Appendix

Appendix 1, Consolidated Statement of Financial Position X5 Group (2018-

2019 years) Assets

X5 RETAIL GROUP N.V.

Consolidated Statement
of Financial Position

AT 31 DECEMBER 2019
([EXPRESSED IN MILLIOMS OF RUSSIAN ROUBLES, UNLESS OTHERWISE STATED)

MOTE 31 DECEMBER 31 DECEMEER
2019 2018
ASSETS
Non-current assets
Property, plant and equipment 10 315,257 303,802
Right-of-use assets 11 428,166
Investment property 12 5,564 6,173
Goodwill 13 101,927 94,627
Other intangible assets 14 24,338 22126
Investments in associates and joint ventures 200 203
Other non-current assets 2646 &ms
Deferred tax assets 30 16,478 5013
894,576 439,959
Current assets
Inventories 15 127 462 115,550
Indemnification asset 7 140
Trade, other accounts recelvable and
prepayments 17 15,853 14172
Current income tax receivable 5631 6,167
VAT and other taxes receivable 18 12,066 10,143
Cash and cash equivalents 9 18,602 24 3668
179,754 170,840
TOTAL ASSETS 1,074,330

Source: Official annual report. Retrieved from

https://www.x5.ru/en/investors/annual-reports/
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Appendix 2, Consolidated Statement of Financial Position X5 Group (2018-
2019 years) Liabilities and Equity

HAaTE M BICEMBER M OECEMBER
i)

2018
EQUITY AND LIABILITIES
EQUITY ATTRIBUTABLE TO EQUITY HOLDERS
OF THE PARENT
Share capital 22 2458 2,438
Share premium 45,150 45,192
Fetained earmnings §7.843 116,707
Share-based payment reserve 24 105 118
116,556 165 475
TOTAL EQUITY 116,556 165475
Hon-current labllites
Long-ierm bormosings £1 1531786 145,329
Long-term lease liabilities 11 427173 =
Deferred tax liabilities 30 3501 6,166
Other non-current lisbiities 3,249 626
289 201 154,121
Current labilites
Trade accounts payable 160,434 154,873
Ehort-termn borrowings 21 14,755 60,435
Interest accrued 1,734 1,770
Short-termn |ease labilitles 1 57622 =
Short-termn contract Nabilities 20 2206 1,664
Curment income tax payable 750 725
Provigions and other liabilities 1% 71,072 71,736
368,573 291 203
TOTAL LIABILITIES 957,774 445,324
TOTAL EQUITY AND LIABILITIES 1,074,330 610,799

- The Groupmade a transition to IFES 16 using the madified retreapective approach under which the comparative
information was nol restated [refer 1o Nole 4)

lgor Shekhterman Swvetlana Demyashkevich
Chief Executive Officer Chiet Financial Officer
18 March 2020 18 March 2020

Source: Official annual report. Retrieved from

https://www.x5.ru/en/investors/annual-reports/
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Appendix 3, Consolidated Statement of Financial Position X5 Group (2020-

2021 years)
31 DECEMBER 31 DECEMBER 31 DECEMEER 31 DECEMBER
NOTE 201 2020 HNOTE 20N 2020
Assets Equity and liabilities
Mon-current assets Equity attributable to equity holders of the parent
Property, plant and equipmernt ] 332144 322707 Share capital 22 2458 2458
Righit-of-use assets 1 502328 480,51 Share premium 46,127 46,086
Investment properties 12 4461 4502 Retained sarmings 36026 46,194
Goodwill 3 105,028 104,890 Share-based payment reserve 28 na 104
Other intangible asssts 14 39,006 30757 87,629 94,842
Imvestments in associates and a 50 - TOTAL EQUITY 87,629 94,842
joint ventures
Cither non-current assets 4,209 3120 Hon-currant lisbilities
Deferred tax assets 30 23047 20,458 Lomg-tarm bomowings iy | 20651 184,83
1,010,270 966,045 Lorg-tarm leass liabilities M 507,099 480,059
Daferrad tax liabilites 30 a28 2769
Current assets
Other non-curment liabilities 1670 1954
Imventories 15 166,840 144,383
Ti6,268 668,703
Imdemnification azset T 435 ™
Trade, other accounts 7 20100 18277 Tk Rkl ti e
receivable and Ents
FrERsym Trade acccunts payable 2128949 70809
Current incomse tax receivable 4057 12Z2ne )
Short-term borrowings: N arrer Tr026
WAT and other taxes 13 BB02 10,318
recaivable Irterast accrued 1,782 1380
Short-term financial a 50,002 _ Short-term lease liabilities T 70264 BE442
investments
Short-term conftract kabilites 20 2382 2198
Cash and cash equivalents 9 26,062 20,008 .
Cumrent income tax payable 3004 2753
276478 206,284
Provisions and other liabilities 19 104,673 85876
TOTAL ASSETS 1,286,748
482,851 408,684
TOTAL LIABILITIES 1,189,119 1078387
TOTAL EQUITY AND 1,286,748 1,173,228
LIABILITIES

Source: Official annual report. Retrieved from

https://www.x5.ru/en/investors/annual-reports/
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Appendix 4, Consolidated Statement of Financial Position X5 Group (2022

ASEETS
HNonf-current assets

Froparty, plant and
sopapment

Right-of-use assets
Invastrnent properties
Goodwill

Othar ntangitks assets

Irvasimants in asseciates
and joint vertues

Other non-cument assels

Deferred lax assels

Curment assets
Irventories
Indemnification aeset

Trada, other accounts
racenvable and prepayments

Current income tax
recanable

WAT and ether taxes
racanable

Short-tarm financial
investmants

Cash and cash eoquivalents

Total assets

Hote 31 December 2022
w0 5812

n 508,543

12 4573
13 N2a28
14 38337
4,164

30 27482
1,0M, 830

15 208661
7,35 &30
o 21,382
1822

L 2007

@ 50,067

] 43,255
340,385

1,352,015

year)

3 December 202

334044

502,325
4,461
105,028
39,008

&0

4208
23,047

1,000,270

166,840
35

200190
4,057
BEQ2

50082

26,062

276478

Mot 31 December 2022

EQUITY AND LIABILITIES
Ecquity attributable to aquity holders of the parent

31 December 2021

Shara capital 22 2458 2458
Shara pramium 46127 4627
Retained saimings B4.125 3H.026
Other capital reserves 432
Share-based payment 29 e
TE5ETVS

133342 87629
Total equity 133,142 2
Mon-current liabilities
Lang-tarm borowings a AT EEE 204 81
Long-tarm leasa lisbilities: T ey 507 0w8
Deterned tax liabiities ao 6,954 928
Othed non-curment liakbilites 7.28 6206 1670

E79.863 Tig 268
Current liabilities
Trade accounts payable Z3BE 2248
Shart-term borrowings 2 E746 BT 7E7
Imtarast accrued 1143 il
Shart-term leasa liabilties m naaz 70,264
Short-teern contract liabilites 20 a7e7 2302
Current income tax payable 6,020 S04
Provisions and ather 1o 130450 104673
liabilitins

535,000 483 851
Total lishilities 1B ET3
Total equity and liabdities 1352015 1,2E

Source: Official annual report. Retrieved from

https://www.x5.ru/en/investors/annual-reports/
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Appendix 5, Consolidated Statement of Profit or Loss X5 Group (2018-2019

years)

X5 RETAIL GROUP NV,

Consolidated Statement
of Profit or Loss

FOR THE YEAR ENDED 31 DECEMBER 201%
(EXPRESSED IN MILLIONS QF RUSSIAN ROUBLES, UMLESS OTHERWISE STATED)

HOTE 2019 F0id°
Revenue 24 1,734,347 1,532,537
Cost of sales 25 {1,301,668) {1.162,617)
Gross profit 432,479 369,720
Selling, general and edminlstrative expenszes 25 (356,E494) {323,354)
Met impalrment losses on financial asssts 17 [#15) (501)
Lessefsublease and other incomms 26 14,024 12,793
Operating profit 89,398 58,154
Finance cogts 27 (56,957 {18,B48)
Finance income 7 54 179
Net foreign exchange gain/(loss) 2,203 (a7
Profit before tax 34,698 39,040
Income tax expense i ] (15,191) {10,3948)
Profit for the year 19,507 28,642
Profit for the year attributable to:
Equity holders of the parent 19,507 28,642

Basic eamings per share for profit atiributable to the

equity holders of the parent (expressad in RUE per share) 23 287.33 421.90
Diluted eamings per share for profit etiributable to the
equity holders of the parent (expressad in RUBS per share) 23 28733 42187

*  The Group made sitien o IFRS 1€

ra

sing the modified retrospective approach under which the comparative

infarrmation was rod restaled [Feler te Nate 4]
Igor Shekhterman Svetlana Demyashkevich
Chief Executive Officer Chief Financial Officer
18 March 2020 18 March 2020

Source: Official annual report. Retrieved from

https://www.x5.ru/en/investors/annual-reports/
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Appendix 6, Consolidated Statement of Profit or Loss X5 Group (2020-2021

years)

NOTE 20 2020
Revenue 24 2204819 1.978,026
Cost of salas 25 (1,643,502 {1,483, 406)
Gross profit 561,317 494,620
Salling, general and administrative expenses 25 (AGTAEE) (406,389)
Met impairment losses on financial assets 17 (154) (251)
Leaszs/sublease and other income 26 23877 17737
Operating profit 17572 108,717
Finance costs 7 {57.815) (56,686)
Finance income a7 5as 50
Share of loss of associates and joint ventures - (209
Met foreign eschange gain/(loss) 399 3,361)
Profit before tax 60,742 45,670
Income tax expense 30 (18,004) (1T7.326)
Praofit for the year 42738
Profit for the year attributable to:
Equity holders of the parent 42738 28344
Basic earnings per share for profit attributable to the equity holders of the parent 23 629.55 41754
(expressed in RUB per share)
Diuted eamings per share for profit attributable to the equity holders of the parent 23 629.54 41752

{(expressed in RUB per share)

Source: Official annual report. Retrieved from

https://www.x5.ru/en/investors/annual-reports/
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Appendix 7, Consolidated Statement of Profit or Loss X5 Group (2022 year)

Mot 2022 20
Revarue 24 2605 532 2204 510
Ciost of salas n5 M870,036)
Gross profit 835,126 561,317
Salling, general and administrative expenses 5 (512757} (467468
Wet impairmant losses on financial assets v (B4 (154)
Laasesubleasa and other incoma 26 23,025 2387
Operating profit 138,118 7572
Finance costs ar 7372y
Financa income v 5310 586
Met foraign exchanga Joss)igan 2033 a8
Profit bafore tax [z d=0 60,742
Incoime tax expense ao (ZZAET) (18,004}
Profit for the year 45188
Profit for the year attributable to:
Equity holders of the parant 45195 42738
Mon-sontraling inerests (1T
Basic @amings per share for profit attributabde to the equity holdars of the parant ] BEE TR B2,
(exprassed in RUB per share)
Diluted rarmings per share for profit attrbatable to the equity holdars of the parant 3 B TE 2,54

(expressed in RUB per share)

Source: Official annual report. Retrieved from

https://www.x5.ru/en/investors/annual-reports/
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Appendix 8, Consolidated Statement of Cash-Flow X5 Group (2018-2019 years)

X5 RETAIL GROUP NV,

Consolidated Statement
of Cash Flows

FOR THE ¥EAR ENDED 31 DECEMBER 2019
[EXPRESSED 1M MILLIONS OF RUSSIAN ROUBLES, UNLESS OTHERWISE STATER)

MOTE 20 20

[Profit before tax 34,698 39,040
Anjustmenta far
Depreciation, amortisation and impairment
of propemy, part and equipment, rght-cd-use
assets, investment property and imangile
aggets 5 122,085 A0,474
Gain on disposal of property plant and
equipmen, ineatment praperty and intangible
assets and gain on derecognition of right-of-use

asasts {1,470} {213}
Firance cosls, net 27 Ea03 18,667
Mt rgaimmant loeses on financial aasets 17 215 501
Impairment of prepayments 17 134 218
Share-hased compensation expense 26 =] 12
et fareign exchange (gainjloss [Z203) 447
Oher non-cash fems 1,225 {377}

Het cash from operaiing aciivities before

changes in working capital 211,850 107 827

(Increass)/dacraga in trads, ather acoounts
recenvable and prepayments and VAT and other

Eaxes receivable [5,530) 4,360
Increase in invertories (11472} (16.850)
Increaae in irade payable 5604 24,183
Increase in ather accounts payable and contract
labilities 1157 T756
INet cash flows from operations 201,001 127 438
Interest paid (S5.664) {16,853}
Interest received 48 ]
Inecanre G paid (V4922) {12.584)
[Net cash flows from sparating activities 130,463 98 o4

Cash flows fram investing activities
Purchase of property, plant and equipment
and inftial dinect cogts asaociated with
right-of-use assets (68222 {73 45.)
Acguisition of buaineases, et of cash acquired 7 [B4Z26) {14,524}
Proceeds from disposal of property, pland
anl equipment, investment propeey and

intangible assets T4 735

Purchage of other intangible aasets (3.290) (5274}

Accpitsition of interest in aaaociates and joint

ventures - {20}

Procesds from sale of infarest in associates

and joint venbures ] —
Hal cash Nows used in imvesting activities: (81,151} (92, 760)

Source: Official annual report. Retrieved from

https://www.x5.ru/en/investors/annual-reports/
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Appendix 9, Consolidated Statement of Cash-Flow X5 Group (2018-2019 years)

HGTE 2019 201

Cash flows from financing activities

Procesds from |oerk il 97 240 108, 054

Repayment of loans n [77.602) 5 8110

Purchase of reasury sharg 1118) (am

Payments of principal perticn of s | abilitieg 1 [50,05%) =

Dividerds paid to equity holders of the parent x2 (26,0000 (21,5900
Mt cach Mows uwad in fmancing activities (55,139 (8,436)

Eflect al exchange rabe changes on cash and

cash equivalents &1 [75)
Mol decrease in cash and cash equivalsnts {5, 768) (3,237
Movements in cash and cash equivalents

Cagh and cash eguivalents &1 thie beginning

af the year k] 24360 AT BOE

Mat decreads in caah and cash aquivakents (5.76E) (3.237)
Cash and cash equivalents at the end of the year 9 18,602 24,268

The Gncup made a transitcn to IFRS 16 using the modifsed retrospective approach under which the comparative
ndormaticn was not restated frefer 1o Mote 4)

Iger Shekhterman Svetlana Demyashkevich
Chief Executive Officer Chief Financial Officer
18 March 2020 18 March 2020

Source: Official annual report. Retrieved from

https://www.x5.ru/en/investors/annual-reports/
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Appendix 10, Consolidated Statement of Cash-Flow X5 Group (2020-2021

years)
MNOTE 20 2020 MOTE 20 2020
Erofit before tax 80,742 45870 Cash flows from investing activities
. Purchase of property, plant (M8574) (73427
Adjustments for: and equipment and initial direct costs
. o . . associated with right-of-use assets
Depreciation, smortisation and impairment 25 150278 137805
of property, plant and equipment, Acquisition of businesses, 7 )] (3.138)
right-of-use assets, investment properties, et of cash acguired
other intargible assets and goodwill
Froceads from disposal of property, 4392 4,365
Gain on disposal of property plant {3,345) (3,705 plant and equipmeant, investment
and equipment, investment properties properties and intangible assets
and intangible assets and gain
on derecognition of nght-of-use assets Purchass of other intangible assats {15482y (12,084)
Finance costs, net 27 57328 56,636 Acquisition of interest in asscciates (150)
ard joint vertures
Met impairment losses on financial assats 7 154 251 Proceads from sals of intarsst 120
i iates and joint vent)
Impairment of prepayments 7 21 237 {1 ASSEIERES AN RNt vantures
) Fayments for financial imvestments g  (50.000) -
Share-based compensation expense 0 89 80
Met cash flows used in investing activities (139.435) (B84,314)
Met foreign exchange {gain)/loss (399 3391
Share of loss of associstes 20 Cash flows from financing activities
and jomt vantures Proceeds from loans 2 132345 203,046
Other non-cash tems 559 336 Repayment of loans 21 (00585 (189175
Met cash from operating activities before 265,528 240801 Purchase of treasury shares a4y (128)
changes in working capital
Fayments of principal portion N (G480 (57557
Increase in trade, other accounts (1.198) 2118 of lease liabidities
recaivable and prepayments
and VAT and other taxes recevable Dividends paid to equity holders 22 (50008) (49993)
of the parant
Increase in inventorias (32,447 (16537
Met cash flows used in financing activities (81,880) (73,805)
Increase in trade payable 42108 10481
Effect of exchange rate changes (83 (35)
Imcreass in other sccounts payable 13,852 10,806 on cash and cash equivalents
nd tract labilit
and confract rebines Met increase in cash and cash squivalents 6,054 1406
Met cash flows from operations 287943 243048
Movements in cash and cash equivalents
Intersst paid (56561 (554870 Cash and cash equivalents 9 20008 18602
Interest received &0 44 at the beginning of the year
Met increase i sh and cash ivalent 6,054 1406
Income tax paid (30m0) (28079 [MEEase In e8sh and easn sguvaiEnts : :
Cash and cash equivalents -] 26,062 20,008
Met cash flows from operating activities 27462 156,560 at the end of the year

Source: Official annual report. Retrieved from

https://www.x5.ru/en/investors/annual-reports/

10
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Appendix 11, Consolidated Statement of Cash-Flow X5 Group (2022 year)

Mote 2022 20 Mote 2022 20
Profit betore tax B7E6D B0,742 CASH FLOWS FROM INVESTING ACTIVITIES
Adjustrents far: Purchasa of proparty, plant and aquipment (59554) (P6.574)
and initial direct costs associated with right
Depraciation, amartisation and impairment 25 164,731 150,278 . )
aof property, plant and equipmant, ight-cé-use Acquisition of businesses, net of cash acquined 7 {5,455) 770
assats, irvastmant properties, othar intangible
assats and goodwil Froceads from disposal of proparty, plant w2 4,382
and squipment, irvestmant propartiss and
Gain on disposal of property plant and (2.278) [3.345) niEngible assats
equiprment, imvestmeant proparties and i N
intangible assats and gain on derscoghition Purchase of other intangible assets (14,121 (13:482)
of right-of-use assets
Proceads from shori-teem financial imestments 30,000
Finance costs, net 27 &8.417 ET228
Fayments for financial imvastmarts @ (E0,000) (B0,000)
Net irmpairment losses on financial sssets 17 346 154
Met cash fi ed ini i tivit 5.878 8,435
mpsirment of prepayments - a2 - wt cash flows used in investing activities [} i
Share-based compensation experse 20 13 &0 CASH FLOWS FROM FINANCING ACTIVITIES
Net foreign axchanga lass(gain) 2032 09) Proceads from laans MaeT4 132345
Gther non-cash items (576 BEG Repaymant of lkeans (FI0,615) (95585
R . Purchmse of tressury shares {34}
Nt cash from operating activities bafora 300,768 265528
changes in warking capital Paymenits of principal portion of leass iabiities n (E6.014) (B4,610)
Incraasa in trads, other accounts receivable (:288) 08E]) - R B
and pra ants and VAT and othar t Dradends paid to equity holders of the parent 22 (B0,006)
recaivable
Met cash flows used in financing activities (127.8655) Ba0
Incieage in irverionies (37.060) {22,447
EMect ol sxchange rate changes on cash [e=lo] (B3]
Increass in trade payable 22833 42108 and cash equivalents
Incraasa in athar accounts payable and ns 1352 Wat incraase in cash and cash equivalents 17193 6,054
contract abiltias
MOVEMENTS IN CASH AND CASH EQUIVALENTS
et cash flows from aperations 306,692 257,043
Cash and cash squivalents at the beginning [} 28062 20,008
Irerest paic (73,067 {56,567) of tha year
Intarest recaned 5276 &1 Met increasa in cash and cash equivalants REACE] 8054
Income tax paid (T7877) (13.980) ‘Cash and cash equivalents e 43,255 26,082
at tha and of the year
Nat cash flows from cperating activities 220,924 227 463

Source: Official annual report. Retrieved from

https://www.x5.ru/en/investors/annual-reports/

11
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Appendix 12, Consolidated Balance Sheet Ahold Delhaize Group (2018-2019

years)

Consolidated emiton o R0 Toreresind
Assats

balu nce Sheet Property, plant and equipment 1" 10,519 10,048
Right-of-use asset 12 7,308 7027
Irvestment property 13 883 963
Intangible assets 14 12,060 11,813
Irvestments in joint ventures and assoclates 15 229 213
Other non-current financial assets 16 661 B36
Deferred tax assets 10 213 166
Other non-current assets 49 48
Total non-current assets 31,920 30,912
Aszsets held for sale 5 67 23
Irventories i7 3,347 3,196
Receivables 18 1,905 1748
Other current financial assets 18 7 558
Income taxes receivable ] 83
Prapaid expenses and other curent assets 178 217
Cash and cash equivalenis 20 3,77 3,122
Total current assets 9,570 8,918
Total assets 41,490 38,830
Equity and liabiliti
Equity attributable to harehold 21 14,083 14,205
Loans 22 3,84 3,683
Other non-current financial liabllites 23 8,716 8,948
Pensions and other pest-employment benefits 24 677 532
Deferred tax liabilities 10 786 GE2
Provisions 25 724 751
Other non-current liabilities 26 T4 88
Total t liabilit 14,818 14,682
Accounts payvable 6,311 5815
Other current financial labilities 27 3,257 2227
Income taxes payable B2 M0
Provisions 25 349 3z
Other current liabilities 28 2,50 2478
Total current liabiliti 12,590 10,943
Total equity and liabilit) 41,490 38,830

The accomparying notes are an integral part of these consolidated financial siatements.

Source: Official annual report. Retrieved from
https://media.aholddelhaize.com/media/lxbnvzzk/ahold-delhaize-annual-report-
2019.pdf?t=637526941720330000

12
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Appendix 13, Consolidated Balance Sheet Ahold Delhaize Group (2020-2021

CONSOLIDATED
BALANCE SHEET

years)

daruary 2, Aauary 3,
& milliey Hois 2022 024
Asszets
Property, plant and equipment 1 11,838 10,896
Right-of-use asset 12 9,010 7.455
Investmant property 13 To8 739
Intangible assets FES 12,770 11,585
Investmants in joint ventures and associates 15 244 227
Qther nen-current financial assets 18 1.193 705
Dafarrad tax asseis a0 289 323
Other non-current assets 76 53
Total non-current assets 36,128 31,764
Asszets held for sale ] 18 19
Invantories fra 3,728 3,245
Receivables 18 2,058 1,975
Qther current financial assets 13 356 360
Income taxas receivable 45 58
Prepaid expenses and other current assets 387 337
Cash and cash equivalents 20 2,993 2,933
Total current assets 9.584 6.928
Total assets 45,712 40,852
Equity and liabilities
Equity i to common 21 13,721 12,432
Loans 22 4,678 3,883
Other nen-current financial iabiities 23 10.473 8.805
Pensions and other post-employment benefits 24 1,107 1,235
Deferred tax liabilifes i T46 664
Provisions 25 T46 T8
Other non-current liabilities 62 B3
Total non-current liabilities 17,812 15,448
Accounts payable 7,563 6,795
Other current financial liabilities 28 2.552 2.386
Income taxes payable 96 128
Provisions 25 484 378
Qther current liabilities. 27 3.483 3.125
Total current liabilities 14,179 12,812
Total equity and liabilities 45,712 40,852

The accompanying noles are an integral part of these consolidated financial statemeants.

Source: Official annual report. Retrieved from

https://media.aholddelhaize.com/media/1l5ighvt/full-annual-report-

2021.pdf?t=637818238680370000

13
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Appendix 14, Consolidated Balance Sheet Ahold Delhaize Group (2022 year)

CONSOLIDATED i S
€ millan Nl 023

BALANCE SHEET Aesets
Property, plant and equipmant 11 12,482 11,
Right-of-use asset 12 9,607 9,
Investment property 13 661
Intangible assats 14 13,174 12
Imvestments in joint ventures and associates 15 262
Other non-current financial assets 16 1,193 1,
Deferred tax assets 10 242
Other non-current assets 116
Total non-current assets 37,737 38,
Assets held for sale 3 26
Inventories 17 4,611 3
Receivables 15 2,391 2,
Other current financial assets 18 T3
Income taxes receivable 35
Prepaid expensas and other cumrent assets 3
Cash and cash 20 3082 2
Total current assats 10,818 L]
Total assets 48,555 45,
Equity and liabilities
Equity attributable to 21 15,405 13
Loans 22 4,527 4
Other non-current financial liabilities 23 11,055 10
Pensions and ofher post-employment benefits 24 696 1,
Deferred tax liabilities 10 1,005
Provisions 25 T42
Other non-current liabilities 44
Total non-current liabilities 18,068 17.
Accounts payable 8,191 T
Other currant financial liabiities 26 2,689 2
Income taxes payable 230
Provisions 25 T
Other currant liakilities 27 3,595 3
Total current liabilities 15,082 14
Total equity and liabilities 48,555 45,

The accompanying notes are an integral part of these consolidated financial statemants.

Source: Official annual report. Retrieved from
https://media.aholddelhaize.com/media/vy4neuln/ar-2022-ahold-delhaize-interactive-
final.pdf?t=638143108570530000

14
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Appendix 15, Consolidated Income Statement Ahold Delhaize Group (2018-
2019 years)

] & milicn, axcept par sharm dats Naota 2019 .
Consolidated Spor, ox T
iIncome statement Cost of salas i (48,200)

Gross profit 18,060
Selling expenses (13,021)
General and administrative expensas (2,377)
Tatal operating expenses & 115,397)
Operating income 2,662
Interast income 65
Interast expansa (175)
et interest expense on defined benefit pension plans 24 (18)
Interest accration to lease liakility 34 (366)
Other financial income (expensa) (35)
Met financial expenses 2 (528)
Income before income taxes 2,134
Income taxes 10 (417)
Share in income of joint ventures 15 50
Income from centinuing operations 1,767
Income (loss) fram discontinued operations 5 1)
Mat i attributable to harahold 1,766
Earnings per share 30
Met income per share atiributable to common shareholders

Basic 1.60

Diluted 1.59
Incame frem continuing operations per share attributaile to commen shareholders

Basic 1.60

Diluted 1.59

The accompanying notes are an integral part of these censolidated financial statements.

Sea Note 36 for detalls about the restatement of the 2018 figures due to changas in accounting policies.

Source: Official annual report. Retrieved from
https://media.aholddelhaize.com/media/1xbnvzzk/ahold-delhaize-annual-report-
2019.pdf?t=637526941720330000
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Appendix 16, Consolidated Income Statement Ahold Delhaize Group (2020-

CONSOLIDATED
INCOME
STATEMENT

2021 years)

52 weeks ended 53 weeks ended

& millior, sxcapl par shars dats Hubs January 2, 2022 January 3, 20217
MNet sales s 75,601 74,736
Cost of sales 8 (54,916) (54,160)
Gross profit 20,685 20,575
Other income & 531 470
Selling expenses g (14,929) (14,620)
General and administrative expanses 3 (2.967) (4.235)
Operating income 3,320 2,191
Interest income 29 35
Interest expanse (181) {138)
Mat interest expense on defined benefit pension plans 24 {17 (16)
Interest accration to lease liability a3 (337) {357)
Other financial incoma (10) {9)
Mat financial 2 (517) {485)
Income before income taxes 2,803 1,706
Income laxes 10 (591) {331}
Share in income of joint venturas 15 33 22
Income from i 2,245 1,397
Income (loss) from di g = —
Net income 2,245 1,397
Attributable to:

‘Common shareholders 2,246 1,397

Mon-controfling interests — —
Net income 2,245 1,397
Earnings per share 28
Mat income per share atfri to common

Basic 218 1.3

Diluted 217 1.30
Income fram inui i per sharae attril to common

Basic 218 1.3

Diluted 217 1.30

1 Comparative figures have besn restabed to corform to the curent year's presantation (see Mofs 3 and Nale §)
The accompanying notes are an integral part of these i financial

Source: Official annual report. Retrieved from

https://media.aholddelhaize.com/media/115ighvt/full-annual-report-

2021.pdf?t=637818238680370000
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Appendix 17, Consolidated Income Statement Ahold Delhaize Group (2022

year)

CONSOLIDATED B
# millan, excapt per share cata Note  Janwary 1, 2023
INCOME STATEMENT Net s 7 e

Cost of sales 8 (63,689) (54,916)
Gross profit 23,205 20,685
Other income g 663 531
Selling expensas g8 (16,983) (14,929)
General and administrative expensas 8 (3,201) (2,967}
Operating income 3,768 3,320
Interest income 69 29
Interest expense (248) (181)
Net interast expense on defined banefit pension plans 24 17 (17)
Interest accretion to lease liability 33 {356) {337)
Other financial income (expense — {10}
Net financial 9 (552) (517)
Income before income taxes 3,216 2,803
Income taxes 10 (T14) {591)
Shara in incoms of joint venturas 15 ad 33
Income from inuil P i 2,548 2,245
Income (loss) from discontinued operations 5 — —
Net income 2,546 2,246
Attributable to:

Common shareholders 2,546 2,246

Non-controfing interests — —
Net income 2,546 2,246
Earnings per share 28
Net income per share i to common 3

Basic 2.56 2.18

Diluted 2.54 217
Incoma from inuir per share atiri to common :

Basic 2.58 218

Diluted 2.54 217

Source: Official annual report. Retrieved from
https://media.aholddelhaize.com/media/vy4neuln/ar-2022-ahold-delhaize-interactive-
final.pdf?t=638143108570530000
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Appendix 18, Consolidated Statement of Cash-Flows Ahold Delhaize Group
(2018-2019 years)

H & milicn Naita 019 2018 rastated
conSOIIdutEd Incame fram continuing eperations 1,767 1,787
stutement of Adjustrments for:

Met financial expenses 9 528 487

cash flows Income laxes 10 a7 a7
Share in inceme of jaint ventures 15 (50) (34}

Depreciation, amartization and impairments & 2,848 2,660

(Gaing) lesses on leases and the sale of assets [ disposal groups held for sale (53) (28}

Share-based compansalion expenses 33 51 60

Operating cash flaws befare changes in operating assets and liabilities 5,508 5.315

Changes in working capital:

Changes in imventaries (104) (35}

Changes in receivables and other current assets {107} 42y

Changes in payables and other current liabilities 535 528
Changes in ather non-current assets, sther non-current liabilities and provisions (25) (126)

Cash generated from operations 5,807 5,640

Income taxes paid — nat (358) (280}

Operating cash flows from continuing operations 5,449 5,360

Operaling cash flaws from discontinued operations - (2}

Net cash from operating activities 5,449 5.358

Purchase of nen-current assals (2,218) {1,780}

Divestrnents of assets / disposal groups held for sale 144 27

Acquisition of businesses, net of cash acguired 29 (43) (30}

Divestment of businesses, net of cash divested 29 {11) (3

Changes in short-larm deposits and similar instruments 253 (242)

Dividends received from joint ventures 15 36 7

Interest receved 56 4

Lease payments recelved on lease raceivables 94 BE

Other 1 38

Imvesting cash flows from continuing operations {1,687) (1,813}

Investing cash flows from discontinued oparations - 1

Met cash from investing activities {1,687) (1,812}

Proceeds from long-term debt 29 596 To8

Interest pald (189) (227)

Repayments of leans 29 (6586) (783}

Changes in short-term loans 29 689 {733}

Repayment of lease kabilities 29 {1.530) (1,302)

Dividends pald on comman shares 21 1,114) (757}

Share buyback 21 {1,002) (2,003}

Other cash flows from dervatives 29 (5) (29}

Other 17} (3

Financing cash flows fram continuing eperations (3,227) {5,129

The accompanying notes are an integral part —Q—H‘QM'“P‘ :oash‘f‘luws f?“m d:fc;:i::ued operations a 22?_') 5 13':3}
. cash from financing activi 3 133}

ol these consalidated financial stalements. Net cash from operating, investing and financing activities 535 (1,587}
See Nole 36 for details about the restatement Cagh and cash equivalents at the beginning of the vear (excluding restricted cash) 3110 4,542
of the 2018 figures due to changes in Effect of exchange rates on cash and cash equivalents 56 155
accounting palicles. Cash and cash equivalents at the end of the year (excludi icted cash) 29 3,701 3,110

Source: Official annual report. Retrieved from
https://media.aholddelhaize.com/media/1xbnvzzk/ahold-delhaize-annual-report-
2019.pdf?t=637526941720330000
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Appendix 19, Consolidated Statement of Cash-Flows Ahold Delhaize Group

CONSOLIDATED
STATEMENT OF
CASH FLOWS

(2020-2021 years)

52 waaks anded 53 weeks anded

& millior: L) January 2 2022 Jarasry 3, 2021
Income from continuing operations 2,246 1,397
Adjustmeants for:

Met financial expanses a 517 485

Income taxes 10 591 n

Shars in income of joint ventures 15 (33) (22)

Depreciation, ization and i & 3,068 2,882

{Gains) Insses on leases and the sale of assets | disposal groups held for sale (76) (B4)

Share-based i a2 48 59
Operating cash flows before changes in ing assets and liabilities 6,361 5,078
Changes in working capital:

Changes in inventories (283) (8a)

‘Changes in receivables and other current assets (43) {a01)

Changes in payables and other current liabilities 580 1,318
Changes in other t assets, other t liabilities and provisions (216) 821
Cash generaled from operations 5,399 6,628
Income taxes paid — nat 10 (931) (488)
Operating cash flows from continuing operations 5468 6,343
Operating cash flows from i i — —
Met cash from op g 5,468 6,343
Purchase of non-current assets (2,371) {2,659)
Divastmeants of assets [ disposal groups held for sale a2 108
Acquisition of businesses, net of cash acquired 28 (529) 4]
Divestment of businesses, net of cash divested 28 5 {3)
Changes in short-term deposits and similar instruments a4 (60)
Dividends received from joint ventures 15 28 16
Interest received 16 24
Lease payments received on lease receivables 103 a8
Other (2 3
Investing cash flows from continuing operations (2,634) {2.475)
Invasting cash flows from di i i — —
Met cash from investing activities (2,634) {2.475)
Proceeds from long-term debt 28 848 507
Interest paid (138) (149)
Repayments of loans 28 (427) {438)
Changes in short-tarm loans 28 a0 (556)
Rapayment of lease liabilitiss 28 (1,568) {1,584)
Dividends paid on common shares 21 (856) {1,028)
Share buyback 21 (994) (1.001)
Other cash flows from derivalives 28 — 2
Other 5 (B)
Financing cash flows from continuing operations (3,052) {4.251)
Financing cash flows from di i i — —
Net cash from financing activities (3,052) {4,251)
Net cash from op a9 g and (218) (383)
Cash and cash equi at the inning of the year i C cash) 2910 3,701
Effect of rates on cash and cash i 276 {408)
Cash and cash equivalents at the end of the year (excluding restricted cash) 28 2,968 2,810
The accompanying noles are an integral part of thess i financial

Source: Official annual report. Retrieved from

https://media.aholddelhaize.com/media/1l5ighvt/full-annual-report-

2021.pdf?t=637818238680370000
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Appendix 20, Consolidated Statement of Cash-Flows Ahold Delhaize Group
(2022 year)

CONSOLIDATED 52weeks anded 52 waaks srded
€milian Mcts  January 1,203 January 2, 2022

STATEM ENT OF Income from continuing operations 2,546 2,246
Adjustments for:

CASH FLows Met financial expenses g 552 517
Income taxes 10 T4 591
Share in income of joint veniures 15 (44) {33)
D iati ization and i g 3,668 3,068
(Gains) losses on leases and the sake of assets / disposal groups held for sale {205) (T8}

hare-based i a2 65 48
‘Operating cash flows before changes in ing assets and liabilities 7,286 6,361
‘Changes in working capital:

Changes in inventories (747) (283)
Changes in receivables and other current assets (162) {43)
Changes in payables and other currant liabilities 451 5B0
‘Changes in other non-current assats, other non-current liabilities and provisions (321) (216}
“Cash generated from operations 6,507 5,359
Income taxes paid — net 10 (387) (331}
‘Operating cash flows from continuing operations 6,110 5,468
‘Operating cash flows from discontinued operations = —
Net cash from iviti 6,110 5,468
Purchase of non-current assats {2,490) {2,371)
Divestments of assets | disposal groups held for sale 288 a2
Acquisition of businesses, net of cash acquired 28 (20} {529)
Divestment of businesses, net of cash divested 28 12 (5)
‘Changes in short-term deposits and similar instruments — a4
Dividends received from joint venturas 15 L 28
Interest received 56 16
Lease payments received on lease receivables 115 103
Other (13) (2)
Investing cash flows from continuing operations {2,014) (2,634)
Investing cash flows from discontinued cperations = —
Net cash from i (2,013) (2,634)
Procesds from long-term debt 28 — 248
Interest paid (174} (138)
Repayments of loans 28 {162) (427)
Changes in short-term lcans 28 (93) a0
Repayment of lease labilities 28 {1,755) {1,569)
Dividends paid on common shares 21 {979) (B56)
Share buyback 21 (987) (994)
Other cash flows from derivatives 28 = —
Other (28) (5)
Financing cash flows from continuing cperations (4,188) (3,052)
Financing cash flows from di i i — —
Net cash from i it (4,188) {3.052)
Net cash from i and (92) 218)
‘Cash and cash i at the inning of the year i i cash) 2,968 2910
Effect of rates on cash and cash equi 178 278
Cash and cash equivalents at the end of the year i cash) 28 3,054 2,368

The accompanying notes are an integral part of these consolidated financial statements.

Source: Official annual report. Retrieved from
https://media.aholddelhaize.com/media/vy4neuln/ar-2022-ahold-delhaize-interactive-
final.pdf?t=638143108570530000
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Appendix 21, Consolidated Balance Sheet Walmart (2018-2019 years)

Walmart Ine.
Consolidated Balance Sheets

As of January 31,
{dmounts in millions) wie 1E

Current assefs:

Recervables, net

E

Prepaid expenses and ather

Lea
B
-

Property and equipment:
Less secumulated depreciation

iﬁlili 77,4

Property under capital lease and Gnancing obligations:

Less accumulabed amortization (5,6H2) (5,4

Oithver long-term assels

Curreni liabilities:

E
i

E
E
:

B

Capital lease and financing abligations due within ane year

E
:
5 g

|
E

B, THS

|
|
:

H
E
A

2
ﬁ_
2
E
E

g
l
:

Source: Official annual report. Retrieved from
https://s201.94cdn.com/262069030/files/doc financials/2019/ar/Walmart-2019-AR-

Final.pdf
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Appendix 22, Consolidated Balance Sheet Walmart (2020-2021 years)

Walmart Inc.

Consolidated Balance Sheets

Az of January 31,

fAmounis in mulions) 221 L (kL]
ARSETS
Curreni assels:
Cash and cash equivalents £ 17,741 % q.465
Feceivahles, med &, 306 6,284
Ioventaries a4, 544 a4 435
Prepaid expenses and other 20,861 1,622
Tatal current assels 90,067 61,206
Propery and equipment, net 82201 105,208
Operaling lease nghl-of-use assels 13,642 17,424
Fmnance lease nght-of-umse assels, net 4,005 4417
Goodwall 28 4E3 11,073
Ober long-term assets 21 598 16,567
Total assels z 252426 8§ 236,495
LIABILITIES AND EQUITY
Current linbilities:
Shart-term bemmowings g 24 5 575
Accounts payable 42,141 46,973
Acerued liabdlsses 37,966 12 106
Accroed meome taxes 242 IED
Long-term debl due within vne year 11105 5,362
Opertmy lease obligations dwe within ane year 1 A66 1,793
Finance lesse ehligations due within coe year 421 =11
Tatal current Liabalities 92 645 77,790
Long-term debt 41,1594 43,714
Lomg-term operating leass obligations 12,504 16,171
Long-term finance lease ohligations 1 847 4 307
Deferred income laxes amd other 14,370 12,961

Commatments and contingencies

Equity:
Common slock 282 284
Capital in excess of par value 1,646 3247
Retamed eamings HE TE3 3,043
Accumulated other comprehensive hoss (L1, T&H) (12,205}
Tatal Walmart shareholders' equity B0, 525 T4, 66%
Moncontralling mberest &, B00 6,283
Tatal equity 87,531 E1 552
Total liabilities and equity 5 2524%6 8 136,495

See accomparping mores.

Source: Official annual report. Retrieved from
https://s201.q4cdn.com/262069030/files/doc_financials/2021/ar/WMT 2021 AnnualRepo

rt.pdf
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Appendix 23, Consolidated Balance Sheet Walmart (2022 year)

Consolidated Balance Sheets

As of January 31,
(A monts in milliong) 22 21
ASSETS
Current assets:
Cash and eash equivalents £ 14,760 8 17,741
Receivables, net B280 64516
Inventories 56,511 44,949
Prepaid expenses and other 1,519 20 861
Total current assets &1,070 40,067
Property and equipment, net 94 515 92 201
Operating lease right-of-use asaets 13,758 13 642
Finance lease right-of-use assets, met 4,351 4005
Goadwill 19,014 28 983
Orther long-term agsets 12152 23,598
Total assets £ 244,860 5 252 4%
LIABILITIES AND EQUITY
Current Babilithes:
Short-term borrowings £ 410 8 224
Agcounts payable 55,261 49,141
Acerued liabilities 26,060 37066
Aceried income faxes &51 242
Long-term debt due within one year 2 R03 3115
Operating lease obligations due within one year 1,483 1,466
Finance lease obligations due within ome year 11 491
Total current lLiabilities 87,379 42 545
Long-term debt 14,864 41,194
Long-term operating lease obligations 13, 00% 12 909
Long-term finance lease obligations 4,243 3847
Deeferred income taxes and other 13,474 14,570
Commitments and contingencies
Equity:
Common stock 276 282
Capital in excess of par valoe 4,839 3pd6
Retained sarnings &, 904 B3,763
Accumulated other comprehensive loss (8, T66) (11,786}
Total Walmart shareholders' equity £3,253 RO925
Noncoatrolling interest B30 6 G
Total equity 91,891 #7531
Total Labilities and equity £ 244,860 8§ 2152 A%

See accompanying roles.

Source: Official annual report. Retrieved from
https://s201.g4cdn.com/262069030/files/doc financials/2022/ar/\WMT-FY 2022-Annual-

Report.pdf
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Appendix 24, Consolidated Statement of Income Walmart (2018-2019 years)

Walmart Inc.
Consolidated Statements of Income

Fiscal Years Ended January 31,

{Amounts in millions, except per share data) 2019 2018 017
Revenues:

Met sales § 510,329 § 405,761 & 481,317

Membership and other income 4,076 4,582 4,556

Total revenues 514,405 500,343 485,873

Costs and expenses:

Cast of sales 385,301 373,396 361,256

Operating, selling, general and administrative expenses 107,147 106,510 101,853
Operating income 21,957 20,437 22,764
Interest:

Debt 1,975 1,978 2,044

Capital lease and financing obligations a7l 352 31

Interest income (21T) (152) (100)

Interest, net 2,129 2178 2,267

Loss on extinguishment of debt — 3,136 —
Other (gains) and losses 8368 — —
Income before income taxes 11,460 15,123 20,497
Provision for income taxes 4,281 4,600 6,204
Consolidated net income 7,179 10,523 14,293
Consolidated net income attributable to noncontrolling interest (509) (661) (650)
Consolidated net income attributable to Walmart b 6670 8 9862 3 13,643

Net income per common share:
Basic net income per common share attributable to Walmart 5 228 § 239 || % 4.40
Diluted net income per common share attributable to Walmart 226 328 438

Wieighted-average common shares outstanding:

Basic 2,929 2,995 3,101
Diluted 2,545 3,010 3,112
Dividends declared per common share § 208 0§ 204 8 2.00

See Acoompanying notes.
Source: Official annual report. Retrieved from
https://s201.04cdn.com/262069030/files/doc financials/2019/ar/\WWalmart-2019-AR-

Final.pdf
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Appendix 25, Consolidated Statement of Income Walmart (2020-2021 years)

Walmart Ine.
Consolidated Statements of Income

Fiscal Years Ended January 31,

(Amounts in millions, except per share data) 2021 2020 2019
Revenues:

Net sales § 555233 % 519926 8§ 510,329

Membership and other income 3918 4,038 4,076

Total revenues 5540151 523 064 514 405

Costs and expenses:

Cost of sales 420,515 304 605 385,301

Operating, selling, general and administrative expenses 116,283 108,791 107,147
Operating income 22 548 20,568 21,957
Intercst:

Debt 1.976 2362 1,975

Finance, capital lease and financing obligations 339 EE ) 71

Interest income {121} (189) (217)

Interest, net 2,194 2410 2,129

Oher {gains) and losses {210) {1,958) 8,368
Income before income taxes 20,564 116 11,460
Provision for income taxes 6,358 4915 4,281
Consolidated net income 13,706 15,201 7,179
Conselidated net income attributable to noncontrolling interest (198) (3200) {50%)
Consolidated net income attributable to Walmart g 13510 % 14881 & 6,670

Net income per common share:
Basic net income per common share attributable to Walmart g 477 % 522 8 228
Diluted net income per commaon share attributable to Walmart 475 5.19 236

Weighted-average common shares outstanding:

Basic 2831 2,850 2,929

Diluted 2,847 2,868 2,945
Dividends declared per common share ] 216 § 212 § 208
See accompanying notes.

Source: Official annual report. Retrieved from
https://s201.q4cdn.com/262069030/files/doc financials/2021/ar/ WMT 2021 AnnualRepo

rt.pdf
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Appendix 26, Consolidated Statement of Income Walmart (2022 year)

Walmart Ine.
Consolidated Statements of Income

Fiseal Years Ended January 31,

(A meents in millions, except per share dafal Pk 2021 2020
Hevenues:

et sales i 0,762 % 555233 % 519,926

Membership and other income 4,992 31918 4,038

Total revenaes 572,754 559,151 523 964

Costs and expenses:

Cost of sales 429,004 420,315 394,605

Ohperating, selling, general and administrative expenses 117,812 116,288 108,741
Operating income 15942 13548 20,568
Interest:

Diebt 1,674 1,976 2062

Finance lease 320 139 337

[nterest income {158} (121) {189)

Interest, et 1836 AL 2410

Liss on extinguishment of debt 2410 — —
Other (gaing) and logses 3,004 (210 [1.958)
Income before income taxes 18,696 20,564 20116
Provision for income taxes 4,756 f A58 4915
Conselidated net income 13,840 13,706 15,201
Consolidated net income attributable to noscontrolling interest {26T) (196) (320}
Consolidated net income attributable to Walmart i 15673 & 13510 & 14,881
Met income per comnen share:

Basic net income per common share attributable to Walmarn i 490 % 47T 8 522

Driluted net income per common share atiributable o Walmart 487 4.75 519
Welghted-average common shares outstanding:

Basic 2,792 1831 2850

Diilutied 2805 1847 2868
Dividends declared per common share % 220 % 206 8§ 212

See gecomparying Holes,

Source: Official annual report. Retrieved from
https://s201.g4cdn.com/262069030/files/doc_financials/2022/ar/WMT-FY 2022-Annual-

Report.pdf
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Appendix 27, Consolidated Statement of Cash-Flows Walmart (2018-2019

years)

Walmart Inc.

Consolidated Statements of Cash Flows

Fiscal Years Ended Junuary 31,

fAmmirets i miliions) il 2018 1T
Cash Mows from eperating activities:
Consolidabed net meome R s - 1 10,523 % 14,293
Adjustments 1o reconcile consolidated net income o net cosh provided by aperating
activities:
Depreciation and amorizzalion 10,6TE 10,529 10, O
Unrealized (gains) and losses 31,516 — —
[Gamns) and loses For disposal of husiness operations 4,850 — —
Deferred inoome taxes [49%) (304} Tal
Loss on extinguishment of debt — 1136 —
Other aperating activities 1,734 1,210 MG
Changes in certain ssets and Labdlntses, net of effects of acquisiisons:
Receivables, net [36E]) (1,074} (402}
Inventaries (1,311} ET] 1,021
Accounis payable 1,831 4,086 1,042
Accrwed liabilities 183 Y28 1,280
Accred income laxes {400 [S5T) 492
Met cash provaded by cperating activities 27,753 28337 31,673
Cush Mows from investing activities:
Paymenis for property and eguipment {10,344) (10,051} (10,61%)
Proceeds from the disposal of property and eguipment 51 37 456
Praceeds from the disposal of certain operations BT 1,46 662
Purchase of avaslable for sale securises — — (L%l
Payments for business acguisitions, nel of cash acquired {14,656) (375} (2,463)
Oher myvesting activities (431 {77 1)
Nel cash used ininvesting aclivities {20, 036) (2,07%) (13,B96)
Cush Mows from Mnancing sctivities:
Met change i short-tenm barrowings {53 4, 148 (LETI)Y
Proceeds from issuance of long-lerm debt 15,872 TATE 137
Repayments of long-term debt (3, TR {13,051} (2,055
Premi paid to extinguish debt —_ (3,05%) —_
Dividends paid (6,102) (6, 12d) (6,216)
Purchase of Company stock (74100 (&,296) (E,298)
Dividends paid to noncentrolling inferest (431} (B9 (AT%)
Purchase of noncontrolling interest — (B} {90
Oither financing activities [G25) (261} [I9E)
Nel cash used in Gnancing aclivities [2,537) (19,875} {19,072)
Effect af exchange rates on cash, cash eguivalents and resiricled cash (43R} 48T (452}
Mel increase (decrease) in cash, cash equivalents and restncted cash T4l (130} (1,747}
Cazh, cash eguivalents and resiricted cash al beginning of year 7,014 7,144 EH91
Cash. cash equivalents and restricted cash at end of period 7756 5 L0143 7144
Supplemental discosure of cash Now information:
Income taxes paid 3,982 6, 17% 4,507
Imterest paid 1,148 1450 1,351

S accmpanying rotes.

Source: Official annual report. Retrieved from

https://s201.g4cdn.com/262069030/files/doc financials/2019/ar/Walmart-2019-AR-
Final.pdf
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Appendix 28, Consolidated Statement of Cash-Flows Walmart (2020-2021

years)

Walmart Inc.
Consolidated Statements of Cash Flows

Fiseal Years Ended January 31,
fdmounss in millions) 2021 2020 2019
Cash flows from eperating activities:
Condolidated met income 5 13,706 & 15201 % 1T
Adjustments to reconcile consolidated net income to net cash provided by operating activities:
Dwepreciation and amortization 11,152 10,987 10,678
Wit unrealized and realized (gaing) and loases (8,589) (1,886) 1,518
Loases on digposal of business operations BAD1 15 4,850
Asda pension contribution — (1,036) —
Deferred income taxes 1,911 30 (499}
Orther operating activities 1,521 1,981 1,734
Changes in certain assets and liabilities, net of effects of acquisitions and dispositions:
Raceivables, net [ 1,086) 154 (368}
Inventories {2,395) (300) (1,311}
Accounts pavable B,%66 (274) 1,831
Accrued liabilities 4,623 186 183
Acerued income tlaxes [138) 93) {4l
Met cash provided by operating activities 16,074 25355 17,753
Cash flows from investing activities:
Payments for property and equipaent (1, 264) {10.705) (10,344
Froceeds from the disposal of property and equipment 215 3 i19
Proceeds from the disposal of cenain operations 56 B33 &Ta
Payments for businesa scquisitions, net of cash acquired (180} [56) (14,656}
Other investing activities 102 4T 431}
Met cash used in investing activities (10071} (9, 128) (24,036)
Cash flows from financing activithes:
Met change in short-term borrowings [324) (4,656) {53)
Frocesds from issuance of long-term debt — 5402 15,872
Repayments of long-term debt 5,382) (1,907 (3,784}
Dividends paid (6,116} (6,048) {6,102}
Purchase of Company stock [2,625) (5,71 (T ALy
Dividends paid to noncontrolling mterest (434} (555) (431}
Other financing activities [1,238) {908) (629}
Met cash used in financing activities (16,117} {14,299) (2,537
Effect of exchangs rates on cash, cash equivalents and restricted cash 235 (6% (438}
Met increase in cash, cash equivalents and reatricted cash 10,121 1,759 T42
Cash and cash equivalents reclassified as asaets held for sale [1,848) — —
Cash, cash equivalents and resiricted cash at beginning of year G515 7756 7,014
Cash, cash equivalents and restricted cash at end of year £ 17,788 § 9515 % 7,756
Supplemental disclosure of cash fow information:
Income taxes paid 5 5271 % i6le § 3,082
Interest paid 2214 2 464 2348

See accompanying notes.

Source: Official annual report. Retrieved from
https://s201.g4cdn.com/262069030/files/doc financials/2021/ar/ WMT 2021 AnnualRepo

rt.pdf
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Appendix 29, Consolidated Statement of Cash-Flows Walmart (2022 year)

Walmart Inc.
Consolidated Statements of Cash Flows

Fizcal Years Ended January 21,

{Aweownts fin millions) 01z nzl 2020
Cash flows from operating activities:
Coeselidated net income 3 13540 3 1376 § 15,20
Adjustments to recancile consalidated net ncome (o net cash provided by operaling activities:
Depreciation and amorization 10,658 11,152 10,98°
Met unrealized and realized {gams) and losses 2440 {B.5B9) I 1,88
Losses on disposal of business cperations 433 B.401 L.
Asda pension contribution — — 11,03
Deferred mcome taxes (755} 1911 3N
Loss on extinguishment of debt 410 — -
Other operatmg activities 1,652 1,521 1,98
Changes i certain assets and liabililies, net of effects of acquisitions and dispositions
Receivables, met {1,796} {1086} 15
Inventories {11,764y {2.395) {308
Accounts payable 5,520 6,966 {27
Accrued liabilitses 1,404 4,623 18
Accroed mcome taxes 19 {1361 [
Met cash provided by operating activilies 24 181 16,074 25,25.;

Cash Mows from investing activities:

Payments for property and equipment {13,106} (10,264 {10,710
Proceeds from the dispesal of property and eguipment 3194 115 LV}
Proceeds from disposal of certain operabions, net of divested cash 7,535 56 LK
Payments for busmess acguisitions, net of cash acguired (359) (18O} i3
Other mvesting activities (E79) 102 4T
Met cash used m mvesting activities {6,015, (10070 (9,12

Cash flows from financing ackivities:

Met change in shoet-term borrowings 193 (324 (4,654
Proceeds from issuance of lang-term dieht 6 045 — 5,49
Repayments of bong-bermn debt (13,0100 {5381} 11,90
Premiums pasd to extinguish debt {2,317 —_ -
Dvidends paid {6,152) {6,116} 16,0l
Purchase of Company stock {9 TETh {2,625) 15,71°
Dividends paid 1o nemcontralling mterest (d2d)y (43d) {55!
Sale of subsidiary stock 32139 140 5!
Other financing activities {1,515) {1376} [l
Met cash used m financing activities (22 E2R) {16 11T) {14,285
Effect of exchange rates on cash, cash equivalents and restricted cush (WL 3% [E’é
Met increase |decrease) in cash, cash equivalents and restricted cash {4 B02) 10,121 1,75
Change m cash and cash eguivalents reclassified from (to) assels beld for sale 1,848 {1,545} =
Cash, cash equivalents and restricted cash at begimming of year 17,788 9.51% T, 751
Cash, cash equivalents and restricted cash at end of year 3 14 B34 i I?I?BE £ BISI..'

Supplementn] disclasure of cash Aow infarmation:

Income taxes paid 3 5918 § 5271 B 361
Interest paid 2237 2216 2 46
See accompanying notes.

Source: Official annual report. Retrieved from
https://s201.g4cdn.com/262069030/files/doc financials/2022/ar/\WMT-FY 2022-Annual-

Report.pdf
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