil Code of the Russian Federation (Part One) (revised from 03.08.2018);

- Federal Law of 10.07.2002 N2 86-FZ “On the Central Bank of the Russian
Federation (Bank of Russia)” (revision dated 27.12.2018);

- Federal Law of 08.02.1998 N214-FZ "On Limited Liability Companies” (dated

08.06.2018)
Documents in the field of accounting regulation:

1) Regulatory acts of state regulatory bodies:

A) Federal standards;

B) Industry Standards;

C) IFRS documents;
2) Recommendations in the field of accounting;
3) Standards of the economic entity.
Accounting Standard - a document that establishes the requirements for accounting, as

well as acceptable methods of accounting. Standards are divided into federal, industry,
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international and organization standards (economic entity).

Russian accounting standards (RAS) are called Accounting Regulations (PBU). Such
names gave the Ministry of Finance this type of documents.

Federal and industry standards are mandatory (unless otherwise specified by these
standards).

Federal standards, regardless of the type of economic activity, establish:
1) definitions and characteristics of objects of accounting, the order of their classification,
the conditions for their acceptance for accounting and their write-off in accounting;

2) permissible methods of monetary measurement of accounting objects;

3) the procedure for recalculating the value of objects of accounting, which is
expressed in foreign currency, into the currency of the Russian Federation for accounting
purposes;

4) requirements for accounting policies, including the definition of conditions for its
change, inventory of assets and liabilities, accounting documents and document flow in
accounting, including the types of electronic signatures that are used to sign accounting
documents;

5) the chart of accounts for accounting and the procedure for its application, except
for the chart of accounts for credit organizations and the procedure for its application;

6) the composition, content and order of formation of information that is disclosed in
the accounting (financial) statements, including sample forms of accounting (financial)
statements, as well as the composition of the annexes to the balance sheet and the
statement of financial results and the composition of the annexes to the balance sheet and
report about the intended use of funds;

7) the conditions under which the accounting (financial) statements give a fair idea of
the financial position of the economic entity at the reporting date, the financial result of its
activities and cash flow for the reporting period;

8) the composition of the last and first accounting (financial) statements during the
reorganization of a legal entity, the procedure for its preparation and the monetary
measurement of objects in it;

9) the composition of the latest accounting (financial) statements in the liquidation of
a legal entity, the procedure for its preparation and the monetary measurement of objects

in it;

24



10) simplified methods of accounting, including simplified accounting (financial)
statements for small businesses.

Federal standards may establish special requirements for accounting (including
accounting policies, a chart of accounts for accounting and the procedure for its
application) of budget organizations, as well as requirements for accounting for certain
types of economic activity.

Federal standards for accounting for financial results:

- Position accounting "Incomes of the organization™ (PBU 9/99) approved by order
of the Ministry of Finance of the Russian Federation from 06.05.99 (as amended on
06.04.2015);

- Position accounting "Expenses of the organization” (PBU 10/99), approved by order
of the Ministry of Finance of the Russian Federation from 06.05.99 (as amended on
06.04.2015).

Industry Standards:

+ establish the features of the application of federal standards in certain types of

economic activity;

« are developed and approved by the state regulatory bodies of accounting (Bank of

Russia, the Ministry of Finance of Russia) within their competence;

« confirmed by the expertise of the Accounting Standards Board.

IFRS documents apply IFRS and IFRS clarifications, recognized in accordance with
the procedure established by the Decree of the Government of the Russian Federation of

February 25, 2011 No. 107 (as amended on September 14, 2016) “On Approval of the

Regulation on the Recognition of International Financial Reporting Standards and
Explanations of International Financial Reporting Standards in the Russian Federation *.
Recommendations in the field of accounting are accepted for the purposes of correct
application of federal and industry standards, in order to reduce the costs of organizing
accounting, as well as to disseminate best practices in the organization and maintenance of

accounting, results of research and development in the field of accounting.
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Recommendations in the field of accounting are applied on a voluntary basis.

Recommendations in the field of accounting can be made in relation to the procedure
for applying federal and industry standards, forms of accounting documents other than
those established by federal and industry standards, organizational forms of accounting,
organization of accounting services of economic entities, technology of accounting, order
of organization and implementation control of their activities and accounting, as well as
the procedure for the development of standards by these individuals.

Recommendations in the field of accounting should not hinder the implementation of
the economic entity of its activities.

Standards of the economic entity are designed to streamline the organization and
maintenance of accounting.

The need and procedure for the development, approval, amendment and cancellation
of standards of an economic entity are established by this entity independently.

The standards of the economic entity are applied in the same way and equally by all
divisions of the economic entity, including its branches and representative offices,
regardless of their location.

An economic entity that has subsidiaries can develop and approve its own standards,
which are mandatory for use by such societies. Standards of the specified entity, obligatory
for use by the main company and its subsidiaries, should not interfere with the

implementation by such companies of their activities.

Federal and industry standards can not contradict the Federal Law of 06.12.2011 N2

402-FL "On Accounting” (as amended on July 29, 2018 N@ 272-FL). Industry standards

can not contradict federal standards. Recommendations in the field of accounting, as well
as the standards of the economic entity can not contradict the federal and industry
standards.

Federal and industry standards, as well as the program for the development of federal
standards are approved by normative legal acts in the prescribed manner, taking into
account the provisions of this Federal Law.

The purpose of accounting for financial results is the correct observance and

reflection of income and expenses from operations performed in accordance with
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applicable law [42, p.345].

The main objectives of the accounting financial results of the

organization:

1. Reliable and timely recognition of the income and expenses of the enterprise in the
accounting records in accordance with applicable law and accounting standards;

- competent registration of primary documentation;

- accounting registers;

- competent reflection on accounts of accounting and in financial statements of
income and expenses of the enterprise.
2. Determination of enterprise taxable income:

- calculation of total annual income;

- accounting deduction;

- calculation of the taxable income of the enterprise.

3. The reflection of income and expenses in the tax reporting of the enterprise [3, p.398].
In order to compile information on income and expenses, the “Report on financial
results” is provided for by the Accounting Regulations “Accounting Reports of an

Organization” (PBU 4/99), approved by order of the Russian Ministry of Finance No.
43n of July 6, 1999 (version 06.03 .2018).

3.3. General principles of accounting and tax accounting of financial
results

The bulk of the profits of the organization are from the sale of products, goods, works
and services. Profit from the sale of products (works, services) is considered as the
difference between the proceeds from the sale of products (works, services) in current
prices without VAT and excise taxes, export duties and other deductions, which are
stipulated by the legislation of the Russian Federation, and the costs of its production and
sale. The financial result from the sale of products (works, services) is determined by the
account 90 "Sales". This account is intended to summarize information on income and
expenses that are associated with the usual types of activities of the organization, as well

as to determine the financial result for them[19].

The following sub-accounts can be opened to the “Sales” account 90:
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90 -1 «Revenue»,

90 - 2 «Cost of sales»;

90 - 3 «Value Added Tax»;
90 - 4 «EXxcise taxes»;

90 - 9 «Profit (loss) from sales».

The amount of revenue from the sale of products, goods, work, services, etc. is
reflected in the credit of sub-account 1 “Revenue” of account 90 “Sales” and the

debit of account 62 “Settlements with buyers and customers” [16].
At the same time, the cost of goods sold, goods, works and services, etc. is written off
from the credit of accounts 43 «Finished products», 41 “Goods”, 44 “Sales expenses,

20 “Primary production” and others in the debit of subaccount 2 “Cost of sales»

Accounts 90 "Sales ".
Amounts of VAT and excise taxes accrued on products sold (goods, works, services)

reflect the debit of sub-accounts 3 “Value Added Tax” and 4 “Excise taxes” on

account 90 and credit on account 68 “Calculations on taxes and fees.

Organizations - payers of export duties can open to the account of 90 subaccount 5
"Export duties" to account for the amounts of export duties.

Subledger 9 "Profit (loss) from sales" is designed to identify the financial result from
sales for the reporting month [18].

Records on subledger 1-5 of account 90 are produced during the reporting year
accumulatively. The financial result from sales for the reporting month is determined
monthly by comparing the total debit turnover on subledger 2, 3, 4 and 5 and the credit

turnover on subledger 1 of account 90 is determined. The identified profit or loss is

terminated monthly from the account 90-9 to account 99 “Gains and losses. Thus, the

synthetic Sales account 90 is closed monthly and has no balance on the reporting date.

n

At the end of the reporting year, all subaccounts that are open to the account 90

Sales” (except subledger 9) are closed by internal records on account 90-9 "Profit (loss)

from sales” [2].

Analytical accounting for the account 90 "Sales™ are for each type of products sold,
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goods, work performed and services rendered, and, if necessary, in other areas (by sales

region, etc. (for example, see table 1).

activities (All table see appendix 16).

Table 1- Typical accounting entries for accounting of profits and losses from ordinary

1-a- The following entries are made on the debit of the account 90:

Debit Credit The content of the business transaction

90-2 20 Charged the cost of the work (services)

90-2 26 Charged to general expenses (if, according to the accounting
policy of the organization provides for the write-off of such
expenses as semi-permanent)

90 42 The trade margin on sold goods has been reversed (in retail
organizations)

90-2 43 Written off the cost of sold finished products

1-b-The following entries are made to the credit of the account 90:

50

90-1

Received cash for products sold (goods, works,
services)

51

90-1

We received money for the products sold
(goods, works, services) to the account of the
organization

52

90-1

Funds received in foreign currency for products
sold (goods, works, services)

76-3

90-1

The amount of dividends and income from
securities (financial investments) is reflected in
the proceeds from the sale (if the receipt of such
income is a common activity of the
organization)

99

90-9

Reflects the loss from the ordinary activities of
the organization (the final turnover of the
reporting month)

Source: own procession based on PBU [6,7]

In order to compile information on income and expenses, use account 91 "Other

income and expenses.” The following subaccounts can be opened to this account:

91 - 1 «Other incomey;

91 - 2 «Other expenses»;

91 - 9 «Balance of other income and expenses».
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On subledger 1 "Other income" take into account the receipt of assets that are

recognized as other income. On subledger 2 “Other expenses” take into account

expenses recognized as other expenses (with the exception of extraordinary expenses).
Subledger 9 "Balance of other income and expenses™ is used to identify the balance of
other income and expenses for the reporting month. Records on sub ledgers 1 and 2 of
account 91 are accumulated during the reporting year. The debit turnover on subaccount 1
and the credit turnover on subledger 2 are matched monthly and the balance of other

income and expenses is determined. Monthly this balance is debited from account 91 -9 to

the "Gains and Losses” account. Thus, at the reporting date, account 91 "Other income

and expenses” has no balance.
Subledger 1 and 2 at the end of the reporting year are closed by internal records for

sub-account 9 of the account 91 [11].

In accordance with PBU 9/99 and PBU 10/99, other income and expenses are:
- fines, penalties, penalties for violations of the terms of contracts received and paid;
- assets received and transferred free of charge, including under the contract of donation;
- receipts in reimbursement and reimbursement of losses caused to the organization;
- profit of previous years revealed in the reporting year and losses of previous years
recognized in the reporting year;
- amounts of payables, depositors and receivables for which the limitation period has
expired,
- exchange differences;
- transfer of funds related to charitable activities, expenses for the implementation of
sports events, recreation, entertainment, cultural and educational activities and other

similar events and other [27,28].

Proceeds from the payment of fines, penalties, various penalties and other types of
sanctions reflect the loan account 91 "Other income and expenses” and the debit of
accounts for cash accounting and settlement with debtors.

The amounts of fines, penalties, penalties and amounts from other sanctions that are

paid by the organization, reflect the debit of account 91 "Other income and expenses”
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from the loan accounts for cash accounting. At the same time, the amounts that are paid to
the budget in the form of sanctions are not included in the expenses, but are attributed to a

decrease in profits (that is, on account 99 “Gains and losses” ) [27].

The profit of previous years, which is revealed in the reporting year, is reflected on
the debit of account 51 "Settlement accounts™ and the credit of account 91 "Other income
and expenses”, losses are recorded in the reverse accounting entry.

Accounts payable and outstanding, with expired limitation period, are debited to
account 76 and credit to account 91. Accounts receivable, expired, are written off from
credit of account 76 to the account of reserve for doubtful debts (account 63) or to account
debit 91.

Other expenses and losses are written off from the debit or credit of the respective
accounts to the account 91 at the moment of their identification.

For example, the cost of production orders that are canceled is debited to account 91

from the credit of accounts 20 “Primary production” (for the cost of unused semi-

finished products, parts and assemblies), 97 “Costs of future periods” (for the amount

of production related to canceled orders), etc.

On account 91, analytical accounting is maintained for each type of other income and
expenses. In this case, the construction of analytical accounting for other income and
expenses that relate to the same financial and business transaction should provide the
ability to identify the financial result for each operation, for example, see table 2. (All

table see appendix 17):
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Table 2 - Typical accounting entries for the accounting of other income and

expenses:
The content of the business transaction Debit Credit
Charging the rent for the leased property 62,76 91.1
VAT accrual on the amount of rented rent 91.2 66
receivable
Accrual of costs associated with the 91.2 02,10,23,
maintenance (maintenance) of the leased 69.70
property
Accrual of profit (dividends) to be received by 76 91.1
the organization
Accrual of interest payable on loans and 91.2 66,67
borrowings (except for % of investment assets
accrued before putting these assets into
operation)
Accrual of % received from a credit 58 91.1
institution on deposit accounts
The accrual of fines, penalties, and penalties 76 91.1
under business contracts recognized by the
payer or awarded by the court in favor of the
organization
Accrual of fines, penalties and penalties for 91.1 76
economic agreements recognized by the
organization or awarded by the court

Source: own procession based on PBU [6,7]

To summarize the information on the formation of the final financial result of the
organization’ s activities in the reporting year, account 99 “Gains and losses” is used.

The credit of this account reflects the income and profits, and the debit - expenses and
losses [31].
Business transactions reflect on the account 99 cumulatively from the beginning of

the year. The final financial result for the reporting period is determined by comparing the
credit and debit turnover on account 99. The excess of credit turnover over the debit one is
reflected in the credit of account 99 as a balance and shows the amount of profit of the
organization, and the excess of debit turnover over credit is recorded on debit account 99
as a balance and shows the size of the loss. Account 99 has a one-sided balance.

The final financial result of the organization consists of: the financial result from the
sale of products (works, services); from the sale of fixed assets, intangible assets, materials
and other property (part of operating income and expenses); income and expenses (net of
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results from the sale of property).
The financial result from the sale of products (works, services) is initially determined
by the account 90 "Sales". From account 90, the profit or loss of ordinary activities is

written off to account 99 “Gains and losses” [27].

The financial result from the sale of property, other income and expenses first reflect
on account 91 "Other income and expenses”, from which then monthly charged to account
99.0wn processing based on Order of the Ministry of Agriculture of Russia dated
13.06.2001 Ne 654 "On Approval of the Chart of Accounts for Accounting of Financial
and Economic Activities of Enterprises and Organizations of the Agro-Industrial Complex
and Methodological Recommendations for its Application” (99) «Profit and Losses». (see
table 3).

Table 3 - Typical accounting entries to identify the financial result

Debit Credit The content of the business transaction
90/9 90/2, Closing debit balances on product sales
90/3,
90/4
90/9 99 According to the summary data of the
reporting period, the profit from the main
activity
99 90/9 According to the totals of the reporting
period, a loss was received from the main
type of activity
91/9 91-2 Closing debit balances received from other

income and expenses

91/9 99 On the closure of the results obtained from
other income and expenses formed a profit

99 91/9 On the closure of the results obtained from
other income and expenses formed a loss

99 68 Reflects the accrual of income tax for its
subsequent payment to the budget

99 84 Net profit received during the year of the
company
84 99 Reflects the amount of loss received for the

year of the enterprise

Source: own procession based on PBU [6,7]
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The debit of account 99 also reflects the amount of accrued income tax expense,
standing obligations and the amount of tax due in correspondence with account 68
"Calculations on taxes and fees." Payments for recalculations for tax on profits are also
reflected in accounts 99 and 68.

The calculation of the tax base for the reporting (tax) period in accordance with
Article 315 of the Tax Code “The procedure for drawing up the calculation of the tax

base” (as amended on 11.10.2018) is prepared by the taxpayer independently and must

contain the following data:
1. The period for which the tax base is determined (since the beginning of the tax

period on an accrual basis);
2. The amount of income from sales received in the reporting (tax) period, including:
2.1) proceeds from the sale of goods (works, services) of own production, as well as

proceeds from the sale of property, property rights, with the exception of proceeds referred

to in subparagraphs 2.2 — 2.6 of this paragraph;

2.2) proceeds from the sale of securities that do not circulate on the organized
market;

2.3) proceeds from the sale of securities that are traded on the organized market;

2.4) revenue from the sale of purchased goods;

2.5) proceeds from the sale of fixed assets;

2.6) proceeds from the sale of goods (works, services) of service industries and
households.

3. The amount of expenses incurred in the reporting (tax) period, reducing the
amount of income from sales, including:

3.1) expenses for the production and sale of goods (works, services) of own
production, as well as expenses incurred in the sale of property, property rights, with the
exception of expenses specified in subparagraphs 3.2 - 3.6 of this paragraph.

At the same time, the total amount of expenses is reduced by the amount of work in
progress, product remains in stock and products shipped, but not sold at the end of the
reporting (tax) period, determined in accordance with Article 319 of the Tax Code
"Procedure for assessment of work in progress, goods finished goods, goods shipped™ (as
amended on 10.11.2018);

3.2) expenses incurred in selling securities that do not circulate on the
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organized market;

3.3) expenses incurred in the sale of securities that circulate on the organized market;

3.4) expenses incurred in the sale of purchased goods;

3.5) costs associated with the implementation of fixed assets;

3.6) expenses incurred by service industries and households in the sale of goods
(works, services) by them.

4. Profit (loss) from sales, including:

4.1) profit from the sale of goods (works, services) of own production, as well as
profit (loss) from the sale of property, property rights, with the exception of profit (loss)
specified in subparagraphs 4.2, 4.3, 4.4 of this paragraph;

4.2) profit (loss) from the sale of securities that do not circulate on the organized
market;

4.3) profit (loss) from the sale of securities that circulate on the organized market;

4.4) profit (loss) from the sale of purchased goods;

4.5) profit (loss) from the sale of fixed assets;

4.6) profit (loss) from the sale of service to industries and households.

5. The amount of non-operating income, including:

5.1) income from operations with financial instruments of term transactions that
circulate on the organized market;

5.2) income from operations with financial instruments of term transactions that do
not circulate on the organized market.

6. The amount of non-operating expenses, in particular:

6.1) expenses on operations with financial instruments of term transactions that
circulate on the organized market;

6.2) expenses on operations with financial instruments of term transactions that do
not circulate on the organized market.

7. Profit (loss) from non-operating transactions.

8. Total tax base for the reporting (tax) period.

9. To determine the amount of profit that is subject to taxation, the amount of loss to
be transferred in the manner provided for in Article 283 of the Tax Code "Transfer of Loss
to the Future" is excluded from the tax base (as amended on 11.10.2018) [3].
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Thus, from consideration of the theoretical aspects of accounting and analysis of
financial results, we can conclude that in a market economy, profit is the immediate goal
of the enterprise. Profit gives guarantees of its existence and development. Financial result
is a complex concept, it shows the joint result of the production and commercial activities
of an enterprise in the form of sales revenue and the final result of financial activity in the
form of profit and net profit. The financial position of the company is currently largely
dependent on its ability to generate the necessary profit. Based on the adopted financial
strategy, an enterprise can increase or decrease the amount of profit due to the choice of
one or another method of property valuation, the procedure for its write-off, the
establishment of the period of use.
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4. PRACTICAL PART

The practical part involve a case study with focus on the the calculation of profit and

profitability indicators in a chosen Russian company. The development of the items of the

company’s financial statements are analyzed.

4.1. Organizational and economic characteristics of the enterprise and the

accounting policy of LLC «Tver Food Equipment Plant»

Tver Food Equipment Plant is the largest bakery equipment manufacturer in Russia.
LLC «Tver Food Equipment Plant» is an independent legal entity, it began work on
10/01/2014. At the end of October 2014, the first orders of ovens Rotor Agro 202G (see
application 5), which is very popular among bakers and flour confectioners, were placed.
Currently, the plant continues to produce bakery equipment.

The plant produces:

- proofing cabinets for preliminary and final proofing of the dough (see appendix 1);

- bread slicing machines (see appendix 2);

- dough rounding and dough sheeters (see appendix 3);

- automated production facilities for storage, transportation, dosing and packing of
bulk products (see appendix 4).

«Tver Food Equipment Plant», as a manufacturer, is oriented and has everything
necessary for the production of a wide range of non-standard equipment according to the
drawings and customer requirements, primarily food and non-standard food equipment.

The development plans include launching a line of household and sports non-
standard equipment, stainless steel products, for which the food equipment plant has all
the necessary equipment of the most advanced level: laser and plasma metal cutting
installations, CNC bending metal machines, turning and milling machines, painting
complex, a wide range of welding equipment and most importantly - qualified personnel.

The plant is interested in cooperation with networks and organizations that have their
own production, institutes, design offices and individual developers of food and non-
standard equipment.

The organizational structure of enterprise management of LLC «Tver Food
Equipment Plant» is linear-functional and graphically presented in the appendix. Currently,

the plant has 15 departments, 7 sites, 3 workshops and warehouses.
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Under the existing management structure, the following are directly subordinate to
the general director: deputy general director, deputy general director for commerce,
managing director, chief accountant, production manager, director for quality, deputy
general director for personnel management, deputy general director for economic security
and marketing department. Deputy Director General report: planning and economic
department, department of material and technical supply. The Deputy General Director for
Commerce reports: design and technology department, sales department, department for
work with dealers, service department. Managing Director reports to the chief engineer.
The head of production manages: the harvesting section, the mechanical section, the
welding and assembly shop (see application 4), the electric installation section, the service
section and the production and dispatch department. The quality director reports to the
technical control department and the certification department. The Deputy General
Director for Personnel Management reports to the Human Resources Department and the
Administrative and Economic Department. Deputy General Director for Economic
Security directs the territorial control service.

The accounting policy of the company for 2014-2020 is governed by the Order on
Accounting Policy Ne 113-p of January 1, 2014, adopted on the basis of the Federal Law
of December 06, 2011 Ne 402-FZ “On Accounting” (as amended on 29.07. 2018) and the
Accounting Regulation 01/2008 (as amended on 04.28.2017) “Accounting Policy of the
Organization”, the Tax Code of the Russian Federation, as well as in accordance with
other provisions and norms contained in the legislation on accounting and tax accounting

and reporting.

The main provisions of the accounting policy:

Primary accounting documents. Every fact of economic life is subject to registration
of the primary accounting document. Primary accounting documents are compiled on
paper or in the form of electronic documents signed by electronic signature. The
movement of primary accounting documents is governed by the schedule of workflow,
which is approved by a separate order of the head of the organization.

Accounting registers. Accounting is carried out with the use of registers provided by

the used accounting program "1C: Accounting 8.3". Accounting registers are compiled
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both on paper and / or in electronic form (clause 6 of article 10 of the Federal Law dated
December 6, 2011 No. 402-FL "On Accounting" (as amended on 07.29.2018)).

Correction of errors and changes in accounting policies. A significant error is
recognized, constituting 5% of the total amount of the corresponding accounting item. The
organization, being a small business entity, corrects significant errors of the previous
reporting year, identified after the approval of the financial statements for this year,
without retrospective recalculation of comparative reporting indicators with the inclusion
of profit or loss resulting from the correction of this error in other income or expenses of
the current reporting period in accordance with paragraphs 9, 14 of the Regulation on
accounting "Correction of errors in accounting and reporting” (PBU 22/2010), approved
by Order of the Russian Ministry of Finance dated 28.06.2010 number 63n. (Ed.
04.04.2015). The consequences of a change in the accounting policy of an organization are
reflected in the financial statements.

Inventory of assets and liabilities. Inventory of assets and liabilities is carried out by
order of the head of the organization before drawing up the annual financial statements, as
well as in other cases stipulated by the legislation, in the manner specified by the
Guidelines for inventory of property and financial liabilities approved by Order Ne 49 of
the Ministry of Finance of Russia (ed. from 08.11.2010).

Application of accounting provisions. In connection with the classification of an
organization as a small business entity, an organization does not apply the following
Accounting Provisions:

- Position on accounting "Accounting for construction contracts” (PBU 2/2008),
approved by Order of the Ministry of Finance of the Russian Federation of October 10,

2008 N@ 116n (as amended on April 06, 2015)

- Position on accounting "Estimated liabilities, contingent liabilities and contingent
assets" (PBU 8/2010), approved by Order of the Ministry of Finance of Russia of

13.12.2010 N2 167n (as amended on 04.04.2015)

- Position on accounting "Information on related parties” (PBU 11/2008), approved

by the Order of the Ministry of Finance of Russia of April 29, 2008 N2 48n (as amended

on April 6, 2015)
- Position on accounting "Information by segments” (PBU 12/2010), approved by the
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Order of the Ministry of Finance of Russia dated 08.11.2010 N9143n

- Position on accounting "Information on discontinued activities" (PBU 16/02),

approved by the Order of the Ministry of Finance of Russia dated 07.07.2002 N2 66n (as

amended on 04.04.2015).

Methodical provisions:

Accounting for fixed assets. The fixed assets include assets that meet the recognition
criteria and cost more than 100,000 rubles (paragraph 5 of Accounting Regulation 6/01).
Revaluation of fixed assets is not performed (paragraph 15 of Accounting Regulation
6/01). For the calculation of depreciation of fixed assets, a linear method is applied for all
fixed assets (paragraph 17 of Accounting Regulation 6/01). The useful life of fixed assets
is determined based on the expected period of use of the object and is approved by order
of the head (paragraph 20 of Accounting Regulation 6/01).

Accounting for intangible assets. The organization will not test intangible assets for
impairment in the manner specified by IFRS (paragraph 22 of Accounting Regulation

14/07). The useful life of intangible assets is determined on the basis of the term of the

organization’ s rights to the result of intellectual activity or means of individualization

and the period of control over the asset (paragraph 26 of Accounting Regulation 14/07).
Revaluation of intangible assets is not performed (paragraph 17 of Accounting Regulation
14/07). The cost of intangible assets is repaid by accumulating depreciation charges in a
separate account. Determination of the monthly amount of depreciation on an intangible
asset is performed using a linear method (paragraph 28 of Accounting Regulation
14/2007).

Accounting for research and development work. The cost of research and
development work that gave a positive result is written off on a straight-line basis on the
basis of the expected period of use of the results obtained from these works (paragraph 11
of Accounting Regulation 17/02).

Accounting for workwear, special equipment, household equipment. Assets that meet
the conditions for recognizing an asset listed in paragraph 4 of Accounting Regulation
6/01, the value of which per unit does not exceed 40,000 rubles, are accounted for as part

of the inventories. To ensure control over the safety of assets with a useful life of more
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than 12 months, which are accounted in the composition of the inventories, the value of
such assets after their transfer to production (operation) is taken on off-balance sheet
accounting. The cost of workwear and special equipment, regardless of the established
service life, is paid off in a linear manner based on the useful life of the equipment.

Accounting for raw materials. Raw materials are taken into account at actual cost
(acquisition cost). Transportation and procurement costs are included in the cost of
acquired values. Inventory accounting unit may be item or/ and number. With the release
of materials into the production or for other purposes, their evaluation is carried out in the
following way - on the average (paragraph 16 of Accounting Regulation 5/01). Container
and tare materials are accounted for at cost.

Unfinished production. Work in progress at the reporting date is reflected in the
accounting records at actual cost, based on the expenses spent on production.

Self-produced semi-finished products are accounted for separately.

Finished products. Finished products are valued at actual cost.

Accounting for goods. Goods and merchandise are recorded at cost, which includes
the costs associated with their acquisition. The cost of procurement and delivery of goods
to the central warehouses (bases), produced prior to the transfer of goods for sale, are
included in the cost of goods (paragraph 13 of Accounting Regulation 5/01). The
organization does not create a reserve for reducing the cost of goods. For the evaluation of
goods when they are transferred for sale or for other purposes, one method is used for all
goods: For the average (paragraph 16 of Accounting Regulation 5/01). Accounting for
goods in the retail trade is carried out at the acquisition cost (paragraph 13 of Accounting
Regulation 5/01).

Revenues, expenses. Accounting for income and expenses is conducted on an accrual
basis. Administrative expenses accumulated on account 26 "General expenses™ at the end
of each reporting period as conditionally permanent are written off to the debit of account
90 "Sales", sub-account 90.08 "Administrative expenses”, in full. Monthly sale expenses
are written off to the period expenses in full amount (paragraph 9, of Accounting
Regulation 10/99). Borrowing costs are recognized as other expenses (paragraph 8 of
Accounting Regulation 10/99). Recalculation of liabilities expressed in foreign currency is
made monthly (paragraph 12 of Accounting Regulation 4/99, paragraph 8 of Accounting
Regulation 3/2006). Revenue from work, services, sales of products with a long
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production cycle is recognized as work is ready, services, products. Deferred expenses are
written off equally. Calculations on income tax. Information on permanent and temporary
differences is formed in accounting based on primary accounting documents directly for
the accounting records in the evaluation of which they arose. The value of the current
income tax is determined on the basis of data on the conditional expense (conditional
income) on income tax, fixed and deferred tax assets and liabilities, formed in the
accounting records.

The following analysis of the financial position and performance of LLC «Tver Food
Equipment Plant» was performed for the period of December 31, 2015 - December 31,
2017 (3 years) (see table 4). A qualitative assessment of the values of the financial
indicators of LLC «Tver Food Equipment Plant» was carried out taking into account the

industry characteristics of the organization.

Table 4 -The structure of the assets and the sources of its financing

31.12.2015 |(31.12.2016  (31.12.2017 Change for the — |~ e for the
di analyzed period lvzed period
Indicator in thousand  |in thousand  |in thousand 2016-17, in analyzed perio
rubles rubles rubles thousand rubles 201617, 1n %
Assets
1. Fixed assets +9
4 568 35630 41 209 +36 641
(41209/4568)
including:
4530 35630 40 524 +35 994 +8,9
fixed assets
intangible assets |- - 685 +685 —
2. Current-total |38 255 46 800 28 975 -9 280 -24,3
including:
4 905 13024 22 204 +17 299 +4,5
stocks
receivables 29472 29 894 3 845 -25 627 -87
cash and short-
term financial |3 297 3839 2 852 -445 -13,5
investments
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Equity and liabilities

1. Equity -160 391 635 +795 1

2. Long-term 1909 32 559 50 447 +48 538 +26,4
liabilities- total

including: 1909 32 559 50 433 +48 524 +26,4

borrowed funds

3. Short-term |41 074 49 480 19102 -21 972 -53,5
liabilities, total
including: 4476 3259 8 503 +4 027 +90

borrowed funds

Balance 42 823 82 430 70 184 +27 361 +63,9
currency

Source: own procession based on the financial statements and materials of the
company

Analyzing this table, we can draw the following conclusions: assets as of December
31, 2017 are characterized by the ratio: 58.7% ((41209 * 100) / 70184) non-current assets
and 41.3% ((28975 * 100) / 70184) current. The assets of the organization for the entire
analyzed period increased by 27,361 thousand rubles. (63.9%). Given the significant
increase in assets, it should be noted that equity capital increased even more, 6 times. A
faster increase in equity relative to the total change in assets is a positive indicator.

The diagram below clearly shows the ratio of the main groups of assets of the

organization (Fig. 1.3):
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Asset structure of the organization as of December 31, 2017

other current assets
(4.2%)

Stocks
(31,6%)

fixed assets
(58,7%)

receivables (5.5%)

Fig. 1.3. The structure of the assets of the organization LLC “Tver food equipment

factory on December 31, 2017 (Source: own procession based on the financial statements

and materials of the company)

The growth in the value of an organization’ s assets is mainly due to the growth in

the following items of the balance sheet asset (the percentage of the article’ s change in

the total amount from 2015 to 2017 of all positively changed items is shown in brackets):

- fixed assets - 35,994 thousand rubles (52%)

- stocks (inventory) - 17 299 thousand rubles (32%)

At the same time, in the liabilities side of the balance the largest increase is observed
in lines:

- long-term borrowed funds - 48,524 thousand rubles (72%) (50433-1909)

- short-term borrowed funds - 4 027 thousand rubles (12%) (8503-4476)

Among the negatively changed balance sheet items can be distinguished
"receivables™ in the asset and "payables” in liabilities (-25,627 = (29472-3845) thousand
rubles and -26,059 = (36,598-10539 thousand rubles, respectively) what can be considered
as a positive development.

The value of equity on the last day of the analyzed period amounted to 635 thousand
rubles. During the analyzed period, the change in equity amounted to +795 thousand

rubles.
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Next, we consider the assessment of the value of the net assets of the organization

(see table. 5):

Table 5 - Evaluation of the value of the organization’s net assets

Value of the indicator Change
Indicator in thousand rubles thousand rubles
31.12.2015 31.12.2016 31.12.2017
L. Capital and 160 391 635 +795
reserves
2. Authorized capital {10 10 10 —
3. Retained earnings |-170 381 625 +795

Source: own procession based on the financial statements and materials of the

company

Analyzing this table, we can draw the following conclusion: the net assets of the
organization at December 31, 2017 are much (63.5 times) higher than the authorized

capital. This ratio positively characterizes the financial situation, fully satisfying the

requirements of regulatory acts on the value of the organization’ s net assets. In addition,

determining the current status of the indicator, it should be noted an increase in net assets
by 4 times over the entire period under consideration. The excess of net assets over the
authorized capital and at the same time, their increase over the period indicates a good
financial position of the organization on this basis.

One of the forms of financial statements for the organization is a report on financial
results. The purpose of its compilation is to create an objective view of the results of
activities for 2016-2017. and corresponding changes for this period. The data of the report
of Tverskoy Food Equipment Plant LLC are presented in the table 6.
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Table 6 - Report on financial results for 2017, in thousand rubles

Name of the indicator, thousand rubles

January - December 2017

January - December
2016

Revenue 152 475 86 168
Cost of sales (109 912) (68 647)
Gross profit (loss) 42 563 17 521
Selling expenses - -
Administrative expenses (32 991) (17 110)
Profit (loss) from sales 9572 411
Interest payable (7 678) (1619)
Other income 31413 2116
Other expenses (32673) (202)
Profit (loss) before tax 555 706
Current income tax (359) (117)
including fixed tax liabilities (assets) (262) (13)
Change in deferred tax liabilities (49) -
Change in deferred tax assets - (38)

Net income (loss) 245 551

Source: own procession based on the financial statements and materials of the

company

Based on the data in Table 6, the financial performance indicators of LLC «Tver

Food Equipment Plant» were calculated for the entire period under consideration and the

same period last year (see Table 7).
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Table 7 - The main results of the activities of LLC «Tver Food Equipment
Plant» for 2016-2017, in thousand rubles

The value of the indicator,

thousand rubles

Indicator change

Annual average,
thousand rubles

Indicator
+,%
; 2017 + 2016)/2
2016 . 2017 r. thousand rubles ((2017/2016)-1)*100 ( )

1. Revenue 86 168 152 475 +66 307 +77 119 322
2. Expenses for
ordinary activities ((85 757) (142903) |+57 146 +66,6 114 330
(cost of sales)
Profit (loss) from
sales 411 9572 +9 161 233 x 4992
(1-2)
4. Other income |2 116 31413 +29 297 1,4 x 16 765
5. Other expenses ((202) (32673) -32471 ! -16 438
6. Other income
and expenses, |, g4, (1 260) 3174 l 327
except interest
payable (4+5)
7. EBIT (profit
before interest and |2 325 8312 +5 987 3,6 X 5319
taxes) (3+6)
8. Interest payable [(1 619) (7 678) +6 059 +4,7 4 649
9. Income tax (due (0-38-117) (0-14-375)

-234 ! -272
and deferred) =_155 389
10. Net income 551 245 -306 -55,5 398

Source: own procession based on the financial statements and materials of the

company

Analyzing this table, we can draw the following conclusions: for the last year, the

organization received a profit from sales of 9,572 thousand rubles, which is 6.3% of

revenue. Compared to the same period last year, the profit from sales increased by 9,161

thousand rubles, or 23.3 times.
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Compared to the previous period, both revenue and expenses for ordinary activities
increased in the current period (by 66,307 and 57,146 thousand rubles, respectively).
Moreover, in percentage terms, the change in revenue (+ 77%) is ahead of the change in

expenses (+ 66.6%).

4.2. Analysis of profitability indicators of the company LLC "Tver Food
Equipment Plant™

One of the main indicators characterizing the efficiency of the enterprise, is
profitability. Profitability, in a general sense, characterizes the appropriateness of
resources expended in relation to newly created resources (profits).

Profitability is an indicator that comprehensively characterizes the efficiency of the
enterprise. With his help, it is possible to evaluate the efficiency of enterprise
management, since obtaining high profits and a sufficient level of profitability largely
depends on the correctness and rationality of management decisions made. Therefore,
profitability is often considered as one of the criteria of management quality.

Profitability indicators characterize the efficiency of the enterprise as a whole, the
profitability of various activities (production, business, investment), cost recovery, etc.
They are more complete than the profits characterize the final results of management,
because their value shows the ratio of effect with cash or used resources.

To determine how profitable the company LLC «Tver food equipment plant», it is
necessary to make calculations of such indicators as: return on assets, return on working
capital, return on equity, return on sales and pay-back period on equity. Next, we calculate

the profitability indicators given by the above methodology.

1) Return on assets:

245
Return on assets for 2017 = *100% = 32%
(70184+82431)%0,5
551
Return on assets for 2016 = *100% = 88%

(82431+42823)%0,5
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117

Return on assets for 2015 = *100% = 28%
(42823+39847)*0,5

Conclusion: The profitability of assets in 2016 compared to 2017 increased by
0.56%, this is due to the fact that the company “Tver Food Equipment Plant” in 2016
increased the amount of net profit by 306 thousand rubles and decreased costs associated
with production and sales of products, but in 2015, the return on assets decreased again.

This is due to a decrease in net profit by 434 thousand rubles and a decrease in asset

turnover.

2) Return on working capital:

245

Return on working capital for 2017 = 28975 *100% = 85%
551

Return on working capital for 2016 = 46801 *100% =97%
117

Return on working capital for 2015 = 38255 * 100% = 41%

Conclusion: In the course of the analysis, it was found that for the period from 2017
to 2015 the return on working capital is more than 0, therefore, the use of current assets is
effective. Demonstrates the capabilities of «Tver Food Equipment Plant» in providing
sufficient profit in relation to the company's working capital.

3) Return on equity:
245

(635"‘ 391)*0,5 * 100% = 48%
551

(3 91—160)*0,5 * 100% = 51%

Return on equity for 2017 =

Return on equity for 2016 =
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117
Return on equity for 2015=  —160 + 745 * 1000 = 20%

Conclusion: The return on equity in 2017 compared to 2015 increased by 28 %, the
company created profit, and thus increased their retained earnings in the equity.

Return on sales:

9572

Return on sales in net profit for 2017 = 152475 *100% = 63%
411

Return on sales in net profit for 2016 = 86168 *100% = 48%
1342

Return on sales in net profit for 2015 = 135288 *100% = 69%

Conclusion: the profitability ratio of sales in 2017 increased compared with 2015.
This is due to the fact that the growth rate of revenue outpaces the growth rate of costs
(reasons: growth in sales volumes, change in the range of sales). With an increase in the
number of products sold in physical terms, revenue increases faster than costs as a result
of the production leverage. The constituent elements of production costs are variable and
fixed costs. Changes in the cost structure can greatly affect the amount of profit. Investing
in fixed assets is accompanied by an increase in fixed costs and, in theory, a decrease in
variable costs. In this case, the dependence is nonlinear, therefore, it is not easy to find the
optimal combination of fixed and variable costs. In addition to simply raising prices for
their products, the company can increase revenue by changing the product mix. This
enterprise development trend is favorable.

Summarized information on profitability indicators for 2015-2017 presented in the
table 8.
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Table 8 - Profitability ratios for 2015-2017

Indicator 2015, % 2016, % 2017, % The deviation The deviation
of 2017 to of 2017 to
2016, % 2015, %

Return on assets | 28% 88% 32% -56% 4%

Return on 41% 97% 85% -32% 54%

working capital

Return on equity | 20% 51% 48% -3% -12%

Return on sales | 69% 48% 63% -48% 7%

Source: own procession based on the financial statements and materials of the

company

Analyzing this table, it is clear that the profitability ratios in 2017 compared to 2016
significantly decreased. This is due to the fact that, LLC «Tver food equipment plant»
happened: 1) Decrease in net profit by 434 thousand rubles; 2) Decrease in asset turnover;
3) The growth rate of revenue outpaces the growth rate of costs.

4.3. Accounting for profits in the LLC «Tver Food Equipment Plant»

u

The following accounts 90 “Sales” , 91

Profits and losses.
During the year, account 90 collects data on the income and expenses of the

“Other incomes and expenses” , 99

organization for ordinary activities. To account 90 open subaccounts (see table 9).
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Table 9 - Subaccounts of the account 90 "Sales"

Account Nomination

number

90.01 "Revenue"

90.01.1 “Revenue from activities with the main tax system”

90.02 "Cost of sales"

90.02.1 “Cost of sales for activities with the main tax system”

90.03 "Value Added Tax"

90.04 "Excise"

90.05 "Export duties"

90.07 "Sales Costs"

90.07.1 "Costs for sale on activities with the main system of
taxation”

90.08 "Administrative expenses”

90.08.1 "Administrative expenses for activities with the main tax
system"

90.09 “Profit / loss from sales”

Source: own procession based on the financial statements and materials of the
company

During the year, the following records of business transactions were made at LLC

«Tver Food Equipment Plant» (see table 10, 11).

Consider an example of the reflection of business transactions for income account 90

"Sales" in LLC "Tver Food Equipment Plant" for 2016-2017:
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Table 10 - The reflection of business transactions income account 90 "Sales"
in LLC "Tver food equipment Plant " in 2017

Year Business operation Debit Credit Amount, rubles
Total:
2017 Implementation of 62.01 90.01.1 152474851,58
services (installation "t swith | <R 5
and commissioning b € emeg S Wi evenue Toﬁnh
works on production uyers an 1 actl_vmes with the
customers main tax system”

equipment)

proceeds from the sale of goods (works, services) of own production (the line 011 | 149550684
in the tax declaration)

revenue from the sale of purchased goods 2924167

(the line 012 in the tax declaration)

Source: own procession based on the financial statements and materials of the
company
This corresponds with the turnover balance for 2017, income tax declaration for

2017, Appendix No. 1 to Sheet 02- Revenues from sales and non-operating income - line

011 + 012 and line “Revenue” in the statement of financial results.

Table 11 - The reflection of business transactions income account 90 "Sales"
in LLC "Tver food equipment Plant " in 2016

Year Business operation | Debit Credit Amount, rubles
Total:
2016 Reflects the 62.01 90.01.1 86167791
revenue from repair
work "Settlements “Revenue from
with buyers and | activities with the
customers” main tax system”

proceeds from the sale of goods (works, services) of own production (the line | 84497184
011 in the tax declaration)

revenue from the sale of purchased goods(line 012 in the tax declaration) 1670607

Source: own procession based on the financial statements and materials of the

company
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This corresponds with the turnover balance for 2016, income tax declaration for
2016, Appendix No. 1 to Sheet 02- Revenues from sales and non-operating income - line

011 + 012 and the line “Revenue” in the statement of financial results.

Next, we consider the reflection of business transactions on the costs of the account
90 "Sales" in LLC "Tver plant food equipment” (see tables 12, 13).

Table 12 - Direct Costs of sales, 2017

Debit Credit Amount, rub. Business operation

90.02.1 10 1466984,31 Cost of Sales of materials

90.02.1 43 108444567,31 Cost of Sales of industrial
products

Direct costs, total = 109 911 552 (1466984,31+108444567,31)

Source: own procession based on the financial statements and materials of the
company

These expenses are shown in the income tax declaration on line 010 of Appendix No.
2 to sheet 02, which corresponds to the line  “Cost of sales” in the statement of financial
results.

Table 13 - Indirect costs recorded as Administrative expenses, in rubles, for 2016-
2017

2017 2016

rubles % rubles %
Heat supply services 1315512,62 40 648 588,50 3,8
Information Services 5040 454,33 15,2 2518 728,41 14,7
Communication services 153 028,34 0,5 134 620,77 0,8
Electricity 2 328 389,43 7,0 1141 130,85 6,7
Depreciation of fixed assets | 1752 678,11 53 684 818,22 4.0
Write off materials 2 617 698,89 79 2 419 498,89 14,1
Other costs 2 479 752,56 7,5 2 359 257,12 13,8
Salary 4 234 740,36 12,8 3 000 340,31 17,5
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Continuation of table 13.

Insurance premiums 2032 479,27 6,1 339 833,32 2,0
Contributions to the Social 3523 190,72 10,7 629 123,45 3,7
Insurance Fund (insurance

against accidents and

occupational diseases)

Property taxes 1774 774,95 54 700 392,24 41
Household expenses 1563 992,95 4,7 317 099,28 1,9
Trucks 1139 893,28 3,4 281 574,52 1,6
Repair of equipment 269 071,30 0,8 509 193,11 3,0
Selling expenses 731 143,75 2,2 101 419,05 0,6
Property insurance 702 952,63 2,1 409 841,55 2,4
Advertising 351803,88 11 76 833,32 0,4
Travel expenses 359 197,24 1,1 269 101,17 1,6
Legal services 511 761,79 15 409 563,11 2,4
Bus content 102 168,61 0,3 99 159,35 0,6
Product certification 8 728,81 0,026 7 841,55 0,046
Repair of buildings 77 083,71 0,2 52 286,91 0,3
Total 33070 497,53 100 17 110 245,00 100

Source: own procession based on the financial statements and materials of the

company

The sum of all indirect expenses coincides with line 040 in the tax return and the line

“Administrative expenses” in the statement of financial results.

After that, on December 31, 2017, account 90 is closed and credits account 99.

The structure and use of the account 91 "Other income and expenses” are similar to

the structure and use of the account 90.

Three subaccounts are opened for account 91:
- 91.01 "Other income™;
- 91.02 "Other expenses";

- 91.09 "Balance of other income and expenses".

At the end of each month, the debit turnover on subaccount 91-2 is compared with

the credit turnover on subaccount 91-1. The result is a profit or loss for the month. During

55




the year, the following records of business transactions were made in LLC "Tver food

equipment Plant” (see table 14,15).

Table 14 - Example of the reflection of business transactions on other incomes of account
91 in LLC «Tver Food Equipment Plant». Data based on account card 91.01 for 2017.

Credit Amount, rubles Business operation
Debit
62.01 91.01 Total: 2 600 000, including: Sale of fixed assets,
implementation of other
800000 — The implementation of | C'fp rty, the
Exeddassetﬁ sggtRblastmg complex implementation of the OS
ased on the camera (machine, press,
200000 — Realization of fixed compressor)
assets Machine turning and screw-
cutting B16D25
300000 — Sale of fixed assets
Lathe U13
300000 — Sale of fixed assets
Bandsaw machine N-260NV
250000 — Sale of fixed assets Press
brake MV 2144
300000 — Sale of fixed assets
Stationary screw compressor
ET_RED _6008_S1
150000 — The implementation of
fixed assets Cutting machine with
two cylinders IW-60S
76.02 91.01 3638,09 The difference in the cost of
10.10 91.01 2655.36 return and the actual value
' ' ’ of the goods (the adjustment
Total = 6293,45 cost of write-off)
76.05 91.1 13262,94 Implementation of the right
62.01 91.01 58082,21 of claim (cession
' ' ’ agreement)
76.09 91.01 29048557,94

Total =29 119 903,09

Source: own procession based on the financial statements and materials of

the company
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Table 15 - The reflection of business transactions on other expenses of the
account 91 in LLC «Tver Food Equipment Plant»

Other expenses

Debit Credit Amount, rubles Business operation

91.02 66.02 767844242 % on credit JSC «NK Bank»

91.02 51 150208,63 Expenses for banking services

91.02 01.09 1839831,09 Sale of fixed assets (net book
value)

What corresponds to the turnover balance for 2017 on account 91. After that, on

December 31, 2017, account 91 is closed and goes into account debit 99.

After writing off the amount from accounts 90 and 91 to account 99, on December
31, 2017, the organization writes off 99 from account to account 84. LLC «Tver Food
Equipment Plant» revealed net profit. Net profit in the organization is formed as follows:

Profit (loss) from sales + Profit (loss) from other activities - Profit tax (including PBU

18/02) - Sanctions for violation of tax laws. This amount is reflected in the line “Net

profit (loss) of the reporting year” in the “Report on financial results” . After this,

account 99 is closed and there is no balance in the balance sheet on January 1 of the
following year. The chief accountant made a transaction D 91.01 K 84.01 in the amount of
245 976 512.19, which coincides with the financial results report for 2017.

4.4. Taxation of financial results in the LLC «Tver Food Equipment

Plant»

In order to generate complete and reliable information about the taxable base, to
monitor the correctness, completeness and timeliness of the calculation and payment to the
budget of the tax, LLC «Tver Food Equipment Plant» maintains tax records, which is
also intended to provide information to internal and external users.

The tax accounting system is organized by the taxpayer independently, based on the

principle of consistency in the application of the norms and rules of tax accounting, that is,
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is applied consistently from one tax period to another.

In LLC «Tver Food Equipment Plant» the tax accountant and the calculation of
income tax are carried out by the chief accountant.

The procedure for tax accounting in an organization is established in the accounting
policy for tax purposes approved by the relevant order of the head.

Tax accounting in an organization in parallel with accounting is carried out
automatically using the 1C: Accounting 8.3 program based on primary accounting data.
All business transactions are reflected in the accounts of tax accounting, which are used to
form tax registers and fill out a tax return, are filled in 1C automatically.

For the purpose of determining the tax base for income tax in this organization, tax
accounting is maintained by the chief accountant in the 1C program.

In LLC «Tver Food Equipment Plant» income tax benefits do not apply, due to the
fact that this tax is fully subject to taxation.

To account for income and expenses for the purposes of calculating income tax, the
accrual method is used in accordance with Art. 271 - 272 of the Tax Code of the Russian
Federation.

Under the accrual basis method, income is recorded in the reporting (tax) period in
which they are made, regardless of the actual receipt of funds. Expenses accepted for tax
purposes are recognized as such in the reporting (tax) period to which they relate,
regardless of the time of actual payment of cash and (or) other form of payment.

Recognize expenses as justified, documented and economically justified costs
associated with the production of works (provision of services) and the sale of goods.
Grouping costs is carried out in accordance with Art. 253 of the Tax Code of the Russian
Federation.

The accounting policy of the organization reflects that the accounting of income and
expenses from the sale is conducted on the accounts of the accounting with the use of
analytical indicators grouping the income and expenses of ordinary activities, depending
on the degree of recognition for profit tax purposes.

Accounting for non-operating income and expenses is maintained in the accounts
with the use of analytical indicators grouping other income and expenses depending on the
degree of recognition for profit tax purposes. The value of sold goods purchased is

estimated using the FIFO method.
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Depreciation on all objects of fixed assets is charged in a linear way. Accrual of
depreciation on depreciable property is made by the linear method in the manner
established in accordance with Art. 259 of the Tax Code.

The tax period for income tax is a calendar year. In this case, the reporting periods are
the first quarter, half year, and nine months of a calendar year. Reporting periods for
calculating monthly advance payments: a month, two months, three months, and so on
until the end of the calendar year.

In accordance with the established accounting policies, the organization calculates
and pays monthly advance payments in equal installments in the amount of 1/3 of the
actually paid quarterly advance payment for the quarter preceding the quarter in which
monthly advance payments are made.

Profit taxable is determined by cumulative total from the beginning of the year. If in
the reporting period a loss was received, in this period the tax base is recognized equal to
zero.

At the end of each reporting period, LLC «Tver Food Equipment Plant» chief
accountant submits a profit tax declaration (Appendix 8,9), which reflects data on income
received and expenses incurred, sources of income and the calculated tax amount and
other data related to tax calculation and payment.

For the tax period, the following sections and sheets are filled out in the declaration
for 2017 of LLC «Tver Food Equipment Plant» for the tax period:

- title page;

Section 1. The amount of tax payable to the budget, according to the taxpayer:

- subsection 1.1 of section 1, namely: to the federal budget the amount of tax to the
surcharge in rubles is 22379, to the budget of the subjects of the Russian Federation the

amount is equal to 201398.

Sheet 02 "“Calculation of tax on profit of organizations” :
- Appendix Ne 1 “Income from sales and non-operating income” to Sheet 02,

namely: sales revenue — total amounts to 181585894, including revenue from sales of

goods (works, services) of own production equal to 149550684, revenue from sales of
purchased goods equal to 2924167 and proceeds from the implementation of property

rights, with the exception of income from the implementation of the rights of claims of the

59



debt equal to 29111043; sales revenues are 183 789 284, non-operating income is 96084.

- Appendix Ne 2

expenses and losses equivalent to non-operating expenses”

costs related to the goods sold amount to 109911552, indirect costs are 33139470.

“ Costs associated with production and sales, non-operating

to Sheet 02, namely: direct

In LLC «Tver Food Equipment Plant», upon the expiration of the tax period, the

income tax declaration is submitted electronically via the Internet. At the same time, the

tax authority transmits a receipt for accepting the tax return in electronic form and puts the

note of acceptance and the date of its receipt.

Next, compare the calculation of income tax for 2016-2017. (tab. 16)

Table 16 - Comparative analysis of income tax indicators for 2016-2017 in

rubles

2016 2017 Change
Revenues from sales 86167791 152474851 66307060
Non-operating income 2116225 31413419 29297194
Operating Expenses 85756511 174001896 88245385
Non-operating expenses 1754210 8089530 6335320
TOTAL PROFIT TAX BASE 773295 1796845 1020647
INCOME TAX DUE 20%: 116760 359369 242029
Federal budget (2%) 11676 35936 24203
Regional budget (18%) 105084 323432 217826
ADVANCE PAYMENT TOTAL 46098 135012 88914
Federal budget 4610 13500 8890
Regional budget 41488 121512 80024
INCOME TAX DUE-UNPAID 70662 223777 153115
Federal budget 7066 22379 15313
Regional budget 63596 201398 137802

Source: own processing based on internal data of the company
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Analyzing table 15, we can draw the following conclusion, thet the indicators of
income tax for 2017 are higher than in 2016. It's connected with:
- the increase in revenue from sales in 2017 by 9,161 thousand rubles compared to
2016;
- the growth of non-operating income by 29,297,194 rubles in 2017.
The increase in income tax rates had a positive effect on the activities of the

company LLC «Tver Food Equipment Plant” .

4.5. Calculation of lease payments under a financial leasing agreement in
LLC «Tver Food Equipment Plant»

Under the lease payments refers to the total amount paid by the lessee to the lessor

for the right to use the property granted to him - the subject of the contract.

Leasing payments include:

- depreciation of leased property over the entire term of the lease agreement,

- compensation of the lessor’ s fee for the borrowed funds used by him,

- Commission remuneration,

- fee for additional services of the lessor,

- stipulated by the lease agreement, as well as the cost of the property to be redeemed,
if the agreement provides for the redemption and payment procedure of the specified value
in the form of shares in the composition of the lease payments. Lease payments are paid in
separate contributions.

When entering into an agreement, the parties establish the total amount of leasing
payments, the form, the method of calculation, the frequency of payment of contributions,
as well as the methods of their payment.

Payments can be made in cash, compensation form (products or services of the
lessee), as well as in a mixed form. At the same time, the price of the products or services
of the lessee is established in accordance with the current legislation.

According to the method of charging leasing payments, parties can choose:
- the method “with a fixed total amount” , when the total amount of payments is
charged in equal shares throughout the entire contract period in accordance with the

61



periodicity agreed upon by the parties;

- the method "with an advance"”, when the lessee at the conclusion of the contract
pays the lessor an advance in the amount agreed by the parties, and the rest of the total
amount of leasing payments (minus the advance) is charged and paid during the contract
validity period, as well as when charging payments with a fixed total amount ;

- the method of "minimum payments", when the total amount of payments includes
the amount of depreciation of the leased property for the entire term of the contract, the
charge for the borrowed money used by the lessor, the commission and the fee for the
additional services of the lessor provided by the contract, as well as the cost of the leased
property redeemed, redemption provided by the contract.

Frequency of payments. In the lease agreement, the parties establish the frequency of
payments (annually, quarterly, monthly, weekly), as well as the timing of payment of fees
on the dates of the month.

Ways of payment. By agreement of the parties, contributions may be made in equal
shares, in decreasing or increasing amounts.

The calculation of the lease payment is calculated according to the following
algorithm:

1) Calculate the average annual value of the property;

2) Calculate the total amount of lease payments (by year);

3) Calculate the monthly amount of leasing payments;

4) Schedule of payment of leasing payments ["Methodical recommendations on the
calculation of lease payments" (approved by the Ministry of Economics of the Russian
Federation 16.04.1996).

In July 2014, LLC «Tver Food Equipment Plant» entered into a lease agreement for
the purchase of Revent 724 equipment under the following conditions:

Equipment cost Rotary oven Revent 724 (double rotary kiln) - 160 000 000 rub.

The term of the contract is 10 years.

The useful life of the leased asset is 10 years.

The interest rate on the loan used by the lessor to purchase property is 12% per
annum.

The amount of used credit resources - 160 million rubles. The percentage of

commission - 10% per annum.
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Additional services of the lessor:

travel expenses - 3.6 million rubles;

consulting services - 2.0 million rubles;

staff training - 4.0 million rubles;
VAT rate - 18%.
Lease payments are made annually in equal shares from the 1st year in accordance

with the payment schedule, which is an integral part of the lease agreement. Using the

above algorithm, we obtain the following results:

Step 1. Calculate the average annual value of the property (see table 17):

Table 17 - The average annual value of the property in LLC «Tver Food

Equipment Plant»

Period, years Property value at Amount of Property value at | Annual average
the beginning of the | depreciation, million | the end of the the cost property,
year, million rubles | rubles year, million million rubles

rubles

1 160,0 16 1440 (160-144)/2 =152

2 1440 16 128,0 136

3 128,0 16 112,0 120

4 112,0 16 96,0 104

5 96,0 16 80,0 88

6 80,0 16 64,0 72

7 64,0 16 48,0 56

8 48,0 16 32,0 40

9 32,0 16 16,0 24

10 16,0 16 0,0 8

Step 2. Calculate the total amount of lease payments
1st year:

Amount of depreciation deductions due to the lessor in the current year (AO):
160 million rubles. x 10%: 100% = 16.0 million rubles.
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Payment for the used credit resources by the lessor for the acquisition of property - the
object of the lease agreement (PK):
152 million rubles. x 12%: 100% = 18.24 million rubles.
Commission reward to the lessor for the provision of property under a lease agreement
(KB):
152 million rubles. x 10%: 100% = 15.2 million rubles.

Payment to the lessor for the additional services of the lessee provided for in the lease
agreement (DU):
(36, + 2.0 + 4.0) million rubles. : 10 years = 0.96 million rubles / year.

B = (16.0 + 18.24 + 15.2 + 0.96) million rubles. = 50.4 million rubles.

Value Added Tax (VAT):
50.4 million rubles. x 18%: 100% = 9.072 million rubles.

Total amount of lease payments- the first year (LP1):
(16.0 + 18.24 + 15.2 + 0.96 + 9.072) million rubles. = 59.472 million rubles.

2nd year:
AO =160 million rubles. x 10%: 100% = 16.0 million rubles.
PC =136 million rubles. x 12%: 100% = 16.52 million rubles.
KV =136 million rubles. x 10%: 100% = 13.6 million rubles.
DU = (3.6 + 2.0 + 4.0) million rubles. : 10 years = 0.96 million rubles / year.
B = (16.0 + 16.52 + 13.6 + 0.96) million rubles. = 46.88 million rubles.
VAT = 46.88 million rubles. x 18%: 100% = 8.4384 million rubles.
LP2 =(16.0 + 16.52 + 13.6 + 0.96 + 8.4384) million rubles. = 55.3184 million rubles.

In the same sequence, calculations were made for the years 3—10. The calculation

results are summarized in the table 18:
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Table 18 - Final calculation of leasing

Period, AO PK KV DU B VAT LP
years
1 16 18,24 15,2 0,96 50,40 9,0720 59,4720
2 16 16,32 13,6 0,96 46,88 8,4384 55,3184
3 16 14,40 12,0 0,96 43,36 7,8048 51,1648
4 16 12,48 104 0,96 39,84 17,1712 47,0112
5 16 10,56 8,8 0,96 36,32 6,5376 42,8576
6 16 8,64 7,2 0,96 32,8 5,9040 38,7040
7 16 6,72 5,6 0,96 29,28 5,2704 34,5504
8 16 4,80 4,0 0,96 25,76 4,6368 30,3968
9 16 2,88 2,4 0,96 22,24 4,0032 26,2432
10 16 0,96 0,8 0,96 18,72 3,3696 22,0896
Total 160 96,00 80,0 9,60 - 62,2080 407,808
% 39,2 23,5 19,6 2,4 - 15,3 100,0
Step 3. Monthly lease payments:
407,808 million rubles. : 10 years = 40.7808 million rubles / year.
Step 4. Schedule of payment of lease payments (40.7808 million rubles each):
01.01.2015, 01.01.2016, 01.01.2017, 01.01.2018, 01.01.2019, 01.01.2020,

01.01.2021, 01.01.2022, 01.01.2023, 01.01.2024.

Thus, in this chapter, the accounting policy of LLC «Tver Food Equipment Plant»
was described in detail, an analysis of the structure of assets and liabilities and the
financial condition of the organization for 2016-2017 was carried out.

The analysis revealed an increase in the following indicators of asset and liability
balance: fixed assets for 36,641 thousand rubles, reserves for 17,299 thousand rubles. At

the same time in the liabilities side of the balance, a small increase was observed in the
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lines: long-term borrowed funds for 48,524 thousand rubles. and short-term borrowed
funds for 4,027 thousand rubles. Among the negatively changed balance sheet items can
be distinguished "receivables” in the asset and “payables" in the liability (-25,627
thousand rubles and -26,059) thousand rubles.

From the report on financial results, it follows that compared to 2016, both revenue
and expenses for ordinary activities increased by 2017 (by 66,307 and 57,146 thousand
rubles. Moreover, the percentage change in revenue (+ 77%) outpaces the change in
expenses (+ 66%).

Analysis of profitability ratios in 2017 compared with 2016 significantly decreased.
This is due to the fact that LLC «Tver Food Equipment Plant» has experienced: a decrease
in net profit by 434 thousand rubles; decrease in asset turnover; revenue growth rate
outpaces the cost growth rate. As of December 31, 2017, the company revealed a net profit
of 245,968.91.
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5. RESULTS AND DISCUSSIONS

In the practical part of this diploma thesis, the development of the company’s profit
was analysed for the years 2016 and 2017 and the indicators of profitability were
calculated for the years 2015 — 2017.

The profit of the company can be divided into several levels: the gross profit, the

profit from sales, profit before interest and taxes (EBIT), profit before tax and net profit.

Assessment of the gross profit

The gross profit is calculated as Revenues from sales (see Table 10) less Cost of sales
(see Table 12). Revenues from sales are include revenues from sold goods (products and
merchandise). Cost of sales include the production costs of sold products and the
acquisition price of purchased goods.

The gross profit increased by 143 % (by 25 042 thousand rubles) from 2016 to 2017.
The revenues from sales increased by 77 % (by 66 307 thousand rubles) and the cost of
sales increased by 60,1 % (by 41 265 thousand rubles) for the same period. The increase
in production and sales was due to the extension of the production which was financed
mainly by borrowed funds (bank loan).

Throughout 2016, the selling price of the baking equipment did not change. Inflation
in 2016 exceeded 15%, exchange rates also increased by more than 15%. Under these
conditions, the best quality bakery equipment on the Russian market can be maintained
only with price changes due to the impossibility of rejecting a number of European
components without a drop in the quality of equipment. From February 1, 2017 prices for
the main products of the Tver Food Equipment Plant increased by an average of 10%. All
contracts concluded were executed at the old prices, but accounts not paid at 11-00 am
1.02.17 were canceled. The new price was published on February 3, 2016.

Assessment of the profit from sales

The profit from sales (from the main activity) is calculated as Revenues from sales
less Cost of sales and Administrative expenses (see Table 6 and 7). Examples of the
Administrave expenses are shown in Table 13. The total Administrative expenses
increased by 92,8 % (by 15 881 thousand rubles) from 2016 to 2017. The most significant
Administrative expenses in 2017 are expenses spent on (percentages on total

Administrative expenses):
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Information services (15 %)

Wages and salaries (13 %)

Contributions to the social insurance fund (10,7 %)

Write off materials (7,9 %)

Other costs (7,5 %)

Electricity (7 %)

Insurance (6 %)

Administrative expenses in areas like information services (which include a purchase
of the accounting software 1C and a subscription to newspapers, magazines), wages and
salaries, electricity, heat supply, communication services, product certification, repairs,
expenses on truck and travel are necessary for successfully managing the company and
may positively contribute to the creation of profit in the present and future. The increase is
related to the expansion of the company and is similar to the increase in other areas. There
are expenses like contributions to the social insurance fund or property taxes (5,4 %)
which are mandatory by law and other expenses like legal services (1,6 %), insurance and
depreciation (5,3 %) which are necessary. Expenses which may not be necessary and
negatively influencing the profit are items which are summarized as other costs (7,5 %),
which include auditing services, expenses on special clothing, fuels and gasoline for

buses, general expenses ( “household expenses” , 4,7 %), written off material (7,9 %)

and can be managed better in the future. Administrative expenses also include selling
expenses (2,2 %) and advertising (1 %) which should be recorded separately.

Assessment of profit before interest and taxes

The profit before interest and taxes is calculated as Revenues from sale and other
income less cost of goods sold, administrative expenses and other expenses (see Table 7).

Other income increased by 29 297 thousand of rubles from 2016 to 2017. The most
significant other income is the Implementation of the right of claim (cession agreement
between the debtor and cedent) which is 92,7 % of the total other income. Other income
also include a revenue from sold fixed assets. Other expenses increased also significantly,
by 32 471 thousand of rubles. The most significant expense is the financial expense paid
to the bank for credit (23,6 %). Other expenses also include other bank fees and the net

book value of sold fixed assets.
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Assessment of profit before tax

Profit before tax is calculated as Profit before interest and taxes less interest. Profit
before tax decreased by 151 thousand rubles. The reason for this is an increase in the
interest paid for the bank loan, which increased by 6 059 thousand rubles. This is
consistent with the increased liability of borrowed funds. The bank loan was necessary for
the expansion of the company and the interest paid is higher in the first years.

Assessment of the net profit

The net profit is calculated as the profit before tax less income tax due and deferred.
The net income (profit) decreased by 306 thousand rubles (by 55,5 %). The decrease is
due to the increased amount of interest payable and also due to higher taxes from sales
(profit from sales was 411 thousand rubles in 2016 and 9572 thousand rubles in 2017).
The current income tax payable increased by 3 % from 2016 to 2017. Income tax rate is
the same 20 % in both analyzed years, where 2 % is paid to the federal budget and 18 % of

income tax is paid to the regional budget. (see Table 15)

Assessment of the indicators of profitability
The indicators of profitability include the calculation of return on assets (ROA),
return on working capital, return on equity (ROE) and return on sales. (see Table 16). The

indicators were calculated for the years 2015 — 2017. In 2015 the indicators are negative

due to the company reported loss.

Return on assets (ROA) measures how management is using its assets or resources to
generate more income. ROA was negative in 2015, due to a loss. In 2016, it was 88% and
in 2017 32 %, due to the creation of profit in both years. ROA in this diploma thesis is
calculated by using net income, so the decrease of the indicator in 2017 was caused by
lower profit in 2017 compared to 2016, due to a high increase of interest expense.

Return on equity (ROE) is a measure of management's ability to generate income
from the equity available to it. ROE is 51 % in 2016 and 48 % in 2017, which are
generally good results.

Return on sales
The most significant expenses influencing the profit and recommendations to their

management
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The most significant expenses in the company are electricity and material,
information services, wages and salaries. To increase the revenues, advertising is
important but it has to be used effectively.

For electric energy and materials, relying on modern scientific management to reduce
cost management throughout the entire process of business operations, to reduce costs, it
must first pay attention to management.

It is necessary to strengthen supply management and control material costs. Familiar
with production parts and required materials, making efficient material management,
reducing materialized labor consumption; strengthening marketing management and
reducing sales costs.

Encourage invention, innovation, and apply it to the actual operation of the
enterprise, and reduce costs through technological transformation, such as new
technologies, new processes, and new budget materials to improve the technical content
of products, in order to reduce production costs.

Meanwhile, pay attention to technological upgrading, and actively adopt new
technologies to save energy and reduce consumption, and fundamentally reduce the
consumption of electricity and materials. While achieving the product quality objectives,
guaranteed the cost control.

Reduce procurement costs. The enterprise can sign a long-term supply contract with
the raw material supplier to reduce price fluctuations and reduce the procurement cost of
the enterprise. Also, provide a variety of technologies and help to reduce the cost of raw
material suppliers

Reduce time costs. Guarantee production efficiency and prevent time costs
increasing. Calculating the time cost in the product cost, the product will lose the price
advantage, at the same time it will cost more human, material, and financial resources.
occupying or using such funds and materials.

Put a limited budget on the appropriate way of propaganda. Find precisely targeted
consumer group to input advertise and get the most benefit in the comparable low cost.

Plan differentiated and personalized brand core values and brand recognition, and use
it as the brand strategies to govern all marketing communication activities of the company.
Highly differentiated and personalized information naturally has the ability to attract

public attention, gain high-profile attention, and increase sales and brand
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equity at a very low cost.

Brand recognition that inspire desires of consumers enable to identify brands with
less advertising costs, and the core values of planning refinement and brand recognition
effectively resonate with consumers.

Improve the quality of accounting information. In the rapidly changing market
environment, enterprises should be highly sensitive to new information, and the quality of
information should be strictly controlled so that real information can be transmitted to the
decision-makers in time through the information system for making High quality
judgment decisions. In order to improve the quality of accounting information of
enterprises, based on the background of informationization, first, employees must be
proficient in the operation mode of the information system, secondly, they must be
proficient in various business processes in the information system, and thirdly, through the
information system. The content submitted by the business contractor shall be strictly
reviewed.

Accelerating the cultivation of enterprise information talents, paying attention to the
citation and management of human resource. In order to occupy more market share, it is
necessary to enhance the core competitiveness and cohesion of enterprises. Modern
enterprise management is inseparable from the subjective initiative of human resources.
Every aspect of product development, production and sales requires reliable human
resource management, training and developing.

Promoting enterprise system upgrades of information services to achieve more
efficient and easily operating information services. Thereby reducing the cost of
information services at the first place.

5.1. Problems identified in the accounting profit of the company
«Tver Food Equipment Plant»

After analyzing the current state of accounting of financial results in LLC «Tver
Food Equipment Plant», a number of shortcomings were identified.

The main disadvantages of accounting for financial results in the company are the
following points:

1) in the design of primary accounting documents for the production of finished
products there are some shortcomings in filling out additional details of primary

documents, for example, the name of the organization is not filled out and there is no
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decription of the signature of the person who delivered the products to the warehouse;

2) for some types of products, the balance of the finished products at the end of the
period was not displayed in the inventory cards;

3) on a number of contracts concluded with customers, their validity period has
expired, and additional agreements have not been concluded. This fact is a significant
omission of accounting and sales staff;

4) the sale of materials is taken into account in the debit of the account 90.02.1;

5) reflected in tax accounting in the composition of exchange rate differences of
expenses when recalculating obligations under contracts under which payment must be
made in rubles at the rate of conditional monetary units established by agreement of the
parties, unreasonably and led to an underestimation of the tax base for income tax by 349
rubles;

6) the inventories for the products located in warehouses were not found. The
accountant explained that the inventory was not carried out at the enterprise;

7) lack of an internal control system for recording financial results.

Internal control of the organization of the accounting of financial results should be

carried out in the following areas:

« study of accounting policies in the use of accounts 90.91.99, 84;

* the implementation of arithmetic verification of calculations of deviations of the

actual production cost, released from production, from the standard (planned) cost;

« verification of the accuracy of the reflection of the amounts of the actual cost of

products shipped on the basis of analytical accounting data and primary inventory
documents and the correctness (timeliness) of the amount of revenue for products shipped
on the account 90 "Sales" on the basis of source documents.

This organization of internal control at the enterprise will provide an objective
assessment of the completeness, timeliness and reliability of the reflection in accounting
and reporting of sales revenue, cost of goods sold, managerial and business expenses and
profit (loss) from the sale.

The disadvantages of an organizational nature include the following:

* accounting services are not sufficiently provided with information on innovations in
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financial and management accounting;

e accounting services are insufficiently provided with forms and forms of typical

primary accounting registers.

In addition, methodological shortcomings were identified:

* lack of a developed and approved tax policy, which leads to errors in determining

the taxable base and financial results in economic activities;

« accounting on the "knurled road", that is, in practice, do not use new methods of

accounting, does not analyze the financial activities of the company;

* laboriousness of the accounting process, based on existing forms of accounting and

information processing, increased requirements for compliance with the regulatory
framework in connection with the adoption of new tax legislation, which contributes to an
increase in errors and violation of reporting deadlines.

In order to eliminate the identified shortcomings, it is necessary to introduce modern
principles of its organization based on international standards into the practice of
enterprise accounting.

The main directions of improvement of accounting in the methodical plan:

1. The use of new rules and progressive methods of accounting based on a systematic
analysis of the financial condition of the company and its production and business
activities.

2. Formation of an economically advantageous accounting and tax policy by the
enterprise on the basis of the latest rules of accounting and tax accounting.

This study allows us to draw several conclusions of theoretical and practical terms, as
well as to make a number of suggestions.

5.2. Suggestions for eliminating identified deficiencies in the accounting of
the company's profits

In order to improve the accounting of the financial results of the activity of LLC
«Tver Food Equipment Plant», we offer:

1) apply a depreciation premium. In relation to expensive fixed assets, the use of
depreciation premium will allow the company to significantly reduce current income tax

payments in the year in which the depreciation premium was expensed. For example,
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In August 2016, LLC «Tver Food Equipment Plant» acquired equipment with an
initial value of 5 100 000 rubles (without value added tax).
Calculate the maximum amount that the organization has the right to immediately

write off expenses in September 2016 when commissioning the equipment:

510 000 rub. (5 100 000 rub. x 10%),

saving on income tax 102 000 rubles (510 000 rub. x 20%).

The residual value of the equipment on September 1 will be:

5100 000 — 510 000 =4 590 000 rubles

In September 2016, we depreciate:
4590 000 : 35 =131 143 rubles

In September, depreciation will be 131143, will be written off into expenses, will

reduce the taxable base and reduce the income tax on:
131 143 x 20% = 26 229 rubles.

Further, in October, in November, in December and in all subsequent months, the
income tax in LLC «Tver Food Equipment Plant» will decrease by 26,229 rubles. until
equipment is depreciated fully.

2)Formation of an economically profitable accounting and tax policy of the
enterprise on the basis of the latest accounting and tax accounting rules, incl. the creation
and use of allowances for doubtful debts, which will help the organization to cover losses
from bad debts (Article 266 of the Tax Code of the Russian Federation (ed. 04.03.2017);

In 2016, LLC «Tver Food Equipment Plant» recorded customer receivables: 2
227203 rubles (50 days overdue); 1 744 766 rub. (44 days overdue).

The allowance for doubtful debts must be included:

- debtintotal 436 192 rub. (1 744 766:4);

- debtintotal 1113 602 rub. (2 227 203 py6. x 50%).
The total amount of the allowance will be: 1 549 794, i.e..
(436 192 rub. + 1 113 602 rub.).
The amount of expenses for the formation of the allowance, which is taken into

account when calculating the income tax will be:
1 549 794 x 20%. = 309 959 rubles.
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Thus, LLC «Tver Food Equipment Plant» will save on income tax an amount equal
to 309,959 rubles.

3)it is necessary to compile information on the movement for the reporting period by
type of expenditure (97 account).

For a more detailed disclosure of information on account 97, it is recommended to
introduce the following active subaccounts in the organization:

97.01 - Expenses received on future periods;

97.02 - Future expenses for voluntary insurance of employees;

97.21 - Other prepaid expenses;

4) The sale of materials, which are taken into account on the account 90.02.1, add 91
debits to the debit account, since their implementation is recorded on the 91 account.

Then this business transaction will be as follows:
D 91.02 K 10 in the amount of 1466984.31.

To improve profitability ratios, the company needs to pay attention to the following
measures:

1) Reduce the cost of production (for example, the search for new suppliers of raw
materials with cheaper prices, the use of energy-intensive equipment to reduce energy
costs, the introduction of modern technology in the right directions, etc.);

2) Pay attention to pricing (to attract marketers and conduct research in the field of
the range of products, whether it is competitive in the market);

3) Reduce working capital or fixed assets (for example, sell old equipment or one that
works ineffectively, reduce stocks of raw materials and work in progress, deal with
receivables).

The recommendations proposed above will be used to troubleshoot problems at LLC

«Tver Food Equipment Plant».
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6. Conclusion

The aim of this diploma thesis was to assess the development of the profit and the
indicators of profitability in a chosen Russian company by analyzing the elements of the
Financial statements with focus on expenses, revenues and taxabale income, to identify the
most significant factors influencing the profit, to specify the factors which negatively
affect the profit and to suggest recommendations to stabilize the profitability.

The financial result of the company is expressed in the change in the value of its own
capital for the reporting period. The correctness of accounting for financial results is
crucial in the preparation of financial statements, which, in turn, is one of the main sources
of information when analyzing the financial condition of an organization.

As a result of writing this thesis, that is, the theoretical foundations of accounting for
financial results, the concepts and methods of their analysis, as well as their practical
application in LLC «Tver Food Equipment Plant» were considered.

In the first chapter of the thesis, the main provisions for the accounting of financial
results were presented, and the basics of their analysis were considered, the main
indicators were presented, the place for analyzing financial results in the structure of
analyzing the financial condition of an organization was considered.

In the second chapter of the work, the accounting of financial results at the enterprise

LLC «Tver Food Equipment Plant» was considered, based on the accounting provisions -

PBU 9/99 “Incomes of the organization” , PBU 10/99 “Expenses of the organization”

and other regulatory acts. From the “Report on financial results” it follows that over the

last year the organization received a profit from sales in the amount of 9,572 thousand
rubles, which is 6.3% of revenue. Compared to the same period last year, the profit from
sales increased by 9,161 thousand rubles, or 23.3 times.

Compared with the previous period, in the current period, both sales revenue and
expenses for ordinary activities increased (by 66,307 and 57,146 thousand rubles,
respectively). Moreover, in percentage terms, the change in revenue (+ 77%) is ahead of
the change in expenses (+ 66.6%)

To summarize the information on the formation of the final financial result of the

activity of LLC «Tver Food Equipment Plant», a synthetic account 99 “Gains and Losses
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n

is intended. In relation to the balance, the account is active-passive. The study revealed

a net profit, which in LLC «Tver Food Equipment Plant» is reflected as follows: D 99.01.1
K 84 in the amount of 245 968 91 rubles.

As for the taxation of financial results in LLC «Tver Food Equipment Plant», it was
revealed that the income tax for 2017 is higher than in 2016 due to the growth in sales
income and non-operating income.

The profitability ratios in 2017 compared to 2016 decreased significantly. This is due
to the fact that, the LLC «Tver Food Equipment Plant»: a) Decrease in net profit by 434
thousand rubles,which was due to an increase of interest expense; b) Decrease in asset
turnover; c) The growth rate of revenue outpaces the growth rate of costs.

In order to improve the accounting of the financial results of the activity of LLC
«Tver Food Equipment Plant», we offer:

1) apply a depreciation premium. In relation to expensive fixed assets, the use of
depreciation premium will allow the company to significantly reduce current income tax
payments in the year in which the depreciation premium was expensed. When applying
the depreciation premium, LLC «Tver Food Equipment Plant» will reduce the income tax
by 26 229 rubles.

2) Formation of an economically profitable accounting and tax policy of an enterprise
on the basis of the latest rules of accounting and tax accounting, incl. the creation and use
of reserves for doubtful debts, which will help the organization to cover losses from bad
debts (Article 266 of the Tax Code of the Russian Federation (ed. on 11/10/2018), the
organization will save income tax in the amount of 309,959 rubles.

3) it is necessary to compile information on the movement for the reporting period by
type of expenditure (97). The following subaccounts were proposed: 97.01 - Revenues
received for future periods; 97.02 - Future expenses for voluntary insurance of employees;
97.21 - Other prepaid expenses;

4) The implementation of materials that are counted on the account 90.02.1 to add 91

accounts to the debit, this business transaction will be as follows: D 91.02 K 10 in the

amount of 1466984.31.
To increase profitability ratios it was proposed:

1) better management of significal expenses influencing the profit;
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2) pay attention to pricing;
3) reduce working capital or fixed assets.
The recommendations proposed above will be used to troubleshoot problems at LLC

«Tver Food Equipment Plant».
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10. Appendix

Appendix 1.

Proofer Apach A9/8
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Appendix 2.

Bread slicer (JAC 380/12)
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Appendix 3.

Ato-rounder a2-hpo / 6
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Appendix 4.

Pasta sheet machine YM-350 (AR)
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Appendix 5.

Rotor-agro 2029
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Appendix 6.

Structural scheme of LLC "Tver Food Equipment Plant"
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Appendix 7.

The balance sheet as of December 31, 2017

HanMmenoBaHue mokasaresus

Ha 31 nexabps
2017 r.

Ha 31 nexabps
2016 .

Ha 31 nexabps
2015 .

AKTHUB

I. BHEOBOPOTHBIE AKTHBbBI

HemarepuanbHbie aKTHBEI 685 - -
OcHOBHBIE CpeaCTBa 40 524 35630 4530
OTn0XKEeHHBIE HAJIOTOBBIE AKTHUBBI - - 38
O61ee 1o pazaeny | 41209 35630 4568
II. OBOPOTHBIE AKTHBbI

3amacel, B TOM YHCIIE 22 204 13024 4905
Marepuans 16 300 10 327 2882
I'oToBas nmpomyKiust 3040 716 2023
OCHOBHOE MPOU3BOJICTBO 2 864 1982 -
Hanor Ha 1006aBI€eHHYIO CTOMMOCTB 10 - 2 581
NPUOOPETEHHBIM LIECHHOCTSIM

Jeburopckas 3a10KEHHOCTD, B TOM YHCIIE: 3845 29 894 29472
PacueTs! ¢ mocTaBIIMIKAMU U TOAPSTINKAMHU 2 838 1980 1245
PacueTsl ¢ mokymarensiMu 1 3aKa3uuKaMu 626 1184 79
Pacuets! ¢ pasHbIMH Ae0UTOpaMH 1 163 26 566 28 092
KpeIuTopaMu

DUHAHCOBBIE BIOXKEHHS (32 UCKITIOUEHUEM 35 - -
JICHEXHBIX YKBHUBAJICHTOB)

JleHexXHbIEe CPEICTBA U JICHE)KHbIC 2817 3839 3297
9KBUBAJICHTHI

IIpoune 060pOTHBIE AKTHBHI 74 42 -
O61mee no pazupeny Il 28 975 46 801 38 255
bBananc 70 184 82431 42 823
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HaumeHnoBaHue nokaszarens Kon Ha 31 Ha 31 nexkabpst | Ha 31 nexaOps
JleKadps 2016 . 2015 .
2017 r.

[MTACCHUB

1II. KATIUTAJI 1 PE3EPBBI 1310 10 10 10

YcraBHbIH KanuTai (CKJIaq0uHbII

KaIuTaJl, yCTaBHBIA (OHII, BKIIa bl

TOBapHUIIIEH)

CoOcTBeHHBIC aKkIH, BoIKYIJIeHHBIE Y | 1320 _ _

aKIIMOHEPOB

[Nepeonenka BHEOOOPOTHBIX aKTHBOB 1340 - - -

Jlo6aBounbIif KamuTal (6e3 1350 - - -

MIEPEOLICHKN )

PesepBHBIii KannTan 1360 - - -

Hepacnpenenennas npuObLIb 1370 625 381 -170

(HETIOKPBITHIN YOBITOK)

Uroro no pazaeny 11 1300 635 391 -160

IV. JOJI'OCPOYHBIE 1410 50 433 32559 1909

OBA3ATEJIbCTBA

3aeMHBIE cpelcTBa

B ToM uncie: Jlonmrocpounsie kpeautel | 14101 | 50 433 32 559 1909

OTJ10’)K€HHBIE HAIOTOBbIE 1420 14 - -

00s13aTeNbCTBA

OneHouHbBIE 00s13aTENBCTBA 1430 - - -

[Ipoune obs3arenscTBa 1450 - - -

Hroro no pazaeny IV 1400 50 446 32559 1909

V. KPATKOCPOYHBIE 1510 8 503 3259 4 476

OBA3ATEJIbCTBA

3aeMHbIE CpeCcTBa

B ToM umcie: Kpatkocpounsie kpenutsl | 15101 | 5430 3259 4476
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[IporeHTHI 10 AOIrOCPOYHBIM 15102 | 3073 - -
KpenuTam

Kpeauropckast 3a1012KEHHOCTD 1520 10539 46 085 36 598
B TOM YHCJIE: 15201 | 1872 400 3057
PacueTsl ¢ mocTaBIIMKaMU 1

MOPSTUNKAMHI

Pacdetsl ¢ mokynaresisiMu u 15202 | 6106 12 645 3198
3aKa3uuKaMU

Pacuers! mo Hamoram u coopam 15203 | 1171 1675 176
Pacuets o conpaabHOMY 15204 | 282 233 253
CTPaxOBaHUIO U 00ECTICUCHHIO

Pacuetsl ¢ mepcoHanom 1o orare 15205 | 419 432 335
Tpyaa

PacuyeTsl ¢ MOAOTYETHBEIMH TUIIAMH 15206 - 1 4
Pacuets! ¢ pazasiMu nebuTOpaMu U 15207 | 688 30 699 29 575
KpEIUTOPAMU

Jloxo/e1 Oy QyIINX IEpHUOIOB 1530 59 136 -

B TOM YHCJIE: 15301 | 59 136

JloX0/1bI, OTyYSHHBIE B CUET OYIyIIHX

MEPUOJIOB

O11eHOYHBIE 0013aTEILCTBA 1540 - - -
[Ipoune obs3aTenbcTBA 1550 - - -
Hroro o pasneny V 1500 19102 49 480 41074
BAJIAHC 1700 70 184 82 430 42 823
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Report on financial results for January - December 2017

HammenoBanue mokasaressi, ThIC.pyOJieit 3a SuBaps - 3a SuBaps - 3a SuBaps -
Jexaops 2017 | Jlexabpp 2016 1. | Jlekadps 2015 T.
r.

Bripyuka 152 475 86 168 135 288

CebecTOMMOCTD IPOaaNK -109 912 -68 647 -51 981

Banosas npuObLIb (yOBITOK) 42 563 17521 83 307

Kommepueckue pacxoabl - - 42019

YmpaBrneH4uecKre pacxosl 33 139 17 110 39 946

[TpuObLTE (YOBITOK) OT TIPOIAXK 9493 411 1342

Jloxompl OT yuacTus B IpyTuX OpraHu3alusax | - - -

[IpoLEeHTHI K MOITYYEHHIO - - -

[IponeHTs! K yImiate -7678 -1 619 -

[Ipouune qoxombl 31413 2116 703

B TOM YHCIIE: - -

Joxoxpl, cBS3aHHBIE C peann3anuei - -

OCHOBHBIX CpPEJICTB

[Ipoune pacxoisr -32 673 -202 264

B TOM YHCIIE: - -

Pacxonpl, CBSI3aHHbIE C pealn3alueit - -

OCHOBHBIX CPEJICTB

[TpuObLTH (YOBITOK) 10 HAIOTOOOIOKEHUS 555 706 1781

Texymmii HajOT HA IPUOBLITH -359 -117 1664

B T.4. TIOCTOSIHHBIE HAJIOTOBBIE -262 -13 -

00s3aTenpCcTBa (aKTHUBHI)

3meHeHue OTI0)KEHHBIX HAaJIOTOBBIX -49 - -

00513aTebCTB

W3MeHeHne OTIIOKEHHBIX HAaJIOTOBBIX - -38 -

aKTHUBOB

Yucrast npuObLIb (YOBITOK) 245 551 117
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Appendix 8.

Income tax return for 2017

Pacyer Hanora

Nuer 02

1 - OprakMEIUME, HE OTHOCRUERGH K YEZ3SHHEM no kopjaw 2, 3, 4 n G

2 - CEnECHOXOIRICTEE SN TOESPONPONIEOONTENE
3 - peaunenT (yuacTrne) ocobol (cEobonmol) sroHoMmECRol 30Ms!

4 - OpFSHKEAYNR, OCYWECTENRMWSR ISATENEHOCTE K HOEOM WOPCKDM MECTOPOMIEHNH YTNEECLOPOLHIN

ClpER
NUuEHEUA: CEpUR

Moxszamenu

4
T

Ooxoas or peanszayud (cTp. 040 Npunoxenwa N 1 & Nuety 02)
BrepeanuzayworHee aorons (cTp. 100 Npuncxerua N1k Mucry 02)

Pacxoaw, YMEHEILECWWE CYMMY AOXOL0E OT peannsayun (cTp. 130
Mpunoxerdna N 2 k Mucty 02)

BrepeanuzaynwoHHee pacxogs (cTp.200 + cTp.200 Mpunocsedua M 2 k Nucty 02
VEumru {cTp. 380 Npunoxerwa N 3 k NucTy 02)
Wroro npuiene [yEsmok) (cTp.010 + cTp.020 - cTp. 030 - cTp.040 + cTp.050)

Ooxoas, HoKNouaeEMse u: Nprisnm

nl}Hf}bl‘ll:, nonyueHHER Baxkom Pococuw oT OCYWECTENEHWA OBRTENEHOCTH,
CERIBHHON C ERMNOMNHEHWEN &M0 q}}'HKLI,I‘ﬁ. W oSNEraemMeEn No HaNoroecH CTIEKE
0%

Hanoroess Ga:8
{cTp.080 - cTR.O70 - cTp.080 - cTp.400 MNpuncxerna N 2 k NucTy 02 + cTp.100
Nucroe 05 + cTp.530 NucTa 06)

Cymmea yBomra wnu yacTe yEwTka, ymeHswawers Hancrosyo Gasy sa
OTUETHEIN {Hanoroewid) nepruoa {cTp. 150 Npunoxerws N 4 k Nucty 02)

Hanoroeas G538 AnA WouWcnexsws Hanora (cTp. 100 - cTp.110)

o7 |

080 |

100 |
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e Tom uncne 8 GiogxeT cyfbexta Poccuiickol Qegepauin (C yyeTom
nonoxeHiil MyHKTa 1 cTaTei 284 HanoroBoro kogexca Pocciilcroi

Craeka Hanora - Bcero, (%) 140
B TOM Yncne:

B degepansHbil GogxeT 150 iDi
e GogxeT cyfrexTa Poccuiickoil ©egepaumn 160 :

B GogxeT cybbexTa Poccuiickoil @egepaumn (C y4eToM nonoxenuii nynikra 1 q7p
cTaTew 284 Hanorosoro kogexca Poccuiicxoi ®egepauini)

Cymma WCHHCNEHHOTD HANOra - BCETD 180
B TOM 4Hcne:

B degepansHbii Giogpxet (cTp. 120 x cTp.150:100)

& GlogpreT cyfuerta Poccuiickoil ©egepaum 200 |
(eTp.120 - eTp.130) x cTp.160:100 + (cTp.130 x cTpoxa 170:100) '
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00213066 KAn 6.9.5

- COMSPUBALIN, NE OTHOCRWANCY € YasarroM NO asau d, 3, 4 nE
onteme d ony

CE IR

© PelMRerT TEDCUTCCHM

- pezmzenT (yuacTran) 0coBoA (cectearei)
COrmLBa, OC

CTh M8 ROBOW

TNIUEHINR: CREHA

7

CyMma HauwcneHHLX 383HC085X NNATEKEN 23 OTUSTHHIR (HANOTOBLHM)
nepwoa - Bcerc
B TOM uncne:

& enspaneHuii SoaxeT
8 Giogwet cySvexra Pocomickoil denepaymn

CywMma Hanora, BENN3UYeHHaR 33 npegenamu Poccmickoil Gegepauymn u
JACUMTHIEISMEA B YNNATY HANOM3 COMNACtHO NOPALKY. YCTAHOBNEHHOMY
crateed 311 Hanoroeoro xogexca Pocowickon denepaym

£ TOM uiche:

& GenepansHum Gloaxer

& Giogwet cySrexra Pocowickoi denspaymn
Cymma Toproeoro cGopa, ynnauenHan g Gogwer cyGrexta
Poccuiickoi G2aepaumi ¢ H3Yana Kanoroeoro Nepwoaa

Cywmma Toproeoro cfopa. Ha £0TORYID YMEHBIWEHE! 383HCOBRIE NNATEXM B
Gropxer cybrexra Poccitckoi Pegepayii 33 NPeabRyWH OTUETHLIM
nepwoa

Cywmma Toprosoro cGopa, Ha KOTOPYID YMEHBIUEHE! MCUNCNEHHBIR
aBaHCOBLIE NNATENH (Hanor) & GiooweT cyGrerta Poccusicron
Degepauyit 33 OTUETHE (HANOroesM) NepHoa

Cywma wanora k aonnate
& benspansHbn Giopxer (crp.100-ctp 220-c7p 250)

g Emzlg%T cyGrexra Poccwinckon Genepaypm (cTp.200-c7p.230-c7p.260-
CTp.

CyMua HANOTE K YMEHBLISHMD
& denspansHui Soaxer (crp.220+ctp.250-c7p.120)

& GlomxeT cySvexta Pocomickoi
(cTp.230+cTp.200+cTp 207-cTp.200)

CynMma exeMecAuHbX 383HCOELN NNATEXEN, NOANEKALLMX yNNaTe &

KE3pTane, CREgYWLLSM 33 TERYLWM OTUETHLAI NepHodoM
E TOM uiche:

8 degepansHem GoaxeT
& Siogwet cySrexta Pocownckoil denspaymn

Cynmua exeMecAUHbX 3E3HCOELN NNATENEN, NOANEKALLMX yNNaTe &

P KBApTane cneaywowero 0 NEpwoaa
B TOM unche:
& denspaneHsi Soaxer

& Glomeet cySvexra Pocomickoi denepaymn

Ofem @NUTaNEHL BNOXEHIA OCYILECTENEHHEIX B LENAX PEaNM3aUN
MHBESCTULOHHOMD NPORKTa
Pa3HnLa Mesay CyMMOoM HANOra, PACCUNTAHHON MO H3NOrOBOH CTaELE

20%. ¥ CYMMON HANOTE, NCUNCNEHHORA C NPUMEHEHIEM NOHMKEHHBO!
HaNoroesot CTABOK

220

230

240

250

260

265

288

207

280

281

200

300

310

320

320

340

350

351

Nucr 02 (npoaomxenue)
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N N
I ™ -

002173073

NMpanoxedne N1 K Nacty 02

[oxonsl 0T peanH3alid H BHEepeannu3aunoHHbIe OX00kL!
1 - OprESKHIIYNR, HE OTHOCRIWSRCE £ YESIaHk=L no wogam 2, 3, 4w

- DEMECEIXOIRICTES IR TOESDONDONIEOOHTEME

- pesuaEsT (yuscTreg) ooofod (CEoSOnHON) SEOROMINSECEDH 0H=

- SEFEHIIEUNR, COYWECTENRICWER ASATENER00TE K3 FOBOM WMOPCKOM WECTORDRISHIN YINSE00pIaHoTD CalpER

= PESWOEHT TEQPHTOPKM ONEPEMINCWIEND COLMANEHD-INOHOMIMECKOND PEEENTHA

¥
Mpustak Hanoronnarenswuea (kog) | 1

[& AN X

JnyeHsna: cepna

Morkazameny
r 1

Bipydka 0T pEANUIELHN - BCETD

B TOM YHCNE:
Bhipy4ka 0T peanusaunn Toeapoe (paboT, ycnyr) colcTeeddoro nponseogete 011

Eblpy4KEd 0T peandzayni NoKYNHelX TOBApOE

BbIpyqKd 0T PEANUSaUNN MMYILECTBEHHLIX NPAE, 38 MCKIIYEHHEM JOX0G0E
OT peanuzauun npas TpefoEaHnil gonra, yeazaHHex & NMpunosedun N 3 k

BLIPY4YKa 0T PEannsaLni NPoYero MMyLeCTEa
Boipydka 0T peanuzayii (BuiG6ITHA, B T.4. 40X04 0T NOraweHnA) LeHHEX Gymar

NpedecCHOHaNEHLIX YYECTHUKOE PhiHKE LEHHLIX BymMar - BCEero

B TOM 4Wcne
CYMME OTKNOHEHNA HaKTUYECKOH BbIPYYKH OT pEannzauum (BoiGuTa)
ueHHbIx Gymar, oGpalanwmuxca 1 He oBpalanWHXCA HA OPraHHZ0BAHHOM
PhIHKE LEHHBIX GyMar, Hue:

MUHUMAENEHDH (PACYETHOA) LEHEI No 0OpPAWAIMMEA LEHHEIM GyMaram

MUHHMANEHON (PACYETHON) LEHB N0 HEoGPAAWMMCA LEHHEIM GyMaram

Boipydka 0T pEanuzauui (BuIG6ITHA, B TOM YHCNE QOX0M OT NOTAWEHHA) LEHHLIX
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E TOM YWCNE CYMMA OTKNOHEHNA 0T MUHHMANEHOI (PACYETHON) LEHS!

Bripy4ka oT peanqzaunu NpegnpuaTHA k3K HMYLECTBEHHOTD KOMMNEKCE

Buipydka 0T peanqsauud ne cnepaunan, oTpasedHsiv & Npunosedun N 3 K
Nuecty 02 (cTp.340 Npunosenna N 3 k Nncty 02)

WTore cymMmMa JoXogoE 0T peanqsaumu
(eTp. 010 + cTp.020 + cTp.023 + CcTp.027 + cTpR. 030}

BHEepeannzaunoHHbIE SOX0AL - BCErD
B TOM YuCne:

B BUE 40X04a NPoWNsIX NET, BEIABNEHHOIS B OTYETHOM (HANOTOBOM ) NEpUeL

B BULE CTOMMOCTH NOMYUYEHHBIX METERHAN0E UITH MHOMD UMYILECTEA NPH
OEeMOHTa®e UnK paziopre NpH NUKEMZALWKH BbIBOZMMBIX U3 3KCNNYaTaLMH
CCHOBHBLIX CPEACTE, NPM PEMOHTE, MOZEPHUIALMM, PEKOHCTPYKLMK,
TEXHUYECKDM NEPEE00PYHEHHHM, YACTHUHON NMKENZALMY OCHOBEHLIX CPEgCTE

B Buge Dezs0sMesgHO NonyyeHHoro nmywectea (paboT, yenyr) unu
MMYLWECTEEHHbIX NPAE (KpOME YKazaHHbIX B cTaTee 251 Hanoroeore kogerca

B BU4E CTOMMOCTH M3NWIWIKOB METepranbHO-NpoMIBOACTBEHHbIX 3anacoB U
NpoYerc WMyLWeCcTB4a, KOTOPbIE BbIABNEHbI B PEIVNLTATE MHBEHTApUIaLNMH

CYMMA BOCCTAHOENEHHbIX PACKOA0E HA KANWTANEHLIE BNOHEHNA B
COOTEBETCTEMM C al3auem YETBEPTHIM NyHETA § cTaTew 258 Hanoroeoro
Kogekca PoccHilckoi ®egepayuu

AODXOAL!, NONYYEHHLIE NPOBECCHOHANEHBIMI YHECTHUKAMMN PBIHKE LEHHEIX
Gymar, ocyWecTENAWHMU AUNEPCKYID AEATENBHOCT L, BKNIOYaA GaHku, no
onepauuAmM C NPONSBOgHLIMI GUHAHCOBbIMW HHCTPYMEHTaMN, HE
oGpawamniyMMIcs Ha OpraHnz0BaHHOM PhiHKE
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Npunoxesus Ns 2 K NIKcTy 02

Pacxoqsl, CEA3aHHLIE C NPOMIBOACTEOM ¥ PEanM3aUMel, EHEPEanM3aUNOHHBIE PacXoaLl

¥ yObITKH, NPUPAEHHEIEMbIE

K EHEpEanM3IauWoHHBIM pacxogam

" wnsenzaw 2, 3. 4n8

' t - oo -
Mpuaxak HanorenNaTensuynka (K0a) i 2- A rzeny
I - zeanzesT [yezrend] 2220zl [zecloz=od) pzezvu-ezizd 30-w
LR T e T EET s
g-

Mpase « 5 )

Meaneee parmas Bywec
MENKOOTTOE)C M CCSMA<y0 TOCIDEMD B TER/WEW CTUETHOM (RanorCecH)
<

B TOM waCne

Kocoennpe PaCXIan - BIers

& TOM walhne:
cyvmel u cBeopoe, s ]
v SBEDIE Fecoadoroa ° "
clcpax, = wix & CTaThe 270 Hanorcesre
a e c

mymeTa 3 craTeM 258 b F ]

me Sanee 10%

me Sonee 30%

¥ o JheR,
¥ TEYR ey 38 mymera 1 craTes 264
- F et
- ol a .8

Tacwe wance

(4

HMYLEITES FCTOD MESNOTIN Chues

COMABTNG NOAM™TY 35 NyrTa 1 CTaTom 264 Hanoroecro rmaesta FocCHRcaoR
PezecaLm

na TERME NDASE =2 yLacTme, y B nymeTaxY

1n2craTon 264.1F F

NEMImSESLUDIE COCXDLOMN CTYETRIN (RANCITECID) NECWOLD - BCETD
AT MMX NDH NEME=Smta DICICS0S

[ poes, (me memee § neT)
L] ne 0% CR-LEL] wer
HANITOBCIT NELUOS
L] Cpota, yoTae ace new &

D y“acTea Ma ¥ (11
& Tesemae COOLH QECTEMN SOMCECHSE ADEHIY JEWENDNOTD JHECTYA. ne
Ol DEMACTDEUNN

pacxosu na HAOKP

& TOM S He pely

HE Cymme no cTR.052 patnmas 8 HMOKF no nepeumn, yoTamoenennoMy
MesswTensiTeom Posoudcnd Seaecadni

B TOM GAIDE N

Cr ] "sX = npss (poue npas ToedzEanud
acars, yrassrreix & Npuncweras N83 x Mcty 02)
Uerms "orG A HMYWEITES W CACKOSN,

cemn

AT
HMyQeITBEnHER Roannens
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Mpunoxexne Ne 2 k NMucty 02 (npogormxexne)
-mnmm:mmml! 4ne

* perszenT (yuscTrur) OCOY0R (TECECanC) JeImcanmE IrSd Iy
CErasagm, "CCT =3 MOBIU -GS Cupen

Mpwanak HanoronnaTensupKa (koa) 1

CEE R

1

Pacx0nsl, CEASIMHEE C NDROTPETEMIEM I DEANMEILMEN (BOBTIEM, B TOM LhCne 070
NOFWEHIeM) L2kHBIX JYM3Tr NPO@ECCHONANEHEMI YICTHIKIMM PEHIG LEHHBX

CYMM3 CTINCHEHMA 0T MEKCHMANEHOM (PacJeTHOR) kel 071
Pacxofsl, CEAS3KHEE C NPMOTPETERMEM It PEANMEaLMEN (Bw0bmIEn, B TOM WWine 072
NOFALWEHMEM) L2kHBX OyMar, ODPALANLIICA KA OPraHHI0EIHHOM PHIHKE LEHHBX

CYMM3 CTINCHEHMA OT MEKCHMANEHOM (PaceTHOR) kel 073
Pacx0gsl N0 ONEPALMAM, OTPIXEHHEIM B Mpunooesing Ne 3 k Nuery 02 080
{67P.250 Mpunoxesi Ne 3 k Micty 02)

CyMmel YOBTROR NPOWNSIX NET NO 0OBEXTIM OOCTYAMEIOUX NPOHSSCACTE M 0o0

XOZARCTE, BINKINEA COBEKTE AIMMLMT - KOMMYHKANSHON 1 COLMENERD - KyNETYEHOR
CPEph!, YUTHEISMSE B YMEHSLWEHIE NPNTEINH TELYLLETD OTUETHOD (HANOMCEarT)
NEPHOA, NONYUEKHON NO YKEIaHHEIM BNI3M QRRTENLKOCTH

CyMua yCeiTEa OT PRaniaaLs BMOPTHIMPYEMOTD MMYWWECTES, OTHOCRIRCA K 100
P3CXOAAM TEXYLYErD OTUETHON (HANCrOBCND) NEPHOAA

Cy'uuaymmorpunum NP3EE KA 32MENEHBIA YUBCTOK, OTHOCAWAACA K 110
PaCX03M TEXYWEID OTUETHOND (HANCIOBCID) NEPHOAA
CyMMa KaB3ERN, YINIUNB3EMaA NOKYNATEN2M NPEANPIATHA K3K 120

HMYWECTESHHOTS KCMNNENCS, OTHOCRLIACA K PCX0SIM TECYLYRMD OTUETHCD

WTOMO NPHaHaMHEIX PACX0A0E (Cymua cTpok 010, 020, 040, 089 - 070, 072, 030 - 120) 120 :1:7: 4 0: 0 1 8 9 6 —E—:E—i—g—;

CYMME 3MOPTIIALM 33 OTUETHBIA (KANOTOELIA) NEPHO, HIUNCNEHKAA:
TIHEAHEIM METOO0M

TOM GHCNE N HEMITEDHANBHEIM 3KTHEIM

HENMHSAHLM M2TOS0M

B TOM UWCNE N0 HEM3TEPHANEHLM SXTHEAU

METOZ HIBICN2HIA BMODTHSALHI, OTPIXEHHEIA B YIETHOR NONNTIEE (K0)

Buepearuialpiomase pacim - oero 20 [8/018195310/-1-1-1-1-1-]-]-1
B TOM \SiCne:
PACXOIH B B NPOUEHTOS NO RONMOBLIM O0ASATENLCTEM MOGOD BitA3, 8 ToM 200 17678144 2__;__;_@_;’_}_:_:

SICHE NPOLEHTOR, KEMCNEAHED N0 LEHHE DYMArau i iHeM 0JRIaTENECTEAM,
EiNYLUEHHEIM (SMMTHPIEAHHEIM) HANCTONNETENBLINOM

Pacxoakl NO COAS3KIND PEISPE NPRACTORLHX PACXOACE, HANPABNABMLY HA
LM, COSCNEIMEIIUME COLMANGHYIO JALNTY MHEANNA0S

P3CcX0Ak! K3 NMKEHA3LHN0 ESEQIMMEIX W3 SECNMY3TILHM OCHOEHSIX CPEACTE, K3
COMCHNE HEMATEDHANEHBO IKTHBCE. HA MKENIILHN ODBELTOR
HES3ESDLSKHOM CTPOMTENECTES W MHOTD MMYLLSCTES, OXPaHY Heap W ApYTHE
SHANONIKEE PATOTHI

WTP3MsL, NEHH W (W) IHBIE CIHILLG! 33 KIPYWEHINE JOTOBECOHEIX MMM JONTOEL
O0AISTENECTE, BOIMELIEHINE NDHUMHEHKOD Yiyepda

Wmmmmmmm
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Npunoxeswe Ne 3 K NKcTy 02

Pacyer cymme! PacxoQoe no onepaumam, GUHAHCOBLIE Pe3yNbTaThl NO KOTOPLIM YYHTHIBAKTCA NPK HanoroobnoxeHun
npuBEINKM C y4eToM nonoxeHun craten 268, 275.1, 276, 279, 323 Hanoroeoro kogexca Poccuickon @egepaunn
(23 mcknoveHHem oTpaxeHHsx B Nlucre 03)

f-op LHE, - W JRRTE & i roenzavl, 3 4n8
MpHIKaK HANOTONNATENLLMKE (KOA) 2. P ——

:::v amg .ubﬂ- nu'v:-u-uuw o 7 CaTen

- penazesT YRI0ATS O TEIRAT e

Piagenzun; cepun — ‘— ‘— i mOMeD
Norazameny Kol crmpony
1 F
KONWUECTEO OOLEKTOE PEANHIAWN 3MOPTUSHDYEMOTD MMYLYECTSS - BCRMD 010
B TOM WHCNE ODBEKTOS, PEANKMIOEIKHBIX C YOLITKOM 020

BHIpYUa OT PEANHIaUMK AMOPTHIMPYEMOrD HMYLYECTEa 03D
CCTATOUKAR CTOMMOCTE PEANMSCSIHHOND BMOPTHINPYEMOTO MMYWECTBE 1 040

PACX0ALI, CERIAMHEIE © 20 peanuzauied

MprGEine OT PEANKIALHM AMOPTHIHDYEMOTD MMYLIECTE (D23 yueTa 050
OTBEKTOR, PEANKIOEAMHEIX ¢ YOBTIOM)

YORITIN OT PEANNIALHI SMOPTHEHDYEMOTD MMYWECTaa (083 yueTa COREKTOE.  a8Q
PEANIIOEAHHBIX C NPROLINELD)

Beipyuia OT peand3awym npasa TpefoEaHNA J0Nra 20 KACTYNNeHHs 100
CPOKE NNATeXa (MywsT 1 CTaTeM 279 HaNOrosoro kogekca Poccuickon
Seqepayim)

CTOMMOCTS P2anW308asHOro NP3Ea TP2OOSaHMA JONTA 20 HACTYNNEHMA 120
CPOKE NNaTeRa

YORTOL OT PEANHI3LMK NP2 TPeBOS3HIA J0NT3 B COOTERTCTEMM
C NYHKTOM 1 CTaTLM 279 HANOMOEOrD KOQEXCa POCCHACKON Seqepal:

paimep yOuTE, COOTEETCTEYIOWMR CyMME NPOLEHTOS, HCLHCIEHHEX & P77 JR DU NG NG NN UG N O A D B
COOTBETCTEMM CO CTaThed 269 HANCroEOro KOAEXCa POCCHACKOA Llod. 2.l 3. 1.1
ceaepam

L
il
k
o
¢
L
t
Ll
T
L
b
L

Paanep YORITIS, NPESLILANWMA CYMMY NPOUEHTOS, HCLNCNEHHBIX B 150
COOTBETCTEHM CO CTaTeel 269 Hanorozoro xogexca Poccucon
Sezepaym

104



Appendix 9.

Income tax return for 2016

002172052 Nwer 02
Mp Hanor L
rhma:rrw mocr;pm c;mu;p}ﬁw
Nloxons: OT peanusaLptt (CTp.040 Npunokersta Met & Mucty 02) 010 8616??91—
BHepeanisaLpoHKLIe A0X0Ss (CTP. 100 NprNCKEra Ne1 & MueTy 02) 020
PACXOaE, YUEr orp T 130
rpmwm:mmn:g e 030
E;}epeamw pacxogsl (£Tp. 200+£Tp. 300 Mpuncweried Ne2 & MweTy 040
YORITOM (CTP.360 MpinoKEHR Ne3 € Mucty 02) 050
WTOro NpMOLLNG (yOLToK)  (cTp.0104cTp.020-cTp 030-CTp 040+CTp.05T) 080
Ooxogs. HoKnouaSiele 13 rpulsmi 070
Mpwdsine, POCCIN OT OCYLLRS HOSTU
mmcmmnw 11 CORAT3EM3S NO HANOrOBOA 080
crame 0%
CYMMa Ner0T, NPEYCUOTP CTBOM
DEIEPALIN 020
Hanoroean 0a2a 100

{c7p.060 - CTP.070 - CTP.030 - CTP.030 - CTP.400 MpUNCKEHIR K2
€ MucTy 02 + ¢Tp.100 MucToe OS + cTp.530 Nucra 06)

cymymnmu\nmm YMEHBLUEOLIEND HANOMOEYK 110
Wm(mpﬁﬂmmmumm;
a3 anA Hanora (CTp.100-CTp.110) 120
B TOM WICNE B QKIKET PALRM (C yuaTOoM
nangaennd alaayee &, 5u6m1m2ﬂwm 130
Pocoiicon Segepaus)
Crasta Wanora - Bcen), (%)
8 TOM uMCnE: o 140
B (PeepaneHui COgaeT 150
B CHIRET Cy0bexTa POCCHACKON SEaepaumMm 160
& CHOIKET CyDbexTa U (C yueTOM 170

3TA3LEE 4, 5 W6 MYWITE 1 CTATEM 284 HANCIOSOMT LOEKEE POCCHACKOR
Seaspay)

ROSICNEHHIND HANCAa - BCEM0 120
B TOM JHChE:

B PenepancHsi HoaaeT (CTp 120 X ©7p.150 1 100) 180
B CHOIKET CyDbesTa POCMACKDA DEIepaLm 200
(CTP.120-cTp.130) x £TP.160 - 100 + (£7p.130 X CTP.170 : 100)
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I l I o ETST510161110T0TL] owl0!
002172069

Nowarameny
1

CyMMI nauKCNEnnEX JEINCOBHX ANITENED 38 JTHET=oIR (manOroesal)
nepWos - BIeTT
B TOM wAlHe

B dedepansmnil CrogxeT

B BogxeT cyfuesTa Pocosdcncd Se2epaunn

CymMua nancra, Bornst==an 1a F
BCHUATSZSSMAN B JNSATY mANDIE COMAoHD NCENALy . JITARCENEmmOMy
craTeed 311 Hanorosoro F

B TOM GAIne:

B Seaepanessd CogxeT

8 BogxeT cyfuesTa Pocosdcnsd Sesepaunn

Cymma nances x JonnaTe

B desepansHsild SogxeT (oTp.150-CTp 220-cTp. 250)

& CogxeT cySuenTa Pocosdoncd ®esepaynn (CTp 200-cTp. 230-c7p. 2600

CyMMa nHancra K yMenswenns

£ Sezepanennd CogxeT (2Tp.220+CTp 250-0Tp. 150)

B CrogxeT CySuenta Pocoudcnsd Sesepauni (CTp.230+cTp.260-0Tp.200)

CyMME eXEMECTS=X 3TImCCEBX NNSTEXEA, NIANENISWX yANaTE &
FEBCTANE, LRedyCwen 32 OT<eTHEN
& TOM wAIne:

B desepansmiil BrogxeT

g CrogxeT CyfuesTs POCOMAcrcd Sesenaunt

CyMMa eXEMECH-=ulx 82=ICenX yansTe =

FEBCTANE CHSIYCILErD RANIICECIT NeCUiSe
B TOM SAIne:

B DezepansHui CrogxeT

8 CrogxeT CySuedTa POCOMMNCd Sezepaunn

220

230

240

250

260

270

27

280

281

200

300

310

320

330

340

Nuer 02 (npogonxexne)
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Hoxoas! OT peanusaumm u

Mpuzxak HanoronnaTenswwka (koa) ]

Lo

ie noxonbl

... 1 - OPrasmiaupA, H2 OTHOCALYIACA K YKBIaHKEIM NORDABM 2, 3 n d
2

MNpunoxenne N21 k Nucty 02

BLIpyua3 OT PEAnmIaLymt - BO2M0
8 TOM unCne:

ERPYUEE OT PEaNNIaLM TOBIPOS (DAOCT, YCyr) COCCTEEHHOMD NPCHES0ACTES

ERPYHEE OT p2aniiauis NOLyrHbX TOS3PJE

EuPYJIE OT PE3NIaELIN IMYLLECTESKHEX NP3E, 33 WCKTIOUEHIEU 0X0S08 0T
peaniiawm ND3s TPEOOEaHIN J0NT3, YXE3aHKLIX B Mpnawexist Ne3 & MicTy 02

BUPYHEE OT PEANHIaLYHI NPOYErD IMYLLeCTEa

BLipyua OT pEanIaLnt (ExIDuTIR, B T.U. Q0X03 OT NOFALUSKIR) LiEHHeX Oyuar
NPOPECCHOHINEHSX YUBCTHIKOE PHHKE L2k OyMar - BCEr0

B TOM UKCNE

CYMMS CTENOHEHUA PAKTHIECKON BRIpYUIaH OT peanuaaipn

(ExiOTIR) UeHHBX OYMar, 00PAWSCLHINCS i HE ODPILBIOLPDICA K3
OPraHItI0B3HHOM PLIMKE LEHNBIX DYMAr, HITKE:

MHHIMANEHON (DICUETHON) UEHS! N0 COPILACLINICA USHHEM DyMarau

MHHIMANEHON (D3CUETHON) LEHS! N0 HEOTPILYBILPNCA LSHHSIM DyMaram

Beipyuka OT peanualpnt (ExiluTIA, B TOM UWCNE SO0X0J OT NOT3LISHIR) LSHHEX
CyM3r, OTPILYINUHXCA HI OPraHMI0EIHHOM DrIKKE UEHHBIX DyMar - ECETD

5 TOM WICNE CYMM3 OTKNOHEHIA OT MEHHM3NEHOA (PACIETHON) LeHel

Beipyura OT peaniialpnt NPEANPIATIA K3K MIMYWECTEEHKOMD KoMAN2ICa

BlipyLra OT PEANIaLHN NO ONEPALMAM, OTPINEKHEM B MpUNaesist Ne3 K
NiecTy 02 (C7P. 340 MpnoxeHmA Ne3 & Nkcry 02)

OO CyMm3 J0XOJOE OT pearzauymt (CTp.0104CTp.020 + oTp. 022 +CTp.027
+CTp.030)

BHEpEANH3ILMOHKBIE J0X0SH - BCRIT
E TOM Witne:

uuaeﬁeumwnmnwmm wg wmemww:

NP3E (KPOME VERIaHHeIX sm'me251 Hanorogoro

E SIA2 CTOMMOCTH KIMMILLKDE M3TEPHANSHO-NPONIBOCTESHHLIX 33N3C08 # NPOUETD
MMYLYSCTES, KOTOPLIE ELIFENEHE! B PESYNETATE MHBEHTADIIALIN

CYMM3 BOCCTEHOBNEHNLIX PACX0S08 HA KANNTANkKEIE BROKEHIR B

COOTBETCTENM © 3033USM USTBEPTRIM MYKKTa © CTATEN 258 HaNOTOBOND KOSENS3
PoccHiicion deaepauist

20XOIRI, NOMYJEHHEIE NPODECCHOKANEHBIMK YUSCTHIKEMM DLIHKS L2kHbX OyMar,
OCYLUECTENRIOLNS! JUNEPSKYI) AERTENEHICTS, EXNOUIR G3HDI, N0 ONEPALHAM C
@HKIHCOBBIMM HHCTPYMEHTAMM CPOUHED CARNO0K, HE OOPIUBOWIMNCS HA
ODraHHI0EHHOM DbINKE

E SIAE CyMM C3MOCTORTENEHON KOPDEXTHLOBIN, OCYWECTENEHHON K3 OCHOEIHIN
PYHET3 6 CT3Test 105.3 HANOTOEOTD KOGEKCS POCCHAGKDN SEepaLnt

010

011

012

013

014

020

021

022

0z3

024

027

020

040
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Npunoxenune N2 x NMucry 02

Pacxoasl, CBA3aHHbIE C NPOM3BOACTEOM W PEANM3aunen, BHEpeanuaauy 1e p Abl
W yObITKH, NPpUPaBHMEAEMbIE K EHEPEANN3aL iM P AAM
1 - OPraKMIAUIA, HE OTHOCALUBRACA K YXBIaHKEIM N0 KO3M 2, 31 4
Flpwawax wanoronnarensumca (x0a) | 1 3 0eracn nson scvowecash some
"4 - pranniaus, OCYWECTENAICW3R JEATENSHOCTE H3 HOBOM MOPCKOM MECTOPOXAEHHM YTNEB00PISHOND CHIDLR

MuueHsun: czpur [ —.—i—!
m | SRS .,..l% 2
1 cpoRy

MpAMSE PACX0SH. CTHOCALMECR K PEANIIOSIHHEIM TOBIPaM (PACOTaN, yenyrau) 010
mwnummwsmwmmnmﬂ
NEQUOAE, OTHOCALIMECH K DEANME0EIHHEIN TORIDAM
B TOM LSICNE CTOMMOCTE PEANMIOBIHHED: NOKYNHLX TOS3PIE 020
KOCBEHHEIE PICXOAK - ECEND 040
B TOM GHCNE: 041

CYMME HANOTOE i COOPOE. HEWICNEHHER E NOPARKE, YOTAHORNEKHIM
IACCHOAITENECTECM POCTHACKDA EREPILIN © HANOMAX ¥ cOOPAX, 23
WCKNIOUEHIEM HINOMOS, NEPEUNCNErHL B CTaThe 270 HaNoroeoro kogesca
PCccickoR Senepauym

DACXOQ H3 KAMHTANSHLIZ ENCKEHIR B COOTBRTCTENN C A04aUEM ETOPEM
MYHKTA § CTATEM 255 HAN0r0BCr0 KOREKEE POCCHACKOR SEIEPILM 8 PISUEDE:

ke fonee 10% 042
ke fonee 30% 043
PACAOIH, OSYUECTENEHNEIE HANIMONNATENSWIKOM-OPraHIALIER, 045
WSNONESYOLPIM TEY VHEANWIOS, COTNACHO NOINYHKTY 38 MyHKTa 1 CTaTRi 264
Hanorosoro KOSeIca FoSCHACKON SeJepau
PACX0AL! HANOMOMNATENELMNOE - ODWECTEEHHED CPrakMIaLMR HHEAMICE, 3 046
TEIKE HANOrONNATENELMKOS-YUPEKISHINA, SOUHCTEEHHEIM COOCTEEHHINAMM

HMYLYECTES KOTOPBX AENRIOTCA OOLYSCTSEHHEIZ OPIEHIIELIN MHBANKACE,
COTNACHO NOANYHKTY 39 NYHKT3 1 CTATH4 264 HANOTOEOD KOQEKC3
Feqspay

P3CXOAE! K3 NPUOTPETEHINE NDIE3 H3 JEMENEHEIE YUICTO, YKBI3HHLE B NYHKTAX 047

1 2 CTaTest 264.1 HANOMOSOID KDAEKC3 POCCHACKOR SeSepalpim,

NpIIHIBISULIE PACXOSAMI OTUETHOM (KANOIOEOND) NEPIIA3 - BCEnD

153 HMX MDH NPOEH3HAN PACX0008:

B TELSKIE CPOK3, ONPESENEKHOM HANCrONNITENELHIKOM (KE MeHes 5 neT) 0438

E pasMepe, ke Npeesiwaouwen 30% HanoroeoR Jatkl npeasayLyere 040

HANOTOEOND Nepaaa

E TEUSKIE CPOKA, YCTIHOENEHHOND S0T0S0POM NPH NPHCORETERIS 050

SBMEMEHCND YIECTEA K3 YCNOEWAX PACCPOLIH

B TEUSHIE CPOKI 22NCTEMA A0MOBOP3 BPEHTsl JEMENEHOMD YUaCTEa, He 051

ROANEAIWETD NOCYAADCTEEHHOA ParucTpaLm

pacxogl Ka HUOKP 052

E TOM UMCTIE HE J3BLLMIE NONCAMTENSHOM PEIyNETITa 0&3

W2 CyMMel 1O CTP.052 pacxags H3 HUOKP NO NEpeuUsid, YCTEHOBNEHHOMY 054

MpaEwTENECTEOM POCCHACIDA Selepawm

B TOM SMCNE HE J3BLLMIE NONCAMTENSHOM PesyNETaTa 0&s

CTOMMCCTE PEANIIOSIHHBN MMYWECTESKHLX NPES ((POME NPaE Tpelosa-ii 050 :

mmmlmmmhnmw i
LIEHE NpWCOPETEHIA PEANMI0EAHHITD NPOYEND HIMYWECTEE ¥ PICXOAK, 080 :

CEAINHLE C £r0 peanuaaunen i :

CTOMMOCTE WICTRX SKTHEOE NDEANPHATIN, PRaNII0SIHHOMD k3K og1  — T [ A O P S O

KoMnnenc i i i i i
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| MW wn6ls
I ™ = <500 o0

0021720907 @ mmeeteememe
Mowasameny
1
Pacxoas, SEmsannse C NOHSCEETERASM o DeanmIauMed (BulaTHen, B Tou swucne
narasenaeu) Lemmsx Oyver ne ¥ Deines uerrsor Oynar
cywa T M d (paceeTmon) usne

Pacxoczsi, censanmse C NOHOCCETEMASM M peaazaumed (EulaTHeN, B TOM wWacne
& » =

NOrSWEHAEW) Lermex Sywar, pomte
Bymar

Cywmaa OT Marc 2 (cac=eTHod) usHe
P na e Mo N3 x Nucry 02
(c7p.350 Mpunaxerno M3 « Nncry 02)
Cyumy ySuTeoE npownex net 0o oSveman "
XOIAACTE, Eamouan o et - y an - KyNETYD=OR
coepu, ¥ LY =l £yerT OTweTHOrD (» o)
NEQHOAA, NOMYwErm=OA N0 JXSIAHHEMN BUSSU QENTENL=OITH
Cymua ySumes o7 3
PACYSSSM TEX/UErD OTUETHOTS (HANCITBOID) NEpUOSS
Cymums ySues o7 fApssa na il y %
PACYORAM TEX/UIErD OTUETHOC (HANCIDBOID) NEpUOSS
Cymma nazfase, yans. oy rae

x e & nepHoas

Mrore npesnanmex pacxrogos (cywses crpos 010, 020, 040, 059 - 070,072,080 - 1200

CyMMa aMCETSaLMA 38 STYET IR (r i)
DAMESANEN METOA0M

TOM GAZDE N0 MEUSTELUANLNSIM BrTASIM

HEMMAmE AN METOSOM

B TOW <AlRe 50 SEusTeCLaNsmsil 3rTazan

Merog e ney a (m=a)

ErEpearsaLNCH S DSOS - BCATD

B ToM uuCne:
eEnze ne s sa5e, B TOM
wHone s "y Oy s
PACKDRH NG COIRSHAL 2 e,
- 18LMTy AmSANAICE
ySuTOt OT noass KONra, OTHOCAWMACA ©
(c 1 »msapn 2015 r.ne!lmmlmu;) '
na - oeniTeE ma
chncasme L cluerToe mezagepwennIn
W HAOrD MY QUDBy MERD M ALYTAS SRANCIHNLnNE CAloTH
WIRSSS, NN M{ANM) msie TatUNM 22 e LLLY-T-
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Npunoxenne N22 k Mucty 02 (npoaonxenne)

Norazameny Kod cmpory Cynwe € pytnax
] 2 3
YORITIN, NPHPISHHEIEMEIS K EHEPEANNIZUNCHKBIM DICX0AIM - ECEMD 3 16100----
E TOM wicne:
YORITEN NPOWINEIX KANCTOELIX NEPHOSCS, BHABNEHHEIE B TEKYLEM OTUETHOM 301

(HANOTOEOM) NEPWOAE

CyMMBI BESHQEXHEIX JONT0E, 3 B CYYaE, ECHM HANOTONNATENBLYIK NPHHAN 302
PEWEKNE O COINAHIM PEIEPES NO COMKMTENSKEIM JONTIM, CYMME
OemHanenHLIX JONT0S, HE NOKPHITHIE 33 CUET CPEACTE pelepea

KOPPEXTHPORK3 HANOMOEO0N B3sk! K3 SHIAENEHNHEIE OWNDD! (MCGAXEHMS), 400
OTHOCRLMECA K NPOLLNEIM HANOTOSEIM NEPHOAIM, NPMERILME K MINHWHER
yrNaTe KANO3, BCETO

E TOM uwCne 33°

401

402

403
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Appendix 10.

Tumble statement for 2017

g ﬁ K3 Kauano
1
HY 35 361 745,21
o101 35 351 74521
HY 3638174521
T01.00 BY
HY
0z BY 73191626 410 623,05 837 271,34 153 565,04
Y 73191626 410623,06 837271.84 155 665,04
02.01 BY 73191626 410 623,08 183727138 153 65,04
HY 73191626 410623,08 83727188 155 855,04
i > 2o BET
Y 822033.90 £22033.50
04.01 &Y 822033,90 822 033.90
32203390 822 033.50
05 BY 137 005,70 137 005.70
e wom 4]
08 5% 9607 417.34 9607 417,34
956341734 9563 417,34
0801 BY 4015 428,17 4015 424,17
- 3971 42417
08.04 BY 476955527 4769959.27
HY 4769 4765 959,
08.04.1 BY 4 m"% 4765959.27
HY 4769 959,27 4769
HY 322 033,90 32203390
00 BY 411507,03 41190703
10 BY 10326742.74 11996261435 11399083021 1629882682
|1 HY 1032674274 11996261433 11405980302 1622958431
1001 BY 1551 766.39 42154511,93 4172398905 201263933
153176639 2
1002 BY 1 ;m!;m‘l 1780340296 17 183190.73 2089 356,51
1 17 3 17 183 150,
1002 BY 608455 751 025,16 754 335,76 277435
L 6 754335,76 2
10.04 BY 55270.00 1931 452,00 181562523 17112677
10.05 BY 358 417,74 35841774
HY 383 417,74 358 417,74
10.06 BY 4573743231 4576 m“mm‘:[ 857 967,57
1A HY 45737 432.31 45 767 724,00 6857 957.57
10.08 BY 2489253.01 233834591 02196474
HY 2489253.01 233834391 102196474
10.09 5Y 36934729 38022298 1470631
LS HY 369 347,29 3022285 1470631
10.10 BY 107523093 505 490,74 3 mm:
2 = HY 107523093 $09 450,74 353343065
10.11 3 367,76 65972.81
HY 663 367.76 767 647,70
10111 BY 370 072.15 .25 63 972.81
Y 370 072.15 474 382,09
10112 E 23328561
HY 253 29561 293 265,61
1092 1 1S 2nT
HY 157627371 1576 273,71
1014 BY g%t_ngg 455 953,08 7 000,00
| HY 514953,08 455953,08 57 000.00
10.15 &Y 369 610,58 359 610,53 353 610,53
Lz HY 369 610,58 610,53 610,55
10.18 BY 167 893,51 63972, ugg]ml
L= HY 167 899.31 6897231 95 927,00
19 BY 154458 2345064816 2343896057 222847
10.01 BY 33552763 335 527,63
10.02 BY 147 966,10 147 965,10
1003 123560 20 ;|
10.04 BY 308,98/ 2250 556,04 2268 635,85 2222817
20 BY 951 695.00 111727 867,71 110 508 462,71 504 1
HY 851 695.00 11172786771, 110 808 462,71 504 100,00
2001 &Y 31 695,00 111704692.88 110 782 257,44 504 100,00
HY $51 695,00 11170869244 110 782287.44 $04 100,00
2002 BY 2317827 23175.27
L HY 2317527 23175.27
22 BY 3307049753 3307045753
HY 3313947038 3313947034
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51

60.01
| 80.02

| 8201
| 8202

| 86.01
| 86.02

| 67.01
| 87.02

| 88.01

| 68.02

| 6304
68.04.1

| 68042

8307

| 6808

| 68.10

| 80.01
| 60.02
60.026
80027
60.03
| 80.03.1
| 60.11
n
| 71.01

| 7303

76.02
| 76.03
| 76.05
| 7607
| 76074

76.00
7641
| 76.A8

76.8A
| 80.01
84

| 8401
24.02

715859,10/
715 880,10
383892192
214233313
214233313

214233343
214233313
113408326
1184083.26
113408326
118408326

16890046
13432781

1467295

1475060
1475060
1402132
1402132

2584192145
26 865 398,11

26 665 858,11
26 665 868,11

227602334

+

170 283,01

4

400 107.90
400 107.90|
409 107.90|
400 107,50

4

14520 596,98
14920 596,98

14 920 596,98
14 920 596,95
3268 700,00
3288 700,00/
3268 700.00
3288 700.00|

32569 148,80
32660 148,30
32 869 145,80
32685 148,80

167517691
101 869,68
1487 45723
70 662,00
7066200

29300

39 139,00
§ 756,00
23308626

165 936.00|

180 550,04
4135681
4185681
10 669,40

43203336

432033.36|

769,18
76918

30 361 257.90
30 699 218,17

974400
974400

30671 43661

30671 43661
18037.56
18037.86|

162 mn

10 000,00
10 000,00
381 346,75
85169950

110789 112,17
110 769 112,17
209 183 703,71
279724 045,93
279 724 041,85
159 744 011,83
159 744 004,76
118 950 037,10
119 980 037,10
351068 427,78
351065 427,78 |
185 177 647,99
188 177 647,99
165 387 779,79
165 887 779,79
4047 742,40
4047 742,40
3255700,00
3258700,00
789 042,40
780 042,40
381665964
351665564

351665964
3516 659,64
8047 629,83
1480 096,35
§3370 438,63
2486 462,35
208 842,82
2280 620,03
1439900
42211600,
274 107,00
407321198
92382845
2446 36260
2072828
241663432
$60 219,77
560 219,77
142 801,13
1177237486
11772374,
626 £36,14
626 836,14
626 835,14
626 836,14
1451888593
145188803
148188803
145188893
107 852 776,%
8271595409
8195240
8165240
341531082/
341531052
12 085 660,72
12088 960,72
§42 375,00
54237500
67004 521,40
67 004 921,40
187 209,08
1£7 809,08
24143856,70
450 590,57

832 560 478,83
450 304 305,74

108 444 567,83
108 444 867,83
210 206 879,17
280646 166,36
280 646 159,28
161217 215,39
161217 208,31
119 428 980,67
119 428 960,67
34390861383
34390861383
188 736 843,84
185 738 843,64
188 17277029
18517277029
6219 342,40
621934240
§ 430 300,00
5430 300,00
785 042,40
789 042,40
24762 880,43
24762 820,43
17873 480,41
17 873 480,41
6 359 400,02|
6 359 400,02
87831 045,77
1495 199,67
§2 589 863,63
2639 575,85
38898582
228062003
2428300
$10072,00
2720362
4053211,28
840 786,87
249912988
4707560
245208405
£68 430,75
68 430,75
184884,11
11750 409,62
11 759 409,62
640 557,45
640 557,45
640 557,45
640 557,45
145138583
145188563
145188593
1451 885,63
105 264 743,38
79073 099,92
350435,40
3904540
341831082
341631082
12053 181,72|
12083 181,72,
84237500
$4237500
63404 791,00
63 404 781,00
150 768,23
150 763,28
26320 422,62
328 860,84
1379486

16196861
161 963,91

£32 889 478,83
480 304 308,74

3030 403,74/
303040374
281674646
2693 419.26
260341926

269341926
2693419.26
625 887,71
62538771

+

62588771

628 887.71

4

217 389,00
21739000

4

183953642
193 004,00
42 904,00
4290400

185 100,00
188 100.&1

1099 157,42

+

17028301

187331146
187331146
187331146
187331146

7 205 557,48
7205 557.48

7208 637,48
7206 637.48
§ 430 300,00
§ 430 300,00
§ 430 300,00
§ 430 300,00

53 505 366,59
53 505 366,59
50 432 626,21
50 432 626.21
307274038
307274038
1153 892,88
117 013,00
676 837.23
223 775,00
223 775.00

10 187.00
127 095,00
363862
281 65321

215 753,04
277427
215978.77
&0 067,79
£0 067.79
12762.38
419 088,12
419 068,12

1230 844,59
683 469,59

16 665,00
16 665,00

660 £08.10
660 508,10
10 996,79
10 996,79

13 79456
10 000,00
10 000.00
S48 31870
713 868,71
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" 90,01 17991956578 179918 565,73
152 474 152 474
%0011
90.02 109 811 109 911 551
%0021
1
90.03 374740 T
9008
$0.05.1 33070 497, 33070 497,
9000
91 113683 113683
9101 11
<. 31815 987,11
31 410816.98
AnErasm OC E 1!@5{
MY 13 000,00
20XOAM (D8CX0AN) Ez %
Paswitum CTOWMOCTA B0l80aTE M BY 628245
@SCTHUECION CTOMMCCTM TOBSDOB by 628345
Peanntawmn CIncensx CORACTE 600
E 3503 348,04
Peanntawmn noses Tpetcearuy 29 119 903,09
g 29111 042,09
CyOonann 8 0DranAIawm0 76 790,82
peSounr nect
§
39040 403,72 39040 403,72
<.»>
E;' 39040 403,72
MenpssuTensNpe 187MTH %0 40 880,81
©AROSUNAM NDOWNEX PeT wy
| Kypcoewe peswnus 3% 174336
Y 174,96
=2 ADAMAMSEMEE 2NN uered 132480338
ANOrOoSnCHE MM
AEOUHTY RO KDRNT) E 7678 442,42
g 7678 44242
Moowne emepeanuasUNCHNTe 213 102,69
2o¥0aM (09EX08) Eﬁﬁﬂ
| Npownt enepeanuesUNORNEe
ZOXOAM M LACXOAM MY 850,00
Passtiuy CTOWAOCTA BO2808TE W 118184
SOITHUECION CTOMMCCT TOBSDOR E 118984
Pacxogw ma yenyrw Seweos Y 1
Y 150 208,63
Peanniaumn concenux CORACTE E imui',a
Pesnnisuns noses Tpetcear 29119 902,09
My 29 111 042,09
' § 96338

4
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Appendix 11.

Card account 90 for 2017

Heprox JTokyMeHT Amnanutuka /It Ananutuka Kt Jlebet Kpesuir Texyuiee
CaJIbI0
Cuer Cuer
Caip10 Ha HaYalio 0,00
11.01.2017 90.01.1 | 55900,00 K 55 900,00
comoraia P
Peamuzarus (akT, ["COM3" OO0 1 P
HakmagHas) 0000- |Cuet 567 oT ?;z/ MoHTaKHbLC
000001 or Peammsaws | ’ 62.01
11.01.2016 8:51:38 |(akT,HaKIagHAS) I
Peanuzanus yeryr [0000-000001 ot Y !
5:51:38 [paboThI eun
o Potop-Arpo 302T
11.01.2017 |Peanu3zauus (axT, 68.02 K 47 372,88
HaknagHas) 0000- |OcHoBHas Hamor (B3HOCHI):
000001 ot HOMEHKJIATypHasl [HAYNCIICHO / 90.03 8 527,12
11.01.2016 8:51:38 rpynma 18% [YILIa4eHO
Peanuzanus yciyr
12.01.2017 |Peanu3anus (aKrt, 10.02 IK 11 143,73
HakmagHass) 0000-
000002 ot Muxkpomnpoueccop
12.01.2016 11:56:39] PO ROC-A 00021 1 36229,15
Peanuzanus
MaTepHaoB
12.01.2017 EBpoobopynoBax 90.01.1 | 68 800,00 K 79 943,73
Peamu3zarus (akT, |pe OO0 Cuet 7
Haxsaanas) 0000- ot 12.01.2016  [Tpoune 18%
000002 ot IPeamm3anus (ak, 62,01
12.01.2016 11:56:39HaxmamHasn) Mukponpoueccop [~
Peanu3anus 0000-000002 or [ROC-A
TOBapoOB 12.01.2016
11:56:39
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31.12.2017

IPernameHnTHas
omepanus 0000-000131
ot 31.12.2016 23:59:59
3aKpBITHE CICTOB
KOCBEHHBIX PacX0/I0B

OCHOBHOE
[OIpa3IeIICHUC
CTaxOBaHUE
MMYIIEeCTBa

90.08.1

9 270,00

26

K 2 746 685,86

31.12.2017

IPernameHnTHas
omepanus 0000-000131
o1 31.12.2016 23:59:59
IKoppekTrpoBka
CTOMMOCTH CTIMCAHUS

[Ipoune

T3M 11-02.09.002
(cxpebok OOITBITION)

90.02.1

-24,78

10.08

K 2 746 710,64

31.12.2017

IPernameHnTHas
omepanus 0000-000131
o1 31.12.2016 23:59:59
IKoppekTrpoBka
CTOUMOCTH CITUCAHUS

[Ipoune

T3M 11-02.09.003
(ckpeOOK MabIii)

90.02.1

-18,23

10.08

K 2746 728,87

31.12.2017

IPermameHTHAs
orneparmst 0000-000135
oT 31.12.2016 23:59:59
3aKpbITUE ro/ia

<..><..>

90.09

27 444 714,20

90.03

27 444
714,20

31.12.2017

IPermameHTHAs
orneparmst 0000-000135
oT 31.12.2016 23:59:59
3aKpbITHE ro/ia

90.09

33070 497,53

90.08.1

33070
497,53

OGOPOTHI 32 TIEPUOJ U CATHI0 HA KOHEII

532 569 478,53

532

569 478,53

0,00

115




Appendix 12.

Card account 91 for 2017

[Tepuon /TokyMeHT Amnamurika [t Anamuruka Kt [[leber Kpenut Tekyliee canpao
Cuer Cuer
Caip10 Ha HaYalio 0,00
11.01.2017 Criricanue ¢ IPacxomer Ha 407028106000 [91.02 20,00 51 /120,00
[pPacUETHOro cyeTa [yClIyTH 00016 905, AO
0000-000001 ot "HK BAHK"
11.01.2016 barkos KOMMCCHS 32
13:33:17 < S KOMILIEKT
ITUIIEH3HNOHHBII . KOMHT-Kyphep
[TaTeX 3a THBAph
2016r. o BX.1.
2053 or 11.01.2016
11.01.2017 Criricanue ¢ IPacxomerHa 407028106000 [91.02 360,00 p1 /1 380,00
pacueTHOrO cuera [ycayru 6ankos (00016 905, AO
0000-000002 ot <..> "HK BAHK"
11.01.2016 KOMMCCHS 32
13:33:18 xomuccus [epeynciIeHne
Ba MepeyunciIeHne CcpencTs
CPEIICTB IO TI/TI TI0
BX.I. 175 oT
11.01.2016
11.01.2017 Crnucanue ¢ Pacxonsr Ha 407028106000 [91.02 1 000,00 b1 JT 1 380,00
pacueTHOro cuera |ycayru 6ankos (00016 905, AO
0000-000003 ot <..> "HK BAHK"
11.01.2016 KOMHUCCHS
13:33:19 komuccus 0aHka 1o
o cucTemMe OaHK- crcteMe OaHK-
KJITHEHT T10 BX.]I. KITHEHT
2052 or 11.01.2016
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31.12.2017 |PermamentHas [<..><...> <.> 91.01 |31815987,11 [91.09 |31 815 987,11
oneparust 0000-
000135 ot
31.12.2016
23:59:59
3axpeITHE roja

31.12.2017 |PernamentHas [<...> <.><.. > 91.09 |40 774 236,59 [91.02 |40 774 236,59
oneparust 0000-
000135 ot
31.12.2016
23:59:59
3akpbiTHE TOAA

OOOPOTEHI 3a MEPUOT M CAJTBJI0 Ha KOHEII 113 683 620,96 113 683 620,96 0,00
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Appendix 13.

Card account 99 for 2017

31.12.2017

IPernameHnTHas onepanus
0000-000134 ot
31.12.2016 23:59:59
[IepeHoc canbo cueTta
68.04.2

68.04.2

99.09

8 799,19

K 245 968,91

31.12.2017

PernmameHTHas oneparms
0000-000135 ot
31.12.2016 23:59:59

IPepopmaris Gamanca

99.09

8 799,28

99.01.1

8 799,28

K 245 968,91

31.12.2017

PernmameHTHas oneparms
0000-000135 ot
31.12.2016 23:59:59
IPepopmaris Gamanca

99.02.2

1487 327,06

99.01.1

1487 327,06

K 245 968,91

31.12.2017

PeriiamMeHTHas onepanys
0000-000135 ot
31.12.2016 23:59:59
Pedopmarius Oananca

99.01.1

1594 237,59

99.02.1

1594 237,59

K 245 968,91

31.12.2017

IPernameHTHas onepanus
0000-000135 ot
31.12.2016 23:59:59
Pecdopmarius Oananca

99.01.1

274 472,54

99.02.3

274 472,54

K 245 968,91

31.12.2017

PernmameHTHas oneparms
0000-000135 ot
31.12.2016 23:59:59

IPepopmarus Gamanca

99.01.1

245 968,91

84.01
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Appendix 14.

90.01

90.01.1

90.02

90.02.1

90.03
90.08

90.08.1

90.09

Deciphering account 90 "Sales"

BY
HY
BY
HY
BY
HY
BY
HY
BY
BY
HY
BY
HY
BY
HY

179 919 565,78
162 474 851,58
179 919 565,78
162 474 851,58
109 911 551,84
109 911 551,84
109 911 551,84
109 911 551,84
27 444 714,20
33070 497,53
33 139 470,34
33070 497,53
33 139 470,34
182 223 149,18
154 778 434.98

179 919 565,78
152 474 851,58
179 919 565,78
152 474 861,68
109 911 551,84
109 911 551,84
109 911 551,84
109 911 551,84
27 444714,20
33 070 497,53
33 139 470,34
33070 497,53
33 139 470,34
182 223 149,18
154 778 434,98
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Appendix 15.

Deciphering account 91 "Other income and expenses"

91

91.01

nukeugauua OC

Mpoune BHEpeanu3aLUOHHbIe
aoxogsbl (pacxoabl)

PasHuupbl cToMMOCTH BO3BpaTa U
(hakTU4eCKoi CTOMMOCTH TOBapoB

Peanusaunsa oCHOBHbIX CpeacTe
Peanusauus npasa TpeboBaHus

CybBcmawa Ha opraHusauuio
pabounx mect

91.02

MCHDBBP‘ITeﬂbeIe 3anicuK no
onepauuam NpownkeIX net

KypcoBble pasHuubl

HE MpUHUMaEMbIE ANA Lenei
HanorooGnoxeHns

NPOLEHTBI NO KpeauTy

Mpoune BHEpEanuaaLMoHHbIE
poxoas! (pacxoasl)

Mpoune BHEepeanuaaLuMoHHbIe
[oxofbl U pacxoab!

Paaunubl CTOMMOCTHW BO3BpaTa u
akTMYecKoil CTOMMOCTH TOBApPOB

Pacxoabl Ha ycnyru 6aHkos

Peann3auns oCHOBHbIX CpeacTs
Peanusauwa npasa TpeGoeannA
Cnwucanue BbigenernHoro HOC Ha

npoune pacxofpi
91.09

BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY

BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY

113 683 620,96
109 810 485,06
31815 987,11
31410 516,95
31815 987,11
31410 516,95

40774 236,59
39 040 403,72

40 590,51

1743,96
1743,96
1324 803,35

7678 442,42
7678 442,42
213 102,69
257 102,69
850,00

850,00
1181,84
1181,84

150 208,63
150 208,63

2 236 441,25
1839 831,09
29 119 903,09
29 111 043,09
6 968,85

41 093 397,26
39 359 564,39

113 683 620,96
109 810 485,06
31815987,11
31410 516,95

13 000,00

13 000,00
0,05

0,05

6 293,45

6 293,45

2 600 000,00
2 203 389,84
29 119 903,09
29 111 043,09
76 790,52

76 790,52

40 774 236,59
39040 403,72
40 774 236,59
39040 403,72

41093 397,26
39 359 564,39
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Appendix 16.

Table 1 - Typical accounting entries for accounting 90 of profits

and losses from ordinary activities:

The following entries are made on the debit of the account 90:

Debit Credit The content of the business transaction

90-2 20 Charged the cost of the work (services)

90-2 26 Charged to general expenses (if, according
to the accounting policy of the organization
provides for the write-off of such expenses
as semi-permanent)

90-2 41 Written off the cost of goods sold

90 42 The trade margin on sold goods has been
reversed (in retail organizations)

90-2 43 Written off the cost of sold finished
products

90-2 44 Charged to the sale of products (goods,
works, services)

90-2 45 Charged to the cost previously shipped to
customers of products (goods)

90-2 58 Charged to the cost of shares sold and debt
securities (if their sale is a common activity
of the organization)

90-3 68 Accrued value added tax on products sold
(goods, works, services)

90-4 68 Accrued excise taxes on products sold
(goods)

90-9 99 Reflects the profit from the usual activities
of the organization (the final turnover of
the reporting month)
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The following entries are made to the credit of the account 90:

50

90-1

Received cash for products sold (goods,
works, services)

51

90-1

We received money for the products sold
(goods, works, services) to the account of
the organization

52

90-1

Funds received in foreign currency for
products sold (goods, works, services)

62

90-1

Reflects the revenue from sales of products
(goods, works, services)

76-3

90-1

The amount of dividends and income from
securities  (financial  investments) s
reflected in the proceeds from the sale (if
the receipt of such income is a common
activity of the organization)

99

90-9

Reflects the loss from the ordinary
activities of the organization (the final
turnover of the reporting month)
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Appendix 17.

Table 2 - Typical accounting entries for the accounting 91 of other

income and expenses:

The content of the business Debi Credit
transaction t

Charging the rent for the leased 62,7 91.1
property 6

VAT accrual on the amount of 91.2 66
rented rent receivable

Accrual of costs associated with the 91.2 02,
maintenance (maintenance) of the 10,23.69,
leased property 20
Accrual of profit (dividends) to be 76 91.1
received by the organization

Accrual of interest payable on loans 91.2 66,67
and borrowings (except for % of

investment assets accrued before

putting these assets into operation)

Accrual of % received from a credit 58 91.1
institution on deposit accounts

The accrual of fines, penalties, and 76 91.1
penalties under business contracts

recognized by the payer or awarded

by the court in favor of the

organization

Accrual of fines, penalties and 91.1 76
penalties for economic agreements

recognized by the organization or

awarded by the court

The accrual of income in the 98 91.1
recovery of shortage, damage to

property in the part exceeding the

carrying value of this property

Accrual of profit of previous years, 60,6 91.1
revealed in the reporting year 276

Accrual of loss of previous years, 91.2 60,62,76

revealed in the reporting year
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Write-off of overdue payables 60,7 91.1
6

Write-off of overdue receivables 91.2 62,76

Creation of estimated reserves 91.2 14,59,63

Write-off of unused reserve reserves 14,5 91.1
9,63

Accrual of the costs of doing 91.2 71,76

business in the courts

Reflecting the cost of banking 91.2 76

services

Accrual of taxes paid by financial 91.2 68

results
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Appendix 18.

Chart of accounts

01 Fixed Assets

02 Depreciation

09 Deferred tax assets

10 Materials

19 VAT unrealized, accumulated

20 Production, WIP

25 Production Overhead

26 Administration Expenses

40 Ready products

41 Trade items (BS)

44 Sales expense Overhead

50 Cash and cash equivalents (BS)

51 Bank

57 Bank in transit

58 Loan investments

60 Accounts payable

62 Accounts receivable

66 Loans

68 Taxes (VAT, Profit, Property, etc.)

69 Salary related taxes (social security tax, pension
fund payments, etc.)

70 Salary and Wages payables

71 Other Personnel payables/receivables

73 Personnel charges and penalties

75 Shareholders payables/receivables

76 Calculations with different debtors and creditors

80 Share Capital

84 Unallocated profit

90 Sales

90.01 Revenue

90.01.1 Proceeds from activities with the main tax system

90.02 Cost of sales

90.02.1 Cost of sales for activities with the main tax system

90.03 Value Added Tax

90.04 Excise taxes

90.05 Export duties

90.07 Sales Costs

125




90.07.1

Expenses for sale on activities with the main
system of taxation

90.07.2 Selling expenses for certain types of activities with
special taxation

90.08 Administrative expenses

90.08.1 Administrative expenses on activities with the main
tax system

90.08.2 Administrative expenses for certain types of
activities with a special procedure for taxation

90.09 Profit / loss from sales

91 Other income and expenses

91.01 Other income

91.02 other expenses

91.09 Balance of other income and expenses

94 Shortages and losses from damage of values

96 Reserves reserves

96.01 Estimated employee benefits liabilities

96.01.1 Estimated remuneration liabilities

96.01.2 Estimated liability for insurance premiums

96.09 Other reserves for forthcoming expenses

97 Future spending

97.01 Future labor costs

97.02 Future costs for voluntary insurance of employees

97.21 Other prepaid expenses

98 revenue of the future periods

98.01 Revenues received for future periods

98.02 Gratuitous receipts

98.03 Upcoming receipts for shortages identified in
previous years

98.04 The difference between the amount to be recovered
from the perpetrators and the book value for the
lack of valuables

99 Profit and loss

99.01 Gains and losses from economic activities
(excluding income tax)

99.01.1 Gains and losses on activities with the main tax
system

99.01.2 Gains and losses on certain types of activities with
a special order of taxation

99.02 Income tax

99.02.1 Notional income tax expense

99.02.2 Conditional income tax income

99.02.3 Permanent tax liability (asset)

99.02.4 Recalculation of deferred tax assets and liabilities

99.09 Other gains and losses
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