Appendix

Appendix-1 Sun Pharmaceutical Industries Ltd. Balance Sheet (Assets)., Millions in INR

Lo e sl 2017 2018 2019 2020 2021 2022 2023
Assets / Years
Tangible Assets | 8495290 | 9159030 | 10027420 | 10567430 | 102349.90 | 103713.80 | 103903.80
Intangible Assets | 36436.60 | 40869.10 | 58533.50 | 5798020 | 50303.50 | 55389.10 | 5317030
Capital WorkIn- | 5517 60 | 1434470 | 910790 | 6589.10 | 936520 | 7975.10 | 963350
Progress
Fixed Assets | 14940330 | 15711100 | 17291920 | 175857.90 | 168321.70 | 17197090 | 206805.70
e 961000 | 30522,50 | 3951810 | 5245750 | 6482390 | 5214650 | 54574.80
Investments
Deferred Tax
Acsets [Net] 2492820 | 21937.80 | 1042.80 58140 44510 318.60 316.90
Long Term
Loans and 69810 | 2242470 | 17040 7.90 7.10 7.10 6.10
Advances
e 4456410 | 38605,90 | 38532,10 | 4109220 | 4065300 | 2926270 | 2844640
Current Assets : : : : : : :
Total Non- - - -
. Moome | 284565.90 | 326669.00 | 336246,20 | 365983.00 | 372246,50 | 347848,90 | 408602.50
Current
- 230880 | 4090620 | 3950720 | 48973.60 | 3130060 | 7633940 | 93726.10
Investments
Inventories 68328.10 | 6880690 | 78859.80 | 7874990 | 8997020 | $9968.10 | 105130.50
Trade _
: 7202610 | 78152.80 | 8884200 | 9421240 | 90614,00 | 10592890 | 114385.10
Recervables
Cash And Cash | 51,00 40 | 9920380 | 72756,00 | 64875.50 | 6445510 | 5033350 | 57702.90
Equivalents
Short Term
Loans and 10190.80 | 91430 309350 | 1483.80 560,10 1699.70 41320
Advances
Oth;‘: Et“‘;e“t 2527430 | 2828500 | 2763340 | 2824640 | 2752080 | 2588020 | 27475.60
T"‘iscs Et“‘:mt 329536.50 | 31635900 | 31069190 | 316541.60 | 30442080 | 35014980 | 398833.40
Total Assets | 61410240 | 64302800 | 646938.10 | 68252460 | 67666730 | 697998.70 | 807435.90

Source: Author Based on Money Control, 2023.
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Appendix-2 Sun Pharmaceutical Industries Ltd. Balance Sheet (Liabilities)., Millions in INR

Balance sheet
Liahilities 7 Voars 2017 2018 2019 2020 2021 2022 2023
i 239930 | 239930 | 239930 | 239930 | 239930 | 239930 | 239930
Capital
R 239930 | 239930 | 239930 | 239930 | 239930 | 239930 | 239930
capital
R"Ssau‘r‘;fw‘md 363997 40 | 37860630 | 41169130 | 45024520 | 46222850 | 477712.90 | 55755450
Total Reserves | ;1007 10 | 378606,30 | 41169130 | 45024520 | 462228.50 | 477712.90 | 55755450
and Surplus
Total
Shareholders’ | 366396,70 | 381005,60 | 41409060 | 452644.50 | 464627.80 | 48011220 | 55995380
Funds
Minority Interest | 3790860 | 3884160 | 3313540 | 3860240 | 3017050 | 3054890 | 33200.90
e 1436080 | 1772090 | 1522610 | 2028920 | 898130 | 229920 0.00
Borrowings
Deferred Tax
Lisbilities [Net] 314790 | 218960 | 1042.80 581.40 44510 318,60 316,90
Other Long-lenn | ;| 58250 574310 | 823280 | 771510 | 902360 | 1146520
Liabilities
Leg deo 12111,10 | 404460 | 4303.90 | 511000 | 327120 | 369070 | 3429.10
Provisions
Total Non-
Current 3092690 | 24537.60 | 2631590 | 3421340 | 2041270 | 15332,10 | 1521120
Liabilities
= oo 6654920 | 79797.00 | $3707.60 | 5549380 | 2444900 | 700770 | 61978.80
Borrowings
Trade Payables | 4395300 | 47662.00 | 4147870 | 3583640 | 39736.60 | 4479340 | 5681520
‘Ldoer L e 2820800 | 2008760 | 1888660 | 2737050 | 5144420 | 2872620 | 2673220
Liabilities
Short Term -
- 40159.10 | 51096.60 | 2932330 | 38363.60 | 4582650 | 9147820 | 53543.80
Provisions
Total Current | 00670 | 10864320 | 173396.20 | 157064,30 | 16145630 | 17200550 | 199070,00
Liabilities
Total Capitaland | ., 1) 40 | 643028.00 | 646938.10 | 682524.60 | 676667.30 | 697998.70 | 807435.90
Liabilities

Source: Author Based on Money Control, 2023.
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Appendix-3 Income Statement of Sun Pharmaceutical Industries Ltd., Millions in INR.

Income / Years 2017 2018 2019 2020 2021 2022 2023
Revenue From
Operations 3026423 | 2606594 | 286862.8 | 323251.7 | 331391.8 | 3842642 | 4327887
[Gross]
Other Operating 131421 42352 | 37963 | 51233 | 35896 | 22807 | 6068.1
Revenues
T"t;'{le?‘:’::::’"g 3130814 | 2641554 | 2906591 | 328375 | 3349814 | 3865449 | 4388568
Other Income 62315 83876 | 102549 | 63508 | 83552 | 92151 | 63452
Total Revenue 3193129 | 272543 | 300914 | 3347348 | 343336.6 | 395760 | 445202
C"SESLT;':;“’IS 51246.1 44626 57827 | 551523 | 615313 | 704912 | 77775.7
o T 27313.8 | 251938 | 341437 | 317517 | 341003 | 35715
In Trade
Operating And e -
Ditect Exgenses 0 0 0 0 0 55781 | 56132
Changes In
Inventories Of . 122 - -
el 27163 2307 43311 | 30085 | -63822 | -1076.1 | -6869.1
Stock-In Trade
e e T 49023 536705 | 596709 | 636235 | 686223 | 730083 | 829603
Expenses
Finance Costs 3998 51757 | 55525 | 30273 | 14143 | 12735 1720
Depreciation And
Amortization 126475 149984 | 175325 | 20527.8 | 207995 | 214374 | 252043
Expenses
Other Expenses 818583 801568 | 892226 | 1025494 | 945446 | 1004659 | 1271938
Total Expenses 2288342 | 2282482 | 2506682 | 2820325 | 272281.5 | 305278.6 | 3494032
PBIT 904787 | 442948 | 502458 | 527023 | 710551 | 904814 | 957988
Exceptional Items 0 9505 | -121438 | -26064 | -43061.4 | -456682 | -1714.5
Pmﬁﬂ]ﬂ’:: Before | 011787 | 347808 | 38102 | 500955 | 279937 | 448132 | 940843
Current Tax 4046.4 6628 80396 | 132014 | 9573 35439 | 186922
Deferred Tax 80693 7206 | -20308 | -4973.4 | -44261 | 72111 | -102163
Tofal Tax 121157 84519 | 60088 8228 5146.9 10755 8475.9
Expenses
L5 LT 2 78363 263379 | 320932 | 418679 | 228468 | 340582 | 856084
The Period

Source: Author Based on Money Control, 2023.
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Appendix-4 Cashflow Statement of Sun Pharmaceutical Industries Ltd., Millions in INR.

Tl o ) et 2017 | 2018 2019 2020 2021 2022 2023
Net Profit/Loss Before
Extraordinary ltemsand | -168 | 28025 | 71945 | 32530 | 215287 | 30686 | 174105
Tax
[ (i Tl B -
SR = oW e 16210 | | 124218 | 130585 | 173725 | 763636 | 50708
Operating Actrvities 117123
T B U e ) o e v
astl USEC IR MUESHRE | 03g13.8 | 139162 | 43369 | 147929 | 6018 | -27021 | -7051.7
Activities
Net Cash Used from 75200 | 2721 | -14685.9 | -28711.5 | -11262.9 | -48708.5 | 1693.1
Financing Actrvities
Foreign Exchange Gains / 8.6 19.9 232 375 732 50,6 1953
Losses
Net Inc/Dec in Cash and - oA o A ) P s
i 53 | 4972 | 20496 | -8226 18.4 684.7 925
Tty et (Bt Bl
as Cash Equivaleats |\ 00 | 14750 | o978 30276 2205 22234 | 41953
Begin of Year

Source: Author Based on Money Control, 2023.

Appendix-5 Debtors Turnover Ratio of Sun Pharmaceutical Industries Ltd., Millions in INR.

Debtors Turnover 2018 2019 2020 2021 2022 2023
Ratio / Years
W i 26489460.0 | 29065910,0 | 32837500.0 | 33498140,0 | 38654490.0 | 438856800
Account receivables | 64516350,0 | 64693810.0 | 68252460.0 | 67666730.0 | 69799870.0 | 807435900
Debtors Turnover " _ . Cn
Ear— 4106 4493 4811 495.0 553.8 5435

Source: Source: Own calculation, (2024)
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Appendix-6 Awards of Sun Pharmaceutical Industries Ltd.

Year Awards
Listed as one of the "World's Best Regarded Companies" by
2019 Forbes.
The Mahatma Award for Social Good 2019 was given to CSR
2019 subsidiary Foundation for Disease Elimination and Control of
India.
The ACEF Asian Leadership Forum named the 3Mobile
2019 Healthcare Unit project the Best Public Health Initiative.
2020 Included in the 2020 Forbes World's Best Employers list
The Nielsen BASES Top Breakthrough Innovation Winners
2020 India 2020 list includes Volini.
In 2020, was granted the Golden Peacock Award for Corporate
2020 Social Responsibility
Acquired the Dun & Bradstreet India Corporate Award in the
2021 Pharmaceuticals Sectoral Performance-based category.
At the 2021 Annual Healthcare Distribution Alliance
2021 Conference, won the "Best New Product
Introduction/Promotion" category of the Distribution Industry
Award for Notable Achievements in Healthcare (DIANA).
Awarded the Indo-American Corporate Excellence Awards' Best
2021 Innovative Company of the Year 2021.

Source: Researcher’s own compilation from Sun Pharmaceutical Industries Ltd.
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