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𝑅𝑂𝐴 =  
𝐸𝐵𝐼𝑇

∑ 𝐴𝐾𝑇𝐼𝑉
 



 

𝑅𝑂𝑆 =
𝐸𝐵𝐼𝑇

(𝑇𝑟ž𝑏𝑦 𝑧 𝑝𝑟𝑜𝑑𝑒𝑗𝑒 𝑣𝑙𝑎𝑠𝑡𝑛í𝑐ℎ 𝑣ý𝑟𝑜𝑏𝑘ů, 𝑠𝑙𝑢ž𝑒𝑏 𝑎 𝑧𝑏𝑜ží)
 



 

𝑅𝑂𝐸 =
𝐸𝐴𝑇

𝑉𝑙𝑎𝑠𝑡𝑛í 𝑘𝑎𝑝𝑖𝑡á𝑙
 

 



 

𝐵ěž𝑛á 𝑙𝑖𝑘𝑣𝑖𝑑𝑖𝑡𝑎 =  
𝑂𝑏ěž𝑛á 𝑎𝑘𝑡𝑖𝑣𝑎

𝐾𝑟á𝑡𝑘𝑜𝑑𝑜𝑏é 𝑧á𝑣𝑎𝑧𝑘𝑦
 



 

𝑃𝑜ℎ𝑜𝑡𝑜𝑣á 𝑙𝑖𝑘𝑣𝑖𝑑𝑖𝑡𝑎 =
𝑂𝑏ěž𝑛á 𝑎𝑘𝑡𝑖𝑣𝑎 −  𝑧á𝑠𝑜𝑏𝑦

𝐾𝑟á𝑡𝑘𝑜𝑑𝑜𝑏é 𝑧á𝑣𝑎𝑧𝑘𝑦
 

 

𝑂𝑘𝑎𝑚ž𝑖𝑡á 𝑙𝑖𝑘𝑣𝑖𝑑𝑖𝑡𝑎 =  
𝑃𝑒𝑛ěž𝑛í 𝑝𝑟𝑜𝑠𝑡ř𝑒𝑑𝑘𝑦

𝐾𝑟á𝑡𝑘𝑜𝑑𝑜𝑏é 𝑧á𝑣𝑎𝑧𝑘𝑦
 



 

 

𝑂𝑏𝑟𝑎𝑡 𝑐𝑒𝑙𝑘𝑜𝑣ý𝑐ℎ 𝑎𝑘𝑡𝑖𝑣 =  
𝑇𝑟ž𝑏𝑦

∑ 𝐴𝑘𝑡𝑖𝑣𝑎
 

𝑅𝑦𝑐ℎ𝑙𝑜𝑠𝑡 𝑜𝑏𝑟𝑎𝑡𝑢 =  
𝑇𝑟ž𝑏𝑦

𝑉𝑦𝑏𝑟𝑎𝑛é 𝑎𝑘𝑡𝑖𝑣𝑢𝑚/𝑝𝑎𝑠𝑖𝑣𝑢𝑚
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∆𝑦
̅̅̅̅ =

(𝑦2 − 𝑦1) + (𝑦3 − 𝑦2) + ⋯ + (𝑦𝑇 − 𝑦𝑇−1)

𝑇 − 1
=

∑ ∆𝑦𝑡
𝑇
𝑡=2

𝑇 − 1
=

𝑦𝑇 − 𝑦1

𝑇 − 1
 

∆𝑦
̅̅̅̅ =

572 − 12725

10
= 1215,3 
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𝑇 − 1
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 𝑡 − 1. 

𝑘𝑡 

𝑘𝑡̅ = √𝑘2 ∙ 𝑘3 ∙ … ∙ 𝑘𝑇
𝑇−1 = √0,44 ∙ 0,99 ∙ 0,47 ∙ 0,35 ∙ 6,12 ∙ 1,41 ∙ 1,04

7
= 0,939 



https://steamcharts.com/app/107410
https://steamcharts.com/app/107410
https://steamcharts.com/app/107410


 



 



-100000

0

100000

200000

300000

400000

500000

600000

700000

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

EBIT 2011-2021
(tis. Kč)

-600000

-400000

-200000

0

200000

400000

600000

800000

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Míra dynamiky



https://steamcharts.com/app/379430#1y
https://steamcharts.com/app/379430#1y
https://steamcharts.com/app/379430#1y


 

https://steamcharts.com/app/379430#1y
https://steamcharts.com/app/379430#1y
https://steamcharts.com/app/379430#1y




 



 

𝑌 = −3.168 + 0.667𝑥 



𝑏0

𝑏0

𝐹

𝐹

F=6,009 𝐹

𝜂(𝑥; 𝛽0, 𝛽1) = 2.078 +
−4.534

𝑥
 

𝑏

𝐹

𝜂(𝑥; 𝛽0, 𝛽1) = 0.190𝑥2 + (−1.611 𝑥) + 1.769 

𝑏0 𝑡 = 2.417



𝑥1

𝑌 = −3.168 + 0.667𝑥1 = −3.168 + 0.667 ∙ 12 = 4.836 

Rok 2022 2023 2024 

ROA 4,836 5,503 6,17 

𝐹



𝐹



𝑌 = −6.940 + 0.966𝑥 





 



𝑥

𝜂(𝑥; 𝛽0, 𝛽1) = 0.426𝑥2 + (−4.546𝑥) + 13.556 



 



𝑌 = −0.831 + 1.061𝑥 



 

𝑞0



𝑞2020

𝑞0
=

11 424 000

1 954 000
= 5.846 
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