Appendix

Appendix 1 Standalone Statement of Financial Position of March2021 and March 2020

TATA MOTORS Standalone
(2 in crores)
Asat Asat
Mokss RTINS  March 31,2020
ASSETS
{1 NON-CURRENT ASSETS
3 g 19,153.47 1887067
3 1,400.82 175551
4 768.59 669.58
99.09 99.09
Other intangible assets 5 B 6,401.95 556864
ntangible assets under development 5 160564 273929
I s in subsidiaries, joint and associates T 1514726 1518229
h)  Financial assets
{ Investments 8 967 65 54857
Loans and advances 10 126.05 13846
i) Other financial assets 12 163183 151296
i Non-current tax assets (ne 71531 72797
Other non-current assets 14 187.41 1,208.08
49,205.07 49,021.11
[2] CURRENT ASSETS
8 Inventories 16 455171 383192
Financial assets
) Investments 9 |,578.26 B85.31
Trade receivables 7 ?2,087.51 978.06
Cash and cash equivalents 9 2,365.54 14530
Mfﬂ above 20 953.40 138689
Loans and advances 1 18542 232 14
Other financial assets 13 1,745.06 1,546.56
: Asuts classified as held for sale 49 (iv) 220.80 19107
d Other current assets 15 1,166.89 137151
1 59 13,568.76
TOTAL ASSETS 65,059.66 62,589.87
L. EQUITY AND LIABILITIES
EQUITY
Equity share capital 21 765.81 719.54
Other equity 1829016 17,668.11
19,055.97 18,387.65
LIABILITIES
1 NON-CURRENT LIABILITIES
(a) Financial liabilities
0 3 16,326.77 1477651
Lease liabilities 593.74 522.24
(i) Other financial liabilities 25 659.64 B854.74
b)  Provisions 27 1,371.94 1,769.74
c)  Deferred tax liabilities (net) 266.50 19859
d Other non-current liabilities 30 53355 269.58
19,752.14 18,391.40
(2) CURRENT LIABILITIES
Financial liabilities
Borrowings 24 254250 6,121 36
(i) Lease liabilities 96.47 83.30
(i) Trade payables
{a)  Total ding dues of micro and small enterprises 167.23 10156
(b)  Total outstanding dues of ereditors other than micro and small enterprises 7947.78 000.69
iv] Acceptances 787312 2,74169
v Other financial liabilities 26 425557 5,976.35
b)  Provisions 28 104354 ,406.75
c)  Current tax liabilities (et} 37.84 3149
d) Other current liabilities 31 7.50 347 63
25,810.82
TOTAL EQUITY AND LIABILITIES 65,059.66 62,589.87

See accompanying notes to financial statements
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Statement of Profit and Loss

(2 in crores)
Not Year ended Year ended
on, PR ELPES  March 31,2020
evenue from operations =
Revenue 46,559.39 43,485.76
ther operating revenue 17'2.2; 44241
N Total revenue from operations 32 47, 4 B
|, Other income 33 |
Il.Totalincome (I+11) 47,
V. Expenses
(ab) :ost :f materi ! als st!:grlsu;med 32.0;&61 26, 1; .85
urchases of products for X X
C Changes in ineent esgffﬁshed oods, work-in-progress and products for sale ? 2 gg
d) =m loyee benefits expense gg 2 4 l{'{gl 31
e) _Finance costs 358.54 ,973.00
f Foreign gx;!gn%F loss (net) 7 2
3 greguatlon and amortisation expense 3681.61 & ;%g&
h)  Product development/Engineering expenses 907.64 330.24
i) Other exgenses . gg 5,801 7,720. ‘75)-
_i# éA_rnp ferred to capital and other accounts
otal Ex| cnn%a(n%) 5 K lf?'l
V. Proflt/h before exceptional items and tax (II-1V) , 704, (4,616.42)

VI Excepuonal nems

597 4
ment) 38 .00 3.0.
B 23.36 38556
companies/joint venture (net,

_Impairment losses/! GH 4 141864

S isi 6(b 00, 777.00
VL. (23125 (7,127.34)
VIl 29 8 3305
urrent tax 53.05

geferr tax g& 1233%

tax expense 82.87 162.29
for the year from continuing operations (VII-VIii) (2, (7,289.63)

her comprehensive income/(loss):
[tems that will not be reclassified to profit and loss:
emeasurement losses on defined benefit obligations (net) 23.62) (105.32
b) __Equity instruments a§ fair value through other comprehensive income (115.72)
(i) Income tax credit/(expense) relating to items that will not be reclassified to profit and 8 35.41

SS
}?ems that will be reclassified to

profit and loss - gains/(losses) in cash flow hedges 16812 (294.19)
Income tax credit/{expense) relating to items that will be reclassified to profit and (58.75) 102.80
loss
g oul o[mr comprehensive i omg/(lmsLmt of taxes 78.
X1, ompr hezswe income/(L ear (IX+X) mﬁﬁ% (7.668.35,
Yﬂ_ armn s/(loss) per share (EP 40

(A) " Ordinary shares (face value of 22 each) : i
}) Basic [ (21.06)
{0 iluted 2 6.59 (21.06)
R
L4

_(B)_'ﬁiQrd,igary.shamﬂf.a;uaLugqf_!2£a;h) ?
( Basic

(6.59) (21.06)
(i) Diluted (6.59) (21.06)
See accompanying notes to financial statements
In terms of our report attached For and on behalf of the Board
ForBSR& Co.LLP
Chartered Accountants N CHANDRASEKARAN [DIN: 00121863] GUENTER BUTSCHEK [DIN: 07427375]
Firm's Registration No: 101248W/W-100022 Chairman CEQ and Managing Director
Place- Mumbai Place- Austria
SHIRAZ VASTANI VEDIKA BHANDARKAR [DIN: 00033808] P B BALAJI
Partner Director Group Chief Financial Officer
Membership No. 103334 Place- Mumbai Place- Mumbai
UDIN: 21103334AAAAAWE929
Place- Pune H K SETHNA [FCS: 3507]
Company Secretary
Place- Mumbai
Date: May 18, 2021 Date: May 18, 2021
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Balance Sheet

(2in crores)
Notes Asat Asat
March 31,2020 March 31,2019
. ASSETS
(1) NON-CURRENT ASSETS
Property, plant and equipment 3 1887067 1831661
b) Capital work-in-progress - 1,755.51 2,146.96
Right of use assets 4(a) 669.58 -
(d) Goodwill 99.09 99.09
(e) Other intangible assets S(a) g 64 387113
() Intangible assets under development 5(b) 2,739.29 4,13963
85 Investments in subsidiaries, joint ventures and associates 7 15,182.29 14,770.81
Financial assets
() Investments 9 548.57
Loans and advances 11 13846
(iii) Other financial assets 13 151296
Non-current tax assets (ne 727.97
Other non-current assets 15 1,208.08
4
(2) CURRENTASSETS
(a) _Inventories 17 3,831.92
Investments in subsidiaries and associate (held for sale] 8 -
Financial assets
Investments 10 885.31
(i) Trade receivables 18 1,978.06
(iii) Cash and cash equivalents 20 2,145.30
iv) Bank balances other than (iii) above 21 1,386.89
(v) Loans and advances 12 23214
(vi) Other financial assets 14 1,546.56
(d) Assets classified as held for sale 50 (iv) 191.07
(e) Other current assets 16 137151
13,568.76
FTOTALASSETS
1. EQUITYAND LIABILITIES
EQUITY
iai Equity share capital 22 71954 679.22
Other equit: 17,668.11 21,483.30
18,387.65 22,162.52
LIABILITIES
(1) NON-CURRENT LIABILITIES
(a) _Financial liabilities
(i) Borrowings 24 14,776.51 1381474
i) Lease liabilities 522.24 5.07
Other financial liabilities 26 854.74 180.80

b) Provisions 28 1,769.74 1,28159
Deferred tax liabilities (net) 198.59 205.86
(d) _Other non-current liabilities 31 26958 21824

91.40 15,
(2) CURRENT LIABILITIES
(a) _Financial liabilities
(i) Borrowings 25 6,121.36 3,617.72
i 83.30 364
101.56 134.12
L: 10,274.71
(iv) Acceptances 2,74169 3,093.28
(v) _Other financial liabilities 27 5.976.35 2,234.34
(b) _Provisions 29 ,406.75 1,14869
(c) Current tax liabilities (net) 3149 7830
(d) Other current liabilities 32 1,347.63 2,356.01
2581082 2294081
TOTALEQUITY AND LIABILITIES 62,589.87 60,909.63
See accompanying notes to financial statements
In terms of our report attached For and on behalf of the Board
ForBSR&Co.LLP
Chartered Accountants N CHANDRASEKARAN [DIN: 00121863] GUENTER BUTSCHEK [DIN: 07427375]
Firm's Registration No: 101248W/W-100022 Chairman CEO and Managing Director
Place- Mumbai Place- Austria
YEZDI NAGPOREWALLA VEDIKA BHANDARKAR [DIN: 00033808] P B BALAJI
artner Director Group Chief Financial Officer
Membership No. 049265 Place- Mumbai Place- Mumbai
UDIN: 20049265AAAAAP9940
Place- Mumbai H K SETHNA [FCS: 3507]
Ftace
Date: June 15,2020 Date: June 15, 2020 Place- Mumbai
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Statement of Profit and Loss

(2in crores)
Notsi Year ended Year ended
March 31,2020 March 31, 2019

Revenue from operations
Revenue 43,485.76 68,764.88
QOther operating revenue 442.41 437.88
I Total revenue from operations 33 4392817 69,202.76
Il.__ Other Income 34 1,383.05 255466
1Il.  Total Income (1+11) 45,311.22 71,757.42

IV.  Expenses

_(a) Cost of materials c d 26,171.85 43748.77
}bg Purchases of products for sale 5,679.98 6,722.32
c) Changes in inventories of finished goods, work-in-progress and products for sale 122,68 14469
35 4,384.31 4273.10

e) Finance costs 36 1,973.00 1,793.57
Foreign exchange loss (net) 239.00 21522
3&5 Depreciation and amortisation expense 337529 309864
Product development/Engineering exp 830.24 57176

() Other expenses 37 7,720.75 9,680.46
() Amount transferred to capital and other accounts 38 (1,269.46) (1,093.11)
Total Expenses (V) 49,927.64 69,155.42
V. Profit/{loss) before exceptional items and tax (Il1-V) (4,616.42) 2,602.00
VI.  Exceptional items
Employee separation cost 269 423
(b) Write off/(reversal) of provision/ impairment of capital work-in-progress and intangibles
under development {nek) 39(a) (73.03) 18066

() Provision for loan given to/investment in subsidiary companies/joint venture 385.62 24186
Profit on sale of investment in a subsidiary company 39(b) = (332.95)
Provision for impairment of Passenger Vehicle Business 6(a) 141864 -

% Provision for Onerous Contracts 6(b) 777.00

109.27

Others 39(c) -
VII.__Profit/(loss) before tax (V-V1) (7,127.34) 2,39893
VIIl. Taxexpense (net) 30
Current tax 33.05 29466
1!:; Deferred tax 129.24 8367
Total tax expense 162.29 378.33
IX.  Profit/(loss) for the year from continuing operations (V1I-VIII) (7,289.63) 2,020.60
X. _ Other comprehensive income/(loss):
(A) (i) Items that will not be reclassified to profit or loss:
(a) Remeasurement losses on defined benefit obligations (net) (105.32) (67.14)
(b) Equity instruments at fair value through other comprehensive income (115.72) 55.44
(ii) Income tax credit relating to items that will not be reclassified to profit or loss 3371 1807
(B) (i) Iems that will be reclassified to profit or loss - losses in cash flow hedges (294.19) (45.72)
(ii) Income tax credit relating to items that will be reclassified to profit or loss 102.80 1592
Total other comprehensive loss, net of taxes (378.72) (23.43)
Xl Total comprehensive income/(loss) for the year (IX+X) (7,668.35) 1,997.17
XIl.__Earnings per equity share (EPS) 41
(A) Ordinary shares (face value of ¥ 2 each) :
(i) Basic T (21.06) 594
(i) Diluted 3 (21.06) 594
(B) ‘A’ Ordinary shares (face value of ¥ 2 each) :
() Basic 3 (21.06) 6.04
(ii) _Dituted 4 (21.06) 6.04
See accompanying notes to financial statements
In terms of our report attached For and on behalf of the Board
ForBSR&Co.LLP
Chartered Accountants N CHANDRASEKARAN [DIN: 00121863] GUENTER BUTSCHEK [DIN: 07427375]
Firm’s Registration No: 101248W/W-100022 Chairman CEQ and Managing Director
Place- Mumbai Place- Austria
YEZDI NAGPOREWALLA VEDIKA BHANDARKAR [DIN: 00033808] P B BALAJI
Partner Director Group Chief Financial Officer
Membership No. 049265 Place- Mumbai Place- Mumbai
UDIN: 20049265AAAAAP9940
Place- Mumbai H K SETHNA [FCS: 3507]
Company Secretary
Date: June 15,2020 Date: June 15, 2020 Place- Mumbai
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TATA MOTORS

Balance Sheet

(% in crores)
Notes Asat Asat
March 31,2018 March 31,2017
1.__ASSETS
(1) NON-CURRENT ASSETS
lant and 3 1819252 1789712
i -in- % 190261
L I
Other intangible assets 28 i " 776.71
3 14,33002
8 31019 52837
o 10 14396 39146
(h) _Non-current tax assets ( % ‘ﬁ%‘é?‘
() Other non-current assets % ‘slﬁ 185845
(2) CURRENT ASSETS
Inventories 16 5% 5,553.01
Investments in subsidiaries and associate (held-for-sal i -
Financial assets
9 243742
7 ﬁ 212800
19 54682 22894
20 24860 9767
il 14027 21596
13 64631 14154
(d] 7388 12949
e) 47(n) 22333 -
Other current assets 15 182505
12,757.08
TOTALASSETS 58,878.28
Il.__EQUITY AND LIABILITIES
EQUITY
Equity share capital 21 % 67922
8 omrEuiQ 2048339
Q,Bﬁ 2116261
LIABILITIES
1) NON-CURRENT LIABILITIES
Financial liabilities
i 23 1315581 13686.09
Other financial Uabilities 25 21128 113023
i 27 48 89218
Deferred tax Liabilities (net) % 14758
QOther non-current liabilities 30 29108 32124
1482237 16,7732

(2) _CURRENT LIABILITIES

Financial liabilities
Borrowings % 309987 515852
i) Trade payables [includes dues of micro and small enterprises ¥ 141.59 crores 941105 708295
as at March 31, 2017 2 12511 crores)]
—— 1} Acceptances 4B1A58 437929
iv]_Other financial Uabilities 409116 248594

26
Provisions 28 47717
Current tax liabilities (net) % 8368
Other current liabilities 3 191760 187080
21,538.35
TOTAL EQUITY AND LIABILITIES 58,878.28
See accompanying notes to financial statements
As per our report of even date attached For and on behalf of the Board
ForBSR&Co.LLP N CHANDRASEKARAN [DIN: 00121863] N MUNJEE [DIN:00010180] GUENTER BUTSCHEK [DIN: 07427375]
Chartered Accountants Chairman ; CEQ and Managing Director
Firm's Registration No: 101248W/W-100022 VK JAIRATH [DIN-00391684] S B BORWANKAR [DIN: 01793948]
F'S NAYAR [DIN:00003633] ED and Chief Operating Officer
PBBALAJI
YEZDI NAGPOREWALLA 0 P BHATT [DIN:00548091] Group Chief Financial Officer
Partner .
Membership No. 049265 R SPETH [DIN.05518906] “Canpayxm&aowylns -l
Mumbai, May 23, 2018
Directors Mumbai, May 23,2018
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Statement of Profit and Loss

(Tin crores)
Notes Yearended March  Year ended March
31,2018 31,2017
I.___Revenue from operations 32 5962469 4905449
Il Other Income 33 1,557.60 981.06
Il Total Income (I+11) 6118229 50,035.55
V. _Exp
(a)  Cost of materials c d 3708045 2765165
(b)  Purchases of products for sale 4,762.41 394597
(c) Changes in inventories of finished goods, work-in-progress and products for sale 842.05 (25214)
() Excise duty 322) 79328 4,73815
(e) Employee benefits expense 34 3,966.73 3,764.35
(f)  Finance costs 35 174443 1,569.01
(g) _Foreign exchange (gain)/loss (net) 1714 (252.78)
h) Depreciation and amortisation expense 3101.89 303712
) Product development/Engineering exp 474.98 45448
() Otherexp 36 923427 8,335.90
(k) Amount capitalised (855.08) (94160)
Total Expenses (IV) 61,162.55 52,0501
V. Profit/(loss) before exceptional items and tax (Il-IV) 1974 (2,014.56)
VI, Exceptional items
(a)  Provision for impairment of investment in a subsidiary - 12317
(b)  Employee separation cost 368 6761
(c) Provision for impairment of capital work-in-progress and intangibles under development  37(a) 962.98 -
(d) Others 37(b) - 14793
VII.  Profit/(loss) before tax (V-VI) (946.92) (2,353.27)
VIIl. Tax expense/(credit) (net)
(a)  Current tax 9263 57.06
(b) Deferred tax (470_L 1927
Total tax expense/(credit) 8793 7633
IX. _Profit/(loss) for the year from c ing operations (VII-VIII) (1,034.85) (2,429.60)
X.  Other comprehensive income/(loss):
(A) () Items that will not be reclassified to profit and loss:
(&) Rem 1t gains and (Losses) on defined benefit obligations (net) 1824 824
(b)  Equity instruments at fair value through other comprehensive income 4404 7384
(i) Income tax (expense)/credit relating to items that will not be reclassified to
profit or loss (627) (312
(B) () Items that will be reclassified to profit or loss - gains and (losses) in cash flow hedges (19.56) 2332
(i) Income tax (expense)/credit relating to items that will be reclassified to profit or loss 6.77 (8.07)
Total other comprehensive income/(loss), net of taxes 43.22 9421
Xl Total comprehensive income/(loss) for the year (IX+X) (99163) (2,335.39)
XIl.  Earnings per equity share (EPS) 39
(A)  Ordinary shares (face value of ¥ 2 each) :
()  Basic T (3.05) (215)
(i)  Diluted T (3.05) (715)
(B) ‘A Ordinary shares (face value of T 2 each) :
(i) Basic 2 (3.05) (715)
(i)  Diluted k4 (3.05) (715)
See accompanying notes to financial statements
As per our report of even date attached For and on behalf of the Board
ForBSR&Co.LLP N CHANDRASEKARAN [DIN: 00121863] N MUNJEE [DIN:00010180] GUENTER BUTSCHEK [DIN: 07427375]
Chartered Accountants Chairman CEO and Managing Director
Firm's Registration No: 101248W/W-100022 VKJAIRATH [DIN00391684] ¢ g goyowaNKAR [OIN: 01793948]
F S NAYAR [DIN:00003633] ED and Chief Operating Officer
PBBALAJI
YEZDI NAGPOREWALLA 0 P BHATT [DIN:00548091] Group Chief Financial Officer
Partner .
Membership No. 049265 RSPETH [DiN03sigg0s]  MKSETWNA[FCS: 3507
Mumbai, May 23, 2018 ooery seqeary
Directors Mumbai, May 23, 2018
73rd Annual Report 2017-18 193
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TATA MOTORS

Corporate Overview

BALANCE SHEET

Statutory Reports

(Standalone)

(T in crores)
Note As at Asat As at
March 31,2017 March 31,2016 April 1,2015
I, ASSETS
1. NON-CURRENT ASSETS
(@) Property, plant and equipment 3 17,364.77 17573.25 17,389.90
(b) Capital work-in-progress 1,870.93 155795 151691
() Goodwill 99.09 99.09 909
(d) Other intangible assets 5 2,773.69 340347 322145
(e) Intangible assets under development 5,366.03 4,12858 384100
(f) Investments in subsidiaries, joint ventures and associates 6 14,778.87 14,59041 14,581.90
(g) Financial assets
i) Investments 8 52837 627.07 626.26
(i) Loans and advances 10 389.61 25293 31073
(ili) Other financial assets 12 196.32 10292 15860
(h) Non-current tax assets (net) 72458 79963 64724
(i)  Other non-current assets 14 1,856.28 167901 161276
45,948.54 4481431 4400584
2. CURRENT ASSETS
(a) Inventories 16 5,504.42 511792 501946
(b) Investments in subsidiaries, joint ventures and associates 7 - . 1554
() Financial assets
() Investments 9 2,400.92 1,74584 468
(i) Trade receivables 17 2,128.00 2,04558 144839
(i) Cash and cash equivalents 19 188.39 42707 106647
(iv) Bank balances other than (i) above 20 97.67 36135 8394
(v) Loans and advances " 23135 48444 34258
(vi) Other financial assets 13 100.76 12520 4047
(d) Current tax assets (net) 129.49 384 10662
(e) Other current assets 15 1,807.06 155045 134591
12,588.06 1186169 9474.06
TOTAL ASSETS 58,536.60 3667600 5347950
Il.  EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 21 679.22 679.18 64378
(b) Other equity 2 20,129.93 2258293 1450558
20,809.15 2326211 15,14936
LIABILITIES
1. NON-CURRENT LIABILITIES
(@) Financial liabilities
(i) Borrowings 23 13,686.09 10,599.96 12,234388
(ii)  Other financial liabilities 25 1,123.66 291184 3,749.76
(b) Provisions 27 850.71 75089 71154
(c) Deferred tax liabilities (net) 29 97.95 7139 6634
(d) Other non-current liabilities 30 321.24 37807 380.86
16,079.65 1471215 17,143.38
2. CURRENT LIABILITIES
(@) Financial liabilities
(i) Borrowings 24 5,375.52 3,654.72 817302
(i) Trade payables [includes dues of micro and small enterprises 701521 514117 5,000.18
T123.27 crores (as at March 31, 2016 12840 crores and as at
April 1,2015 ¥139.43 crores)|
(iii) Acceptances 4,379.29 3,887.28 395053
(iv) Other financial liabilities 26 2,465.14 3,784.19 232490
(b) Provisions 28 467.98 45027 37877
(¢) Current tax liabilities (net) 80.64 7927 60.50
(d) Other current liabilities 31 1,864.02 1,704.84 1,299.26
21,647.80 18,701.74 21,187.16
TOTAL EQUITY AND LIABILITIES 58,536.60 56,676.00 5347990
See accompanying notes to financia statements
In terms of our report attached For and on behalf of the Board
For os%asmn SELLSLLP N CHANDRASEKARAN [DIN:00121863] RA MASHELKAR [DIN: 00074119] GUENTER BUTSCHEK [DIN: 07427375]
Chartered tants Chairman CEO& Managing Director
B8P SHROFF NMURIEE Di:00010180] RPISHARODY [DIN: 01875848]
Partner VKJAIRATH [DIN: 00391684] Executive Director

Mumbai, May 23, 2017
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O P BHATT [DIN:00548091]

RSPETH [DIN:03318908]
Directors

S B BORWANKAR [DIN:01793948]

Executive Director
CRAMAKRISHNAN
Group Chief Finandial Officer
H K SETHNA [FC5:3507]
Company Secretary
Mumbai, May 23, 2017
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Statement of Profit and Loss

(Zin crores)
Notes Year ended March Year ended March
31,2018 31,2017
. Revenue from operations 32 59,624.69 49,054.49
Il Other Income 33 1,557.60 981.06
Il Total Income (I+11) 6118229 50,035.55
IV. _Expenses
(a)  Cost of materials ¢ d 37,08045 2765165
(b)  Purchases of products for sale 476241 394597
(c) Changes in inventories of finished goods, work-in-progress and products for sale 842,05 (252.14)
(d) Excise duty 32(2) 79328 4,73815
(e) Empl benefits expense 34 3,966.73 3,764.35
() Finance costs 35 1,744 43 1,569.01
(g) _ Foreign exchange (gain)/loss (net) 174 (252.78)
h) Depreciation and amortisation expense 301.89 3,03712
i) Product development/Engineering exp 47498 45448
j) _ Other expenses 36 923427 8,335.90
k)  Amount capitali (855.08) (941.60)
Total Expenses (IV) 61162.55 52,0501
V. Profit/(loss) before exceptional items and tax (I11-IV) 1974 (2,014.56)
VI. _ Exceptionalitems
(a) _ Provision for impairment of i tin a subsidiary - 12317
(b)  Employee separation cost 368 6761
(c) Provision for impairment of capital work-in-progress and intangibles under develop 37(a) 962.98 -
(d) Others 37(b) - 14793
VII. _ Profit/(loss) before tax (V-VI) (946.92) (2,353.27)
VIIl. Tax expense/(credit) (net)
(a)  Current tax 9263 57.06
(b) Deferred tax (47(_)) 1927
Total tax expense/(credit) 87.93 76.33
IX. _Profit/(loss) for the year from continuing operations (VI1-VIII) (1,034.85) (2,429.60)
X. _ Other comprehensive income/(loss):
(A) (i) Items that will not be reclassified to profit and loss:
@ R 1t gains and (losses) on defined benefit obligations (net) 1824 824
(b)  Equity instruments at fair value through other comprehensive income 44,04 73.84
(i) Income tax (expense)/credit relating to items that will not be reclassified to
profit or loss (627) (312)
(B) () Itemsthat will be reclassified to profit or loss - gains and (losses) in cash flow hedges (19.56) 2332
(i) Income tax (expense)/credit relating to items that will be reclassified to profit or loss 6.77 (8.07)
Total other comprehensive income/(loss), net of taxes 43.22 9421
Xl.  Total comprehensive income/(loss) for the year (IX+X) (991.63) (2,335.39)
XIIl.  Earnings per equity share (EPS) 39
(A)  Ordinary shares (face value of ¥ 2 each) :
(i)  Basic T (3.05) (215)
(i) Diluted T (3.05) (715)
(B) ‘A'Ordinary shares (face value of 2 2 each) :
() Basic T (3.05) (715)
(i) Diluted T (3.05) (715)
See accompanying notes to financial statements
As per our report of even date attached For and on behalf of the Board
ForBSR&Co.LLP N CHANDRASEKARAN [DIN: 00121863] N MUNJEE [DIN:00010180] GUENTER BUTSCHEK [DIN: 07427375]
Chartered Accountants Chairman CEQ and Managing Director
Firm's Registration No: 101248W/W-100022 VKJAIRATH [DIN:00391684] ¢ b gopwANKAR [DIN: 01793948]
F'S NAYAR [DIN:00003633] ED and Chief Operating Officer
PBBALAJI
YEZDI NAGPOREWALLA 0 P BHATT [DIN:00548091] Group Chief Financial Officer
Partner
Membership No. 049265 RSPETH [DIN:03318908] :KSETHNS:'!FCS. 3507)
Mumbai, May 23, 2018 omany sedeay
Directors Mumbai, May 23, 2018
73rd Annual Report 2017-18 193
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i Corporate Overview ‘ Value Creation Approach Sustainetity
Standalone Financial Statements  Concoldatod Financal Statements
As at March 31, 2021
(All amounts in ¥ million, unless otherwise stated)
Notes Page As at As at
Partioutars No. No. 31,03.2021 31,00.2020
ASSETS
Non-current assets
Property, plant and equipment 4 221-222 141,511 147,618
Mﬁwﬂ-l_mggg 4 221-222 11,823 13 %74
ntangible assets 5 222 2,242
Intangible assets under development 5 222 2,975 709
-of- t 35 258-259 5817 6,127
Financial assets
nvestments 223-225 333,710 352 4_%
ans 226 2
____Other financlal assets

otal non-current t

9 227 363 358

Current assets
Inventories 10 227 30,500 32,149
inanci —<
Investments 223-225 84,157 12,188
Trade receivables : 226 12,766 19,749
c uivalents 1.1 323 182
Other bank balances 1.2 228 30,041 29
7 230 1
her financlal assets ] = 29 6,410 1_58'8_
Current tax assets (net) 21 235 5,396 ,269
?.\mmmm 12 228 943
otal current assets a%;j_
Total assets 1
Equity S
Equity sh I 13 2 1,510 1%1%
er equity 14 30-; 512,158
Total equity ﬂm 484,370
Liabilities
Non-current liabiliti
inancial liabllit ==
T Lease liabilities 35 258-259 353 550
P 233234 441 516
_xsermd tax llabillties (n 234 3,847 5984
her non-current liabiliti 23 21,153
Total non-current liabilities
Current liabilities 2
Financial liabilities —v
rrowini 15 232 4,888 1,063
rade payables =
Total outstanding dues of micro and small enterpr 20 235 691 478
T ot a jues aditors other than micro a 100,926 4,463
~Tease liabliti " » —5— % [
" Other financial liablities 6 _ 232 12,693 017
—Provisions [ 233 7416 3,796
___Current tax liabilities (Net) 23 W 962
labilith 235 14,07
Total current liabilities 112
Total liabilities 187,006 141,151
Total equity and liabilities 700,674 625,521

The accompanying notes are forming part of these financial statements

In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

JITENDRA AGARWAL
Partner

Place: New Delhi
Date: April 27, 2021
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For and on behalf of the Board of Directors

KENICHI AYUKAWA
Managing Director & CEO
DIN: 02262755

AJAY SETH
Chlef Financlal Officer

Place: Gurugram
Date: April 27, 2021

KENICHIRO TOYOFUKU
Director
DIN: 08619076

SANJEEV GROVER

Vice President

& Company Secretary

ICSI Membership No: F3788
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Maruti Suzuki India Limited
Annual Integrated Report 2020-21

Statement of Profit and Loss
for the year ended March 31, 2021
(All amounts in T million, unless otherwise stated)

I
I Revenue from operations 22 236 703,325 756,106
Il Other income 23 236 29,464 34,208
Il Total Income (I+1I) 732,789 790,314
IV Expenses
Cost of materials consumed 241 237 332,969 346,366
Purchases of stock-in-trade 172,472 187,581
Changes in inventories of finished goods, work-in-progress and stock-in-trade  24.2 237 2,731 (2,381)
Employee benefits expenses 25 237 34,029 33,839
Finance costs 26 238 1,008 1,329
Depreciation and amortisation expense 27 238 30,315 35,257
Other expenses 28 238-239 108,399 118,892
Vehicles / dies for own use (728) (1,217)
Total expenses (IV) 681,195 719,666
V  Profit before tax (lll - IV) 51,594 70,648
Vl Tax expense
Current tax 29 239-240 11,556 13,748
Deferred tax 29 239-240 (2,259) 394
9,297 14,142
VIl Profit for the year (V - V1) 42,297 56,506
VIl Other Comprehensive Income/(loss)
(i) tems that will not be reclassified to prcfit or loss
(a) gain/ (loss) of defined benefit obligation 14.4 231 545 (718)
(b) gain / (loss) on change in fair value of equity instruments 14.5 231 4,704 (3,902)
5,249 (4,620)
(i) Income tax relating to items that will not be reclassified to profit or loss 29 239-240 (123) 203
Total Other Comprehensive Income/(loss) (i+ii) 5,126 (4,417)
IX Total Comprehensive Income for the year (VI + VIlI) 47,423 52,089
Earnings per equity share (%) 31 241
Basic 140.02 187.06
Diluted 140.02 187.06

The accompanying notes are forming part of these financial statements
For and on behalf of the Board of Directors

In terms of our report attached KENICHI AYUKAWA KENICHIRO TOYOFUKU
For Deloitte Haskins & Sells LLP Managing Director & CEQ Director
Chartered Accountants DIN: 02262755 DIN: 08619076
JITENDRA AGARWAL AJAY SETH SANJEEV GROVER
Partner Chief Financial Officer Vice President

& Company Secretary

ICSI Membership No: F3788
Place: New Delhi Place: Gurugram
Date: April 27, 2021 Date: April 27, 2021
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Financial

Statements

Standalone

Independent
Auditor’s Report

@ Balance Sheet

© Statement of
Profit and Loss
Statement of
Changes in
Equity
Cash Flow
Statement

Notes

Balance Sheet
As at March 31, 2019

(All amounts in ¥ million, unless otherwise stated)

Particulars Notes No.  Page No. 21 mhm.: 31 03::;
ASSETS
Non-current assets
Property, plant and equipment 4 175 149,567 130,473
Capital work-in-progress 4 175 16,001 21,259
Intangible assets 5 177 451 3,117
Financial assets
Investments 6 178 314,695 340,729
Loans 7 181 2 2
Other financial assets 9 182 340 324
Other non-current assets 12 183 20,586 18,583
Total non-current assets 505,702 514487
Current assets
Inventories 10 182 33,257 31,608
Financial assets —
Investments 6 178 50,455 12,173
Trade receivables 8 181 23,104 14,618
Cash and bank balances 11 183 1,789 11
Loans 7 181 160 30
Other financial assets 9 182 4,964 2,846
Current tax assets (Net) 21 192 4,274 4,109
Other current assets 12 183 5613 13,119
Total current assets 123,616 79,214
Total assets 6290318 593.701
EQUITY AND LIABILITIES
Equity
Equity share capital 13 184 1,510 1,510
Other equity 14 185 459.905 416.063
Total equity 461415 417,573
Liabilities
Non-current liabilities —
Provisions 17 188 395 265
Deferred tax liabilities (Net) 18 190 5,640 5,589
Other non-current liabilities 19 191 20.365 15,853
Total non-current liabilities 26,400 21,707
Current liabilities
Financial liabilities
Borrowings 15 187 1,496 1,108
Trade payables
Total outstanding dues of micro and small enterprises 20 191 682 rAk)
Total outstanding dues of creditors other than micro 20 191 95,648 104,259
and small enterprises
Other financial liabilities 16 188 14,400 13,338
Provisions 17 188 6,244 5.600
Current tax liabilities (Net) 21 192 6,729 8.541
Other current liabilities 19 191 16,304 20.864
Total t liabiliti 141,503 154.421
Total liabilities 167.903 176.128
Total equity and liabilities 629,318 593.701

The accompanying notes are forming part of these financial statements

For and on behalf of the Board of Directors

In terms of our report attached KENICHI AYUKAWA
For Deloitte Haskins & Sells LLP Managing Director & CEO
Chartered Accountants DIN : 02262755
JITENDRA AGARWAL AJAY SETH
Partner Chief Financial Officer
Place: New Delhi

Date: 25" April, 2019

KAZUNARI YAMAGUCHI
Director
DIN : 07961388

SANJEEV GROVER
Chief General Manager
& Company Secretary

ICSI Membership No : F3788

Appendix 4 Standalone Statement of Income of March 2019 and March 2018
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Statement of Profit and Loss
for the year ended March 31, 2019

(All amounts in ¥ million, unless otherwise stated)

For the Year For the Year
Particulars N::. P;:e ended 31.03.2019  ended 31.03.2018
| Revenue from operations 22 192 860,203 819,944
Il Other income 23 193 25,610 20,455
Ill_Total Income (1+11) 885,813 840,399
Iv Expenses
Cost of materials consumed 24.1 193 450,239 449,413
Purchases of stock-in-trade 150,195 99,930
Changes in inventories of finished goods, work-in-progress 242 193 2,108 407
and stock-in-trade
Excise duty - 22,317
Employee benefits expense 25 194 32,549 28,338
Finance costs 26 194 758 3,457
Depreciation and amortisation expense 27 194 30,189 27,579
Other expenses 28 194 116,340 99,915
Vehicles / dies for own use (1,221) (991)
Total expenses (IV) 781,157 730,365
V  Profit before tax (Il - IV) 104,656 110,034
VI Tax expense
Current tax 29 195 29,323 33,495
Deferred tax 29 195 327 679)
29,650 32,816
VIl Profit for the period (V - VI) 75,006 77,218
VIl Other Comprehensive Income
A () Items that will not be reclassified to profit or loss
(a) gain/ (loss) of defined benefit obligation 14.4 186 (435) (196)
(b) gain/ (loss) on change in fair value of equity instruments ~ 14.5 186 (1,745) 3,470
(2,180) 3,274
A (i) Income tax relating to items that will not be reclassified 149 39

to profit or loss
B () Items that will be reclassified to profit or loss
(a) effective portion of gain / (loss) on hedging instruments 146 186 2 2
in a cash flow hedge

2 )
B (i) Income tax relating to items that will be reclassified (1) 1
to profit or loss

Total Other Comprehensive Income (A (i+ii)+B (i+ii)) (2,030) 3,312
IX Total Comprehensive Income for the period (VII + VIII) 72,976 80,530

Earnings per equity share (¥) 31 196
Basic 248.30 255.62
Diluted 248.30 255.62

The accompanying notes are forming part of these financial statements
For and on behalf of the Board of Directors

In terms of our report attached KENICHI AYUKAWA KAZUNARI YAMAGUCHI
For Deloitte Haskins & Sells LLP Managing Director & CEO Director
Chartered Accountants DIN : 02262755 DIN : 07961388
JITENDRA AGARWAL AJAY SETH SANJEEV GROVER
Partner Chief Financial Officer Chief General Manager

& Company Secretary
Place: New Delhi ICSI Membership No : F3788

Date: 25" April, 2019
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Balance Sheet
As at March 31, 2017

(All amounts in ¥ million, unless otherwise stated)

Particulars Notes _ Asat Asat
No. 31,08.2016 01.04.2015

ASSETS
Non-current assets
Property, plant and equipment [+ ] 121,631 117,199
Capital work-in-progress [ 4] 10,069 18,169
Intangible assets [ 5] 3,469 2,923
Financial assets
[ m 188,754 106,554
Loans | 7] 4 6
Other financial assets [ 9 ] 231 607
Other non-current assets [12] 16,782 16,446
Total non-current assets 340,940 261,904
Current assets
Inventories m 31,321 26,859
Financlal assets
6 | 10,568 32,960
Trade ivabl [ 8 | 13,222 11,157
Cash and bank balances m 391 183
Loans [ 7 ] 31 21
Other financial assets i 1478 2,005
Current tax assets (Net) [21 ] 4,854 4916
Other current assets [ 12] 16,595 12,609
Total current assets 78,460 90,710
Total assets 419,400 352,614
EQUITY AND LIABILITIES
Equity
Equity share capital | 1,510 1,510
Other equity m 297,332 252,709
Total Equity 298,842 254,219
Liabilities
Non-current liabilities
Financial liabilties
m - 1,448
Provisions [17] 148 203
Deferred tax liabllties (Net) m 1,943 884
Other non-current liabilities [19] 8,075 6,248
Total non-current liabilities 10,166 8,783
Current liabilities
Financial liabilties
Borrowings 15 774 354
Trade bl
Total outstanding dues of micro er and small [20] 533 590
Total outstanding dues of creditors other than micro enterprises and small 20 ] 73,540 56,217
Other financial liabilities 16 | 11,971 11,309
Provisions m 3,989 4,089
Current tax liabilities (Net) [21] 7,956 7311
Other current liabilities ! 11,629 9,742
Total current liabilities 110,392 89,612
Total liabilities 120,558 98,395
Total equity and liabilities 419,400 352,614
The accompanying notes are forming part of these financial statements
In terms of our attached
For DELOHTEWHASK}NS & SELLS LLP KENICHI AYUKAWA SHIGETOSHI TORII
Chartered Accountants Managing Director & CEO Director
DIN : 02262755 DIN : 06437336
‘,5':,5,';?"‘ . o AJAY SETH S. RAVI AIYAR
Chief Financial Officer Executive Director (Legal) & Company Secretary
Place: New Delhi ICSI Membership No : F1734
Date: 27" April 2017

134 Maruti Suzuki India Limited
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Standalone Financial Statements

Balance Sheet
Statement of Profit and Loss

Statement of Profit and Loss
for the year ended March 31, 2017

(All amounts in T million, unless otherwise stated)

For the Year
ended 31.03.2016

Particulars

650,546
14,610
665,156

I Revenue from operations
] Other income
Il Total Income (I+1l)

BE|z

Expenses

Cost of materials consumed
Purchases of stock-in-trade

Changes in inventories of finished goods, work-in-progress and stock-in-trade
Excise duty

Employee benefits expense

Finance costs
Depreciation and amortisation expense
Other

Vehicles / dies for own use

Total expenses (IV)

Profit before tax (Il - IV)

Tax expense

Current tax

Deferred tax

<<

VIl Profit for the period (V - VI)
VIl Other Comprehensive Income
A () Items that will not be reclassified to profit or loss
(a) gain / (loss) of defined benefit obligation
(b) gain / (loss) on change in fair value of equity instruments

A (i) Income tax relating to items that will not be reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss
(a) effective portion of gain / (loss) on hedging instruments in a cash flow hedge m

B (i) Income tax relating to items that will be reclassified to profit or loss
Total Other Comprehensive Income (A (i+ii)+B(i+ii))
IX  Total Comprehensive Income for the period (VII + VIII)
Eamnings per equity share (21}
Basic
Diluted

177.58
177.58

The accompanying notes are forming part of these financial statements
Int of our report attached
Fr::regnﬂs.oﬁ.‘}]é HASKINS & SELLS LLP KENICHI AYUKAWA SHIGETOSHI TORII

Chartered Accountants Managing Director & CEO Director
DIN : 02262755 DIN : 06437336
JITENDRA AGARWAL
Partner AJAY SETH S. RAVI AIYAR
Chiet Financal Officer Executive Director (Legal) & Company Secretary
Place: New Delhi ICSI Membership No : F1734
Date: 27* April 2017
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