Appendixes :

Appendix 1 : Airbnb’s story

HOW AIRBNB STARTED .....

Or How 3 Guys Went From Renting Air Mattresses To A 10 Billion Dollar Company
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Appendix 2 : Lending Club GAAP to Non-GAAP Reconciliation
GAAP to Non-GAAP Reconciliation(®

Operating Expenses

Year Ended Dec. 31, Three Months Ended
:::‘n:‘f‘“'“i"]“d*' BAEEPE pAreniageL) 2014 2016 2014 3014 4014 1018 2 3 4015
Total Operating Revenus $213412  $426,607 $I8T02 S4B6M SEESIE  SE0881 SE10M5  S06118 $115062 § 134471
GAAP Sales & Marketing SB5852 5171528 $20138 S1B8S5 520584 S$26035 SM470 539501 S44018  §51537
Stock-based Compensation Exparme 5478 7,250 3,380 266 a7 863 1608 1713 2283 1746
Non-GAAP Sales & Marketing SEOATE S 164376 S1ETTE  S1B429 $18,707 $25172 532862 SITTBE  S41LTIE  SE1TH
% Total Operating Revenus % £ A% % 35% 268 ai% 39% 6% 9%
GAAP Origination & Servicing S37.306  §61,335 $7373 §$B41z  $0880 S$11860 S$12201 S$14.706 SI6732  §17.606
Stock-hased Campensation Exparie 1,853 2735 297 388 ase 518 E06 78 g6z 748
Non-GAAP Origination & Servicing SIET3 8 SH,600 $TOTE  SE0SI S84 $11123 SU1885 S$130887 S1E070 $16948
% Total Operating Revenus 7% 14% 16% 7% 7% 16% 4% 15% 1% 12%
GAAP Enginesring & Product Develapment SIAEIE S TT0E2 SEABD  SEAGT S10,220 $12823 Si3808 518214 S21063  §Z3AET
Stock-based Campensation Exparse 8445 11335 g5 15 1,782 2,182 1796 2843 3,045 3449
Deprecation & Amedization 5184 13,820 91 1,068 1,447 1,858 2744 3,261 3808 4,007
Hon-GAAP Engineering & Product
Development S26ETY 581,907 $4728  SE281  $7,000 SHETY  S8386 $12010  $14110  $164M
% Total Operaling Revenus 13% 12% 12% 13% 12% 13% 12% 12% 12% 12%
GAAP Other GEA $E1,136 122,182 $12007 $20568 S$22323 S$26208 SI6410 528247 SIZIB0  §35245
Stock-based Campensation Exparme 3578 23002 2425 B0 7500 TATE  TEE 740 7388 77H
Ceprecation 1,186 2,426 216 245 22 383 404 524 708 7E0
Acruisition and Related Expenses 3,113 3387 1141 1378 301 203 294 208 oar 735
Armrtization af Intargibles 3,598 5331 - 113 1,388 1,387 1545 12714 1256 1,256
Non-GAAP Other GEA $48,383  SE2ABE SEIET 11886 12,801 S4BT SE4BE  S1B818  $21000 $247T48
% Total Operating Revenus 2% 19% 21% 4% 23% 24% 20% 20% 19% 18%

(1) Price pefiod amouns hawve bon pedlassifisd 5 COMom 10 Lument peesentaton.
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Adjusted EPS Reconciliation

Appendix 3 : Lending Club Adjusted EPS Reconciliation

*  Adjusted EPS is a non-GAAP financial measure that we calculate as net income (loss), excluding other adjustments, acguisition
and related expense, amortization of intangible assets, and stock-based compensation expense.

{in thousands, excepl per share data)

Year Ended Dec. 31,

Three Months Ended

3 2 s 34 0 i ] 018
{Lnsudited) 2014 2018 1014 2014 304 4014 1018 2018 4018
GAAP Ned Income (Loss) £ (32,804 £ {4,89E) E(7.280) S5(9,187) S(7.3T1} S(0037) E(6.374) §(4,140) 5050 £ 4,580
Acquisition and Relaled Expenss 3,113 2367 1141 1,378 3N 263 264 403 a7 T3
Amerdization of Intargible Assels 3, B8 5,331 - 1,123 1,388 1,387 1,545 1,274 1,256 1,256
Slock-bated Compensation Experss 37,150 51,222 7,033 8318 10,537 11,261 11,583 12 488 13,470 13,684
Incame Tax Expanss 1,380 2,833 - 640 418 an 827 &3 1,233 584
Adjusted Net Income £ 12,887 3 58,788 S ATE 5273 $82T4 $4.238 STEEE 510412 SITHREE 8 20,808
Weighted-average GAAP Diuled Shares 75,574 374,872 5B, 7R1 57,971 BO.R44 127,850 371980 GT2B42 401836 402634
Weighted-average Dilubed Efect of Prefemsd
SApei Comersion i1 235,745 - 240,185 248,029 249351 185608 - - - -
Weighted-average Other Dilutive Equity Awards 40,787 28,717 28,307 27,469 27,093 39,488 38,188 Az B0 - -
Hon-GAAP Diluted Shares 382,086 401 B89 324373 334480 JITAEE  3BL8EE 410,128 405650 404038 402834
Adjusted Net Income per Diluted Share 50,04 5014 $0.00 0.01 s0u02 som 50.02 50.03 50,04 50,08

(1) Gives efec! |0 thie Lonversion of comvertibie prefemed Siodk i comman 510Ck @5 though e conersion had ocoumed at the beginning of T penod under the "I conveed™ metod.
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Appendix 4 : Lending Club Contribution Definition and Reconciliation

Contribution Definition and Reconciliation

Contribution iz a non-GAAP finandal measure that we calculate as net income (loss), excluding net interest income (expense) and
other adjustments, general and administrative expense, stock-based compensation expense and income tax expense (benefit).
Contribution margin is calculated by dividing contribution by total operating revenue.

(i thousands, except parcertages)
(uraudiled)

Year Ended Dec. 31,

Three Manths Ended

1Q1s

Net Income (Loss) $(32804) §(4995  S(7.299) S(B187) S(L.TY) S(3.037) S(B.3T4) S4140)  SO50 S48
:;J';“;‘:""m {incarme) and Cther 2284 (3,246) (1) 308 4T4 1430 (1B (TR (1214  (1L04T)
General & Admirisiralive Expenseill

Enginessing & Produsl Develapiment 38518 TT.0E2 6,469 B BOT 10,228 12,823 13,808 18,214 21,083 Z3,B8T

Oiber GAA 81,138 122 183 12,067 20,568 22 323 26, 308 26,410 8,247 &2 280 35,245
Stock-based Compangationi®:

Sales & Marketing 5478 7,250 3,380 A58 TET BE3 1,608 1,713 2285 1,746

Origination & Sendcing 1863 273 27 35 459 538 606 718 aAz 748
Income Tax Expenss 1,360 2 B33 - 640 416 3 27 388 1,233 584
Cortribution Income! $4T.563  § 203821 $14040 22130 $27.920 SIN266 $I64E0 $44344 SETIET $E57A2
Todal Operafing Revenue S213,412 5426697 § 35,702 £ 4B 821 §566,638 S69,651 SB1,045 S65118 5115082 $1344M
Contribution I‘algin“'l 48.7% AT B% I4% 48 8% 4B2% AT B% 45.0% AR 1% A8.B% AB.9%

(1) Pricr pariod amounts have Desn reols sified 10 contom 10 ument presenation.
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