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+RGQRFHQt�FHONRYp�]DGOXåHQRVWL�þHVNêFK�GRPiFQRVWt 

 

Abstrakt 

%DNDOiĜVNi� SUiFH� VH� ]DEêYi� statistickou DQDOê]RX� YêYRMH� FHONRYp� ]DGOXåHQRVWL�

GRPiFQRVWt v ýHVNp�UHSXEOLFH a MHMtFK�XND]DWHOĤ. $QDOê]D�MH�]DPČĜHQD�QD�YêYRM�]DGOXåHQRVWi 

GOH�~þHOX�Y\XåLWt�~YČUĤ v letech 200��Då�2020��QD�YêYRM�]DGOXåHQRVWL�GOH�SRVN\WRYDWHOĤ�~YČUĤ 

v OHWHFK������Då����� a nakonec na YêYRM�H[HNXFt a RVREQtFK�EDQNURWĤ v OHWHFK������Då�����. 

'RVDYDGQt�YêYRM�XND]DWHOĤ�E\O�SRVX]RYiQ�SRPRFt�HOHPHQWiUQtFK�FKDUDNWHULVWLN�þDVRYêFK�ĜDG, 

NWHUp�MVRX�XYHGHQ\ v WDEXONiFK. PrediNFH�XND]DWHOĤ�Felkovp ]DGOXåHQRVWi þHVNêFK�GRPiFQRVWt�

E\OD�Y\SRþtWiQD�SRPRFt�WUHQGRYêFK�IXQNFt�do roku 2023 nebo SRPRFt�SUĤPČUQpKR koeficientu 

UĤVWX QD�URN�GRSĜHGX v SĜtSDGČ��åH�VOHGRYDQi�GDWD�Y\ND]RYDOD�NROtVDYê�YêYRM a QHE\OR�PRåQp�

XUþLW�GORXKRGREČMãt� WHQGHQFL�YêYRMH. V ziYČUu SUiFH VH�QDFKi]t shrnutt YêVOHGNĤ SURYHGHQp�

DQDOê]\ FHONRYp ]DGOXåHQRVWL� GRPiFQRVWt v ýHVNp� UHSXEOLFH�� zhodnocent YêYRMH� XND]DWHOĤ 

a GRSRUXþHQt�DXWRUD. 

 

.OtþRYi� VORYD� GRPiFQRVW�� ]iYD]HN�� ]DGOXåHQRVW, dluh, ~YČU�� ILQDQþQt� LQVWLWXFH�� banka, 

exekuce, insolvence, RVREQt�EDQNURW��ILQDQþQt�JUDPRWQRVW��þDVRYi�ĜDGD 



 

Assessment of overall indebtedness of Czech households 

 

Abstract 

The bachelor thesis deals with a statistical of the development of total household 

indebtedness in the Czech Republic and its indicators. The analysis focuses on the development 

of indebtedness by the purpose of loans between 2006 and 2020, on the development of 

indebtedness by loan providers between 2002 and 2020 and finally on the development of 

executions and personal bankruptcies between 2006 and 2020. The prediction of the indicators 

of the total indebtedness of Czech households was calculated using trend functions until 2023 

or using the average growth coefficient for one year ahead in case the monitored data showed 

a fluctuating development, and it was not possible to determine a long-term trend. The bachelor 

thesis concludes with a summary of the results of the analysis of total household indebtedness 

in the Czech Republic, an assessment of the development of the indicators and the author's 

recommendations. 
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1 ÒYRG 

=DGOXåHQRVW� GRPiFQRVWt v ýHVNp� UHSXEOLFH� MH� DNWXiOQČ� velmi diskutovanou 

problematikou. )LQDQFRYiQt� VYêFK� SRWĜHE a YêGDMĤ� ~YČU\ VH� VWDOR� VRXþiVWt� EČåQpKR� åLYRWD��

'RPiFQRVWL� VL� YãDN� þDVWR� QHXYČGRPXMt�� åH� VH� Y\VWDYXMt� Y\VRNêP� UL]LNĤP�� NWHUi� MVRX 

s ~YČURYiQtP�VSMDWD��Mezi rizika VH�QHĜDGt�pouze QHVFKRSQRVW� VSOiFHW� VYp�]iYD]N\��DOH� WDNp�

NODPDYp� SUDNWLky QČNWHUêFK� SRVN\WRYDWHOĤ� ~YČUĤ�� Je proto nutno SRþtWDW s WČPLWR� UL]LN\ 

a ]iURYHĖ WDNp s QiVOHGN\��NWHUp z nich plynou. DRPiFQRVW�VH�NYĤOL�QLP�WRWLå�PĤåH�dostat do 

GORXKRGREČ�YHOPL�WtåLYp�ILQDQþQt�VLWXDFH. 

Jeden z SUREOpPĤ�� NWHUê� QHXVWiOH� SURKOXEXMH� ]DGOXåHQRVW, je PD[LPDOL]DFH� VSRWĜHE\ 

GRPiFQRVWt. Ty VL�SRĜL]XMt�VWiOH�YtFH�YČFt� QHå�UHiOQČ�SRWĜHEXMt��þtPå�FKWČMt�GRFtOLW�]YêãHQt�VYp�

åLYRWQt�~URYQČ. 3ĜHYiåQČ�YČFi��NWHUp�MVRX�QHSRWĜHEQp a þDVWR�]E\WQp��/LGp je FKWČMt�PtW QHMOpSH 

hned a v FR�QHMOHSãt�NYDOLWČ��Z GQHãQt�VSROHþQRVWL�VH�WDN�VWiOH�YtFH�VWiYi�VSROHþQRVW�NRQ]XPQt� 

VH�VSRMHQt s QHXVWiOêP�]GUDåRYiQtP�se GRPiFQRVWL�GRVWiYDMt�QD�PLQLPXP�~VSRU��0LQLPiOQt��

QHER�GRNRQFH�åiGQp�~VSRU\ s VHERX�SĜLQiãt�]QDþQi�rizika. 1DSĜtNODG�NG\å GRPiFQRVW�]DVNRþt�

QHþHNDQp�YêGDMH��NWHUp�RKUR]t�ILQDQþQt�VWDELOLWX�QHMHQ�UR]SRþWX��DOH�FHOp�GRPiFQRVWL, a mohou 

]SĤVRELW�QHPDOp�ILQDQþQt�SUREOpP\�� 

Nedostatkem GQHãQt� GRE\� PĤåH� EêW� Qt]Ni� ILQDQþQt� JUDPRWQRVW�� NWHUi� MH� PQRKG\�

nedostateþQi�QHER�GRNRQFH�VNRUR�QXORYi a lLGp�WDN�þDVWR�QHXPČMt�KRVSRGDĜLW�VH�VYêPL�SHQČ]L. 

Takovt� OLGp se YHOPL� SUDYGČSRGREQČ� QHFKDMt� ]OiNDW a ]PDQLSXORYDW� UHNODPDPL�� NWHUp� jsou 

v GQHãQt�GREČ�GRVORYD�YãXGH��Y�WHOHYL]L� v QRYLQiFK i na internetu), a QDEt]t�SĤMþN\� u NWHUêFK�

PQRKG\�QHQt�WĜHED GRNOiGDW�SĜtMP\�DQL�QLþtP�UXþLW��Pokud se WDNRYi GRPiFQRVW ocitne YH�ãSDWQp�

ILQDQþQt� VLWXDFL�� Pi� WHQGHQFL� Y\XåtYDW� takovp� SĤMþN\ a MDNR� SRVN\WRYDWHOH� ~YČUĤ� VL� Y\EtUDW�

QHEDQNRYQt�LQVWLWXFe. 3UREOpP�QDVWDQH�YH�FKYtOL��NG\�se GRPiFQRVW�GRVWDQH�GR�GOXKRYp�SDVWL, 

YH�NWHUp�ML�VXåXMt�YHOLFH�Y\VRNp�~URN\ a QH~QRVQp�URþQt�SURFHQWQt�QiNODGRYp�VD]E\�� 

3ĤMþRYiQt�SHQČ]�MH a GiOH�EXGH�NDåGRGHQQt�UHDOLWRX��%RKXåHO�NYĤOL�QHEODKêP�QiVOHGNĤP��

NWHUp�z WRKR�SO\QRX��VH�PQRKR�GRPiFQRVWt�RFLWi v VLWXDFtFK��NG\�VYp�GOXK\�QHQt�VFKRSQR�VSOiFHW��

ýDVWR�SURWR�SRWp�NRQþt v exekuctFK��QHER�VH�GRNRQFH�PXVt�SRWêNDW s insolvencemi �RVREQtP�

bankrotem). Jsou ERKXåHO i SĜtSDG\��NG\�OLGp�SĜLMGRX�~SOQČ o YãHFKQR. 1H]EêYi�QHå�GRXIDW��åH�

VH�WDNRYt�OLGp�]H�VYp�VLWXDFH�SRXþt a v budoucnu budou o VYêFK�ILQDQFtFK�YtFH�SĜHPêãOHW�� 
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2 &tO�SUiFH�D PHWRGLND 

=iNODGHP�SUR�]SUDFRYiQt�WpWR�EDNDOiĜVNp�SUiFH�Me XUþHQt FtOe a ]YROHQt�VSUiYQp�metodiky, 

NWHUi�E\OD�SUR�]MLãWČQt�FtOH�stanovena.  

2.1 &tO�SUiFH 

CtOHP� WpWR� EDNDOiĜVNp� SUiFH� MH� QD� ]iNODGČ� VWDWLVWLFNp� DQDOê]\� zhodnotit celkovou 

]DGOXåHQRVW� þHVNêFK� GRPiFQRVWt v letech 2002 Då� ����� 3UiFH� EXGH� SĜHGHYãtP� YČQRYiQD�

anDOê]H�WČFKWR�XND]DWHOĤ: ]DGOXåHQRVW�dle ~þHOX�Y\XåLWt�~YČUĤ��]DGOXåHQRVW�dle SRVN\WRYDWHOĤ 

~YČUĤ� a nakonec dle ]SĤVREĤ Y\PRåHQt�� 3URVWĜHGQLFWYtP� VWDWLVWLFNêFK� PHWRG z oblasti 

þDVRYêFK�ĜDG a JUDILFNp�DQDOê]\�EXGH�SĜHKOHGQČ�VKUQXW�YêYRM�XYHGHQêFK�XND]DWHOĤ��1D�]iYČU�

EXGH�SURYHGHQD�SURJQy]D�PRåQpKR�EXGRXFtho YêYRMe ]DGOXåHQRVWL. 

2.2 Metodika 

$QDOê]D�]tVNDQêFK�~GDMĤ�EXGH�SURYHGHQD�SRPRFt�Y\EUDQêFK�PHWRG z REODVWL�þDVRYêFK�

ĜDG��QD�]iNODGČ�NWHUêFK�EXGH�Y\KRGQRFHQ�YêYRM�VOHGRYDQêFK�MHYĤ a XUþHQD SURJQy]a PRåQpKR�

EXGRXFtKR� YêYRMH� ]DGOXåHQRVWL�� =GURMH� GDW� EXGRX� RGERUQp� SXEOLNDFH�� þOiQN\ a LQWHUQHWRYp�

VWUiQN\�VWiWQtFK�LQVWLWXFt, jako je QDSĜtNODG�ýHVNê�VWDWLVWLFNê�~ĜDG�QHER�ýHVNi�QiURGQt�EDQND. 

VêVOHGQp�Jrafy a tabulky EXGRX�]tVNiQ\�YODVWQtP�]SUDFRYiQtP v programu Excel a IBM SPSS 

Statistics 28. 

2.2.1 $QDOê]D�þDVRYêFK�ĜDG 

ýDVRYp ĜDGy jsou posloupnostmi QDY]iMHP� VURYQDWHOQêFK� ~GDMĤ�� 7\WR� ~GDMH� MVRX�

XVSRĜiGiQy YČFQČ, SURVWRURYČ a þDVRYČ��-VRX�XVSRĜiGiQ\�chronologicky, a to od minulosti do 

SĜtWRPQRVWL�� $QDOê]RX a SURJQy]RX þDVRYêFK� ĜDG� UR]XPtme VRXERU� PHWRG�� NWHUê� popisuje 

þtVHOQp ĜDG\ a SĜHGYtGi�MHMLFK�EXGRXFt�FKRYiQt (Hindls, 2006, s. 246).  

'ČOHQt�þDVRYêFK�ĜDd 

3RNXG�FKFHPH�Y\MiGĜLW�UR]GtOQRVW REVDKX�VOHGRYDQêFK�XND]DWHOĤ�þDVRYêFK�ĜDG��PXVtPH�

MH�UR]GČOLW��'ČOtPH�MH�GOH�UĤ]QêFK�KOHGLVHN�� 

Podle UR]KRGQpKR� þDVRYpKR� KOHGLVND na þDVRYp� ĜDG\� LQWHUYDORYp a RNDPåLNRYp. 

Velikost ukazatele u LQWHUYDORYp� þDVRYp� ĜDG\� ]iYLVt� QD� GpOFH� LQWHUYDOX�� $E\� VH� ~GDMe daly 
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VURYQiYDW�� PXVt� EêW� YãHFKQ\� LQWHUYDO\� VWHMQČ� GORXKp�� 8� RNDPåLNRYêFK þDVRYêFK� ĜDG� VH�

XND]DWHOp�Y]WDKXMt k XUþLWpPX�RNDPåLNX��QHMþDVWČML�GQL��� 

Dle periodicity GČOtPH�ĜDG\�QD�GORXKRGREp a NUiWNRGREp. 'ORXKRGREp�ĜDG\�VH�PČĜt�]D�

MHGHQ�URN�QHER�GpOH, a W\�NUiWNRGREp ]D�REGREt�NUDWãt�QHå�MHGHQ�Uok. 8�NUiWNRGREêFK�þDVRYêFK�

ĜDG�PĤåHPH�VOHGRYDW QDSĜtNODG þWYUWOHWQt��PČVtþQt�þL�WêGHQQt�SHULRG\��PČVtþQt�SHULRG\�VH�VOHGXMt�

QHMYtFH�. 

Podle druhu VOHGRYDQêFK�XND]DWHOĤ�UR]GČOXMHPH�þDVRYp�ĜDG\�QD�SULPiUQt a sekuQGiUQt��

3ULPiUQt�QHEROL�SUYRWQt�þDVRYp�ĜDG\ WYRĜt�XND]DWHOp�]MLãĢRYDQp�SĜtPR. U sHNXQGiUQtch þDVRYêFK�

ĜDG�MVRX�XND]DWHOp�RGYR]RYiQy.  

ýDVRYp�ĜDG\�GČOtPH�WDNp�GOH�]SĤVREX�Y\MiGĜHQt�~GDMĤ, a to na þDVRYp�ĜDG\�QDWXUiOQtFK 

a SHQČåQtFK�XND]DWHOĤ��ýDVRYp�ĜDG\�QDWXUiOQtFK�XND]DWHOĤ�PDMt�~GDMH�Y\MiGĜHQ\ v QDWXUiOQtFK�

MHGQRWNiFK. 7\WR�ĜDG\�PDMt�PHQãt�Y\SRYtGDFt�VFKRSQRVWL��þDVWČML SURWR�QDOH]QHPH�þDVRYp�ĜDG\�

WYRĜHQ\ z SHQČåQtFK�XND]DWHOĤ. JeOLNRå�VH�PČQt�FHQRYi hladina v þDVH��MH�GĤOHåLWp�]DMLVWLW��DE\�

W\WR�ĜDG\�E\O\�VRXPČĜLWHOQp (Hindls, 2006, s. 246).  

3RNXG� RYČĜXMHPH� ~GDMH� þDVRYêFK� ĜDG�� þLQtPH� WDN z KOHGLVND� YČFQpKR�� SURVWRURYpKR 

a þDVRYpKR��3RNXG� MVRX�~GDMH�YČFQČ�VURYQDWHOQp��]QDPHQi� WR��åH�~GDMH� MVRX�VWHMQČ�REVDKRYČ�

Y\PH]HQp��1HVURYQDWHOQêPL� VH� ~GDMH� VWiYDMt� WHKG\�� SRNXG� VH� REVDKRYp�Y\PH]HQt� XND]DWHOH�

EČKHP� þDVX� PČQt�� 3URVWRURYi� VURYQDWHOQRVW� SR]RUXMH� GDWD�� Y]WDKXMtFt� VH� NH� VWHMQpPX�

JHRJUDILFNpPX� ~]HPt� þL� MLQpPX� GDQpPX� SURVWRUX�� ýDVRYi� VURYQDWHOQRVW� QiP� ĜtNi�� åH� GDWD�

þDVRYp�ĜDG\�MVRX�VOHGRYiQD�]D�VWHMQp�REGREt (Hindls, 2006, s. 251).  

(OHPHQWiUQt�FKDUDNWHULVWLN\�þDVRYêFK�ĜDG 

+RGQRW\�VOHGRYDQpKR�XND]DWHOH�VH�PČQt v ]iYLVORVWL�QD�þDVH a HOHPHQWiUQt�FKDUDNWHULVWLN\�

þDVRYêFK�ĜDG�]NRXPDMt�G\QDPLNX�YêYRMH�WČFKWR�þDVRYêFK�ĜDG��Mezi DEVROXWQt�charakteristiky 

SDWĜt�GLIHUHQFH�UĤ]QpKR�ĜiGX a SUĤPČU\� a PH]L�UHODWLYQt�tempo a NRHILFLHQW�UĤVWX��6YDWRãRYi��

2020, s. 38). 

3UYQt�DEVROXWQt�GLIHUHQFH QHEROL�DEVROXWQt�SĜtUĤVWN\�FKDUDNWHUL]XMt UR]GtO�GYRX�SR�VREČ�

MGRXFtFK� KRGQRW þDVRYp� ĜDG\�� Touto diferenct VH� UR]XPt� DEVROXWQt� SĜtUĤVWHN� þL� ~E\WHN�

]NRXPDQêFK�XND]DWHOĤ v GDQpP�REGREt�ve sroYQiQt s REGREtP EH]SURVWĜHGQČ SĜHGFKi]HMtFtP��

9]RUHF�SUYQt�DEVROXWQt�GLIHUHQFH Pi�WYDU:  
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௧ݕ݀ ൌ ௧ݕ െ ݐ   ௧ିଵݕ ൌ ʹǡ ͵ǡ ǥ ǡ ݊    2.1 

 

kdy se ݕ௧ UR]XPt hodnota ukazatele v GDQpP�REGREt a ݕ௧ିଵ hodnota v REGREt�EH]SURVWĜHGQČ�

SĜHGFKi]HMtFtP �6YDWRãRYi��������V�����.  

.RHILFLHQW� UĤVWu MH� SRGtOHP� GYRX� SR� VREČ� MGRXFtFK� KRGQRW� þDVRYp� ĜDG\�� 8GiYi�� zda 

a v MDNp�PtĜH� VH�KRGQRWD�XND]DWHOH�]PČQLOD� �]PHQãLOD�þL� ]YČWãLOD��Y]KOHGHP�NH�NRQNUpWQtPu 

þDVRYpPu ~VHNX��NWHUê�SĜHGFKi]HO�RNDPåLNX�PČĜHQt� Vzorec NRHILFLHQWX�UĤVWX je:  

 

݇௧ ൌ
௬೟
௬೟షభ

ݐ    ൌ ʹǡ ͵ǡ ǥ ǡ ݊    2.2 

 

kdy se ݕ௧ UR]XPt�hodnota ukazatele v þDVRYpP�~VHNX a ݕ௧ିଵ hodnota v þDVRYpP�~VHNX��NWHUê�

SĜHGFKi]HO�RNDPåLNX�PČĜHQt�� 

Pokud NRHILFLHQW�UĤVWX�Y\MDGĜXMHPH v SURFHQWHFK��WHG\�YêVOHGHN�QiVREtPH�VWHP, tak se 

MHGQi o WHPSR�UĤVWX. $E\FKRP�]tVNDOL�WHPSR�SĜtUĤVWNX��RGHþWHPH�RG�KRGQRW\�WHPSD�UĤVWX 

100. 9êVOHGHN�QiP�VGČOXMH, o kolik procent MH�KRGQRWD�Y\ããt�YH�VURYQiQt s SĜHGHãOêP�REGREtP 

�6YDWRãRYi��������V�����. 

3UĤPČUQêP� NRHILFLHQWHP� UĤVWX ത݇� VH� UR]XPt� JHRPHWULFNê� SUĤPČU� MHGQRWOLYêFK�

NRHILFLHQWĤ�݇௧ ]D�FHORX�þDVRYRX�ĜDGX��9]RUHF�MH�QiVOHGXMtFt� 

 

ത݇ ൌ � ට
௬మ
௬భ
Ǥ ௬య
௬మ
ǥ Ǥ ௬೙

௬೙షభ

೙షభ ൌ ට
௬೙
௬భ

೙షభ     2.3 

�6YDWRãRYi��������V�����. 

2.2.2 Dekompozice þDVRYp�ĜDG\ 

ýDVRYi�ĜDGD PĤåH zahrnovat WĜL�VORåN\��trend, periodickou VORåNu a QiKRGQp�NROtViQt�� 

Trend XGiYi�� MDNi� MH�GORXKRGREi�FHONRYi a KODYQt� WHQGHQFH�YêYRMH�XYDåRYDQp�þDVRYp�

ĜDG\� 
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3HULRGLFNi�VORåND SRPRFt�NROtViQt XND]DWHOĤ�GDQp�þDVRYp�ĜDG\�XND]XMH��MDN�RSDNXMtFt�se 

IDNWRU\�SĤVREt�QD�VOHGRYDQê�MHY. KDåGp�NROtViQt�mĤåH�EêW�UĤ]QČ�GORXKp, proto se SRGOH�GpON\�

GČOt�QD�F\NOLFNp�NROtViQt �GHOãt�QHå���URN���VH]yQQt�NROtViQt (FKDUDNWHULVWLFNp�URþQt�SHULRGou) 

a kriWNRGREp�NROtViQt (SHULRGLFNp�YêN\Y\�þDVRYp�ĜDG\�VH�RSDNXMt v UiPFL�REGREt�NUDWãtho QHå�

jeden rok) �6YDWRãRYi��������V������Hindls, 2006, s. 253). 

1iKRGQp�NROtViQt�SR]QiPH�SRGOH�GUREQêFK��QHSUDYLGHOQêFK�QHER�RMHGLQČOêFK�RGFK\OHN�

þDVRYp�ĜDG\��7RWR�NROtViQt�MH�QHSĜHGYtGDWHOQp �6YDWRãRYi��������V������Hindls, 2006, s. 253). 

5R]GČOHQt�þDVRYêFK�ĜDG�SRGOH WRKR��MDNp�REVDKXMt�VORåN\� 

3HULRGLFNp� þDVRYp� ĜDG\ PXVt� REVDKRYDW� VORåNX� QiKRGQRX a periodickou, a PĤåH�

obsahovat trend. Neperiodickp� þDVRYp� ĜDG\� PXVt� REVDKRYDW� QiKRGQRX� VORåNX a trend. 

V SĜtSDGČ��åH�MH�WUHQGRYi�VORåND�NRQVWDQWQt��MHGQi�VH o QHSHULRGLFNRX�þDVRYRX�ĜDGX��6YDWRãRYi��

2020, s. 41; Hindls, 2006, s. 253). 

9\URYQiYiQt�QHSHULRGLFNêFK�þDVRYêFK�ĜDG 

6P\VOHP�Y\URYQiYiQt�þDVRYêFK�ĜDG�MH�QDKUDGLW�hodnoty þDVRYp�ĜDG\��NWHUp�MVRX�VNXWHþQp, 

ĜDGRX�WHRUHWLFNêFK�KRGQRW�EH]�QiKRGQpKR�NROtViQt. DvČ�QHMþDVWČMãt�PHWRG\ Y\URYQiYiQt jsou 

mHFKDQLFNp a DQDO\WLFNp Y\URYQiYiQt (Hindls, 2006, s. 294; 6YDWRãRYi��������V�����. 

0HFKDQLFNp�Y\URYQiYiQt�neboOL�Y\URYQiYiQt�SRPRFt�NORX]DYêFK�SUĤPČUĤ�je metoda, 

SĜL�NWHUp�VH�ĜDGD�SR]RURYiQt�QDKUDGt�ĜDGRX�SUĤPČUĤ��NWHUp�]tVNiPH�YêSRþWHP z MLå�]PtQČQêFK�

SR]RURYiQt (Hindls, 2006, s. 294; 6YDWRãRYi��������V�����. 

$QDO\WLFNp�Y\URYQiYiQt� MH�PHWRGD��NWHUi�VSRþtYi�YH�Y\URYQiYiQt�þDVRYp�ĜDG\�MHGQRX�

WUHQGRYRX�IXQNFt��-HGQi�VH o IXQNFH��NWHUp�PDMt�]QiPê�DQDO\WLFNê�WYDU��'tN\�WČPWR�IXQNFtP�MH�

DQDO\WLFNp Y\URYQiYiQt� SUR� DQDO\]RYiQt� VWUXNWXU� YêYRMH� GDQêFK� YHOLþLQ� YKRGQČMãt QHå� WR�

PHFKDQLFNp�(Hindls, 2006, s. 294; 6YDWRãRYi��������V�����. 

 V SUiFL�E\OD k SRSLVX�WUHQGX�Y\XåLWD�IXQNFH�NYDGUDWLFNi ve tvaru:  

 

    ௧ܶ ൌ ܽ ൅ ݐܾ ൅  ଶ,                        2.4ݐܿ
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kde a, b, c jsou QH]QiPp� SDUDPHWU\� WUHQGRYp� IXQNFH a t=1, ��� «n MH� þDVRYi� SURPČQQi 

�6YDWRãRYi��������V�����. 

2.2.3 9ROED�YKRGQpKR�PRGHOX�trendu 

Abychom mohli definovat, jakê�PRGHO�WUHQGX�MH�WHQ�QHMYKRGQČMãt�� MH�GĤOHåLWp�Y\FKi]HW 

z FKRYiQt�þDVRYp�ĜDG\� -HGQtP�]H�]SĤVREĤ SUR�]YROHQt�vhodnpKR typu WUHQGRYp�IXQNFH�E\�PČOD�

EêW� YČFQČ� HNRQRPLFNi� NULWpULD�� FRå� ]QDPHQi�� åH� E\� GDQi� IXQNFH�PČOD� EêW� ]YROHQD� YČFQRX�

DQDOê]RX� ]NRXPDQpKR� HNRQRPLFNpKR� MHYX�� 7DWR� DQDOê]D� YãDN� QHXPRåĖXMH� YêEČU� NRQNUpWQt�

WUHQGRYp�IXQNFH��'UXKêP�]SĤVREHm jak zvolit vhodnou trendovou funkci, je DQDOê]D�JUDIX. U 

tpWR�YROE\� WUHQGX�YãDN�KUR]t� UL]LNR v SRGREČ�VXEMHNWLYLW\�� MHOLNRå�SĜL�YL]XiOQt�DQDOê]H�PĤåH�

GRMtW k UĤ]QêP�]iYČUĤP o YROEČ�WUHQGRYp�IXQNFH. Z WRKRWR�GĤYRGX�MVRX�QHMþDVWČMi SRXåtYDQêPL 

ukazateli index determinace a MAPE. -HGQi�VH o ukazatele, NWHUp�XUþXMt�VWXSHĖ�VKRG\�GDQpKR�

modelu s HPSLULFNêPL� KRGQRtami a WtP� QiP� ĜtNDMt�� NWHUi� WUHQGRYi� IXQNFH� MH� QHMYKRGQČMãt��

�6YDWRãRYi��������V�����. 

Vzorec indexu determinace (ܫଶ): 

 

ଶܫ ൌ ͳ െ σ ሺ௬೟ି௬೟ƴ ሻమ೙
೟షభ

σ ሺ௬భି௬ሻమ೙
೟షభ

     2.5 

 

SĜLþHPåݕ� je DULWPHWLFNê�SUĤPČU�~GDMĤ�þDVRYp�ĜDG\, ݕ௧ MVRX�SR]RURYDQp�KRGQRW\�þDVRYp�

ĜDG\ v GDQpP�REGREt a ݕ௧ƴ  jsou teoretickp�hodnoty danpP�REGREt. ,QGH[�GHWHUPLQDFH�MH�þtVOR 

v intervalu od 0 do 1. Hodnota ܫଶ QiP�XGiYi PtUX� VRXODGX�PRGHOX� VH� ]NRXPDQêP� MHYHP��

Pokud se hodnota ܫଶ EOtåt� MHGQp je soulad s þDVRYRX� ĜDGRX� YČWãt�� QHå� NG\å� VH� EOtåt� QXOH 

�6YDWRãRYi��������V�����. 

6WĜHGQt�DEVROXWQt�SURFHQWXiOQt�chyba neboli MAPE, je ukazatel, SRPRFt�NWHUpho se 

XUþXMH�PtUa SRXåLWHOQRVWL�PRGHOĤ�SUR þDVRYp�ĜDG\��0RGHO�MH�SUR�þDVRYRX�ĜDGX�YKRGQê�WHKG\��

pokud VH�KRGQRWD�YêSRþWX�WpWR�FK\E\�EOtåt�QXOH. Vzorec: 

 

ܧܲܣܯ ൌ ଵ଴଴
௡
σ ቚ௬೟ି௬೟ƴ

௬೟
ቚ     2.6 
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SĜLþHPå�n UR]XPtPH�SRþHW�SR]RURYiQt�þDVRYp�ĜDG\ݕ��௧ je empirickou hodnotou ukazatele a ݕ௧ƴ  

je hodnotou teoretickou �6YDWRãRYi��������V�����. 

2.2.4 3URJQy]D�EXGRXFtKR�YêYRMH 

3ĜHGSRYČć� QHEROL� SURJQy]D� EXGRXFtKR� YêYRMH� XND]DWHOĤ�PĤåH� EêW� EXć� ERGRYi� QHER�

LQWHUYDORYi� %RGRYRX�SĜHGSRYČGt�UR]XPtPH�MHGQR�þtVOR��NWHUp�GRNiåH�VWDQRYLW�KRGQRWX�EXGRXFt�

YHOLþLQ\, kterRX�SĜHGYtGiPH��8�ERGRYp�SĜHGSRYČGL�VH�VHWNiYiPH s XUþLWêPL�FK\EDPL��NWHUêPL�

MH�]DWtåHQD�� 

,QWHUYDORYRX�SĜHGSRYČGt� VH� UR]XPt� interval, YH�NWHUpP OHåt�QiPL�RGKDGRYDQê�XND]DWHO 

s SĜHGHP stanovenRX�SUDYGČSRGREQRVWt��Tento iQWHUYDO�XGiYi�KRUQt a GROQt�PH]��0H]L�WČPLWR�

PH]HPL�QDMGHPH�MLå�]PLĖRYDQRX�EXGRXFt�KRGQRWX�(Seger, 1995, s. 361-362). 

2.2.5 +RGQRFHQt�NYDOLW\�SURJQy]\ 

$E\FKRP�]MLVWLOL�� ]GD� MH� ]YROHQi� SURJQy]D� VSUiYQi a NYDOLWQt��PXVtPH� WXWR� VNXWHþQRVt 

RYČĜLW� JeGQtP�]H� ]SĤVREĤ� MH�SRURYQDW� MHGQRWOLYp�YêVOHGN\�SURJQy]\ s UHiOQêPL�KRGQRWDPL��

0H]L�þDVWR�SRXåtYDQê�XND]DWHO�SDWĜt�W]Y��7KHLOĤY�NRHILFLHQW�QHVRXODGX��MHå�PĤåHPH�]DSVDW�YH�

tvaru: 

ܶଶ ൌ σ ሾ௉೟ሺ௜ሻି௬೟శ೔ሿమ೘
೟సభ

σ ௬೟శ೔
మ೘

೟సభ
     2.7 

 

SĜLþHPå�� ௧ܲሺ݅ሻ je predikce v þDVH�t na i REGREt�YSĜHG a ݕ௧ା௜ MH�SR]RURYDQi�KRGQRWD v þDVH�t+i.  

2GPRFQČQtP 7KHLORYD� NRHILFLHQWX� ]tVNiPH� UHODWLYQt� FK\EX� SĜHGSRYČGL v procentech 

(Seger, 1995, s. 365-367). Vzorec: 

 

ுܶΨ ൌ ඥ ுܶ
ଶ                 2.8 

 

V SĜtSDGČ��åH�VH�YêVOHGQi�YêãH�FK\E\�SURJQy]\ (%) pohybuje SRG������MHGQi�VH o malou 

chybu a SURJQy]X�O]H�SRYDåRYDW�]D�SĜHVQRX��2�VWĜHGQt�FK\Eu prRJQy]\ se MHGQi�WHKG\��MHVWOLåH�
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se hodnota Theilova koeficientu pohybuje mezi 5 ��Då� ������ 3RNXG� WDWR� FK\ED� pURJQy]\�

SĜHNUDþXMH��� %, PRGHO�QHQt�PRåQp�SRYDåRYDW�]D�YKRGQê�(Seger, 1995, s. 365-367). 

2.2.6 Zdroje dat  

'DWD�E\OD�þHUSiQD z LQWHUQHWRYêFK�VWUiQHN�VWiWQtFK�LQVWLWXFt�MDNR�ýHVNê�VWDWLVWLFNê�~ĜDG��

ýHVNi�QiURGQt�EDQND a E[HNXWRUVNi�NRPRUD ýHVNp�UHSXEOLNy. ýHVNê�VWDWLVWLFNê�~ĜDG�VEtUi�GDWD�

RG�RE\YDWHO�ýHVNp� UHSXEOLN\��6EČU�SURYiGt�SRPRFt�RQ-OLQH�YêND]Ĥ��skrze aplikace, UĤ]QêPL�

ãHWĜHQtPL u GRPiFQRVWt� QHER�SRPRFt�GHPRJUDILFNêFK�KOiãHQt��ýHVNi�QiURGQt�EDQND�SRPRFt 

GDWDEi]H�þDVRYêFK�ĜDG�$5$'�SRVN\WXMH�GDWD��NWHUi þHUSi z YODVWQtFK�]GURMĤ�þL� MH�SĜHEtUi�od 

ý6Ò� QHER� GDOãtFK� LQVWLWXFt�� ([HNXWRUVNi� NRPRUD� ýHVNp� UHSXEOLN\� ]tVNiYi data z &HQWUiOQt�

HYLGHQFH� H[HNXFt�� &HQWUiOQt� HYLGHQFH� H[HNXFt� MH� YHĜHMQêP� VH]QDPHP�� VSUDYRYDQêm 

a SURYR]RYDQêm ([HNXWRUVNRX�NRPRURX�ýHVNp�UHSXEOLN\��ÒGDMH�GR�WRKRWR�VH]QDPX�]DSLVXMt�

VRXGQt�H[HNXWRĜL�(ý6Ò��������ý1%������; (.ý5, 2022). 
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3 7HRUHWLFNi�YêFKRGLVND 

V WHRUHWLFNp�þiVWL�MVRX�SRGUREQČ�UR]HEUiQ\�GYD�QHMGĤOHåLWČMãt�SRMP\�WpWR�SUiFH��7ČPL�MVRX�

GRPiFQRVWL a ]DGOXåHQt�� 

3.1 'RPiFQRVWL 

'RPiFQRVWL� MVRX� REHFQČ� SRYDåRYiQ\� ]D� QHMGĤOHåLWČMãt� VXEMHNW� QD� WUKX�� &R� VH� WêþH�

HNRQRPLFNp�GHILQLFH��GRPiFQRVWt�UR]XPtPH�NDåGRX�MHGQRWNX�I\]LFNêFK�RVRE��EH]�RKOHGX�QD�

MHMLFK�SRþHW��NWHUi�YVWXSXMH�QD�WUK�]D�~þHOHP�XVSRNRMHQt�VYêFK�SRWĜHE��=H�VWDWLVWLFNpKR�Klediska 

MVRX�SUR�QiURGQt�HNRQRPLNX�GRPiFQRVWL�GĤOHåLWp�KODYQČ�SURWR��åH�SĜHGVWDYXMt�YãHFKQ\�MHGQRWN\��

MHMLFKå�SULPiUQt�IXQNFt�MH�VSRWĜHED��'RPiFQRVWt�VH�GOH�����StVP��Y��]iNRQD þ�����������6E�� 

o QHPRFHQVNpP�SRMLãWČQt��YH�]QČQt�SR]GČMãtFK�SĜHGSLVĤ��UR]XPt�VSROHþHQVWYt� I\]LFNêFK�RVRE��

NWHUp�VSROX�WUYDOH�åLMt a VSROHþQČ�KUDGt�QiNODG\�QD�VYp�SRWĜHEy. �%UþiN��������V�����. 

3.1.1 'RPiFQRVWL z pohledu ekonomie 

Z HNRQRPLFNpKR�KOHGLVND�GRPiFQRVWL�SRSWiYDMt�QD�WUKX�VWDWNĤ��QDEt]HMt�QD�WUKX�YêUREQtFK�

IDNWRUĤ a SRGtOHMt�VH�GORXKRGREČ�QD�WYRUEČ�KUXEpKR�GRPiFtKR�SURGXNWX��Då z 50 %). Proto je 

PĤåHPH�SRYDåRYDW�]D�NOtþRYê�VXEMHNW�QD�WUKX��-H�WRPX�WDN�SURWR��åH�GRPiFQRVWL�YODVWQt�YêUREQt�

faktory, a WR�NRQNUpWQČ�SUiFL��SĤGX a NDSLWiO��7\WR�YêUREQt�IDNWRU\�SRWĜHEXMt�ILUP\��DE\�E\O\�

VFKRSQ\�Y\UiEČW�VWDWN\ a GRPiFQRVWL�MLP�MH�PRKRX�EXć�SURGiYDW�QHER�SURQDMtPDW��)LUP\�]D�WR�

GRPiFQRVWHP�SRVN\WXMt�W]Y��GĤFKRG��WtP�MH�QDSĜtNODG�P]GD��UHQWD��]LVN�DWS���GRPiFQRVWL�SRPRFt�

GĤFKRGX�SODWt�GDQČ��QDNXSXMt�YêUREN\ a VOXåE\� a WYRĜt�~VSRU\��'RPiFQRVWHP�MVRX�RG�YOiG\�

]iURYHĖ� SRVN\WRYiQ\� VRFLiOQt� GiYN\�� SRGSRU\ a SĜtVSČYN\�� FRå� PĤåHPH� VKUQRXW� MDNR�

WUDQVIHURYp�SODWE\��%UþiN��������V�����. 

'RPiFQRVWL� WYRĜt� YãLFKQL� RE\YDWHOp� NRQNUpWQt� ]HPČ�� 9� ýHVNp� UHSXEOLFH� MH�

PRPHQWiOQČ 10,5 mil obyvatel a ����PLO�GRPiFQRVWt��ý6Ò�������.  

3.1.2 3ĜtMP\ a YêGDMH�GRPiFQRVWt� 

3ĜtMP\�MVRX�SHQČåQt�þiVWN\��MHå�]tVNiYi�NDåGê�þOHQ�GRPiFQRVWL� a WR�EXć�KRWRYČ�QHER�QD�

EDQNRYQt�~þHW��-HGQi�VH�YČWãLQRX o SĜtMP\��NWHUp�SO\QQRX�]H�]DPČVWQiQt��MDNR�MVRX�P]G\��platy, 

RGPČQ\ a VWUDYHQN\��'iOH�WR�SDN�PRKRX�EêW�QDSĜtNODG�SĜtVSČYN\�RG�VWiWX�YH�IRUPČ�VRFLiOQtFK�

GiYHN� �SĜtVSČYN\� QD� GČWL�� URGLþRYVNp� SĜtVSČYN\�� SRGSRUD� SUR� QH]DPČVWQDQp��� 'RPiFQRVWL�
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PRKRX�SHQt]H�]tVNDW i SURQiMPHP��SRGQLNiQtP��LQYHVWLFHPL�QHER�WDNp�SURGHMHP�YČFt��NWHUp�MLå�

QHSRWĜHEXMt��0iOHN��������V�����. 

$E\�GRPiFQRVWL�YĤEHF�PRKO\�IXQJRYDW��PXVt�VYp�SĜtMP\�Y\GDW��0H]L�MHMLFK�YêGDMH�SDWĜt�

SĜHGHYãtP� W\� ]iNODGQt� MDNR� YêGDMH� QD� E\GOHQt� �V� QLPL� VSRMHQp i poplatky za vodu, plyn 

a HOHNWĜLQX��� QD� MtGOR a REOHþHQt�� 'R� YêGDMĤ� PĤåHPH� ]DKUQRXW i VSRĜHQt a WYRĜHQt� UH]HUY��

)LQDQþQt�UH]HUY\�MVRX�Y\XåtYiQ\�QD�SRNU\Wt�QHRþHNiYDQêFK�YêGDMĤ��QDSĜtNODG�SĜL�SRUXãH�DXWD��

OHGQLFH�QHER�SUDþN\��'RPiFQRVWL�VYêPL�ILQDQþQtPL�SURVWĜHGN\�WDNp�þDVWR�VSOiFt�VYp�]iYD]N\�

YĤþL�EDQNiP��~YČU\ a SĤMþN\���SRNXG�VL�DOH�Y\WYRĜt�GRVWDWHþQp�UH]HUY\��QHQt�QXWQp�VH�]DGOXåRYDW 

a ]DWČåRYDW�WDN�VSOiWNDPL�URGLQQê�UR]SRþHW��0iOHN��������V�����. 

3.2 =DGOXåHQRVW�GRPiFQRVWt 

=DGOXåHQRVWt�VH� UR]XPt�VWDY��NG\�MDNpNROLY�RVREČ��DĢ�Xå�I\]LFNp�þL�SUiYQLFNp��Y]QLNQH�

]iYD]HN�YĤþL�YČĜLWHOL��NWHUê�SRVN\WO�GOXåQtNRYL�ILQDQþQt�]GURMH k XVSRNRMHQt�SRWĜHE�GOXåQtND��

7DNRYê� ]iYD]HN�PXVt� GOXåQtN� SOQLW� ĜiGQČ a YþDV�� MLQDN�PX� KUR]t� ]H� VWUDQ\� YČĜLWHOH� VDQNce 

�0)ý5�������. 

3RNXG�VH�GRPiFQRVWL�]DGOXåt��QHQt�WR�QXWQČ�SRYDåRYiQR�]D�QHåiGRXFt, v NDåGpP�SĜtSDGČ�

MH�DOH�GĤOHåLWp��DE\�ãOR o W]Y��ÄUR]XPQp³�]DGOXåRYiQt��-H�SRWĜHED��DE\�VL�GOXåQtN�XYČGRPLO�MDN�

XåLWHN��NWHUê�EXGH�PtW�EH]SURVWĜHGQČ�SR�QiNXSX�GDQp�YČFL�QD�GOXK��WDN i GRSDG�SOQČQt�WDNRYpKR�

]iYD]NX�QD�MHKR�ILQDQþQt�UR]SRþHW� a v NUDMQtP�SĜtSDGČ i GĤVOHGN\�QHVSODFHQt�~YČUX�þL�SĤMþN\�

�7HSOê��������V�����.  

-HVWOLåH� KRGQRWD� PDMHWku a SĜtMP\ GRPiFQRVWL� MVRX� SĜLPČĜHQp k YêãL� ~YČUĤ a SĤMþHN� 

a ]iURYHĖ� MVRX� SUR� GRPiFQRVWL� SĜLMDWHOQp� QHER� GRNRQFH� YêKRGQp� ~YČURYp� SRGPtQN\�� lze 

v WDNRYpP�SĜtSDGČ�KRYRĜLW o GREUpm ]DGOXåHQt��0iOHN��������V������. 

3.2.1 =SĤVRE\�]DGOXåHQt� 

'RPiFQRVWL� VH� PRKRX� ]DGOXåLW� WDN�� åH� VL� RG� EDQNRYQtFK� þL� QHEDQNRYQtFK� ILQDQþQtFK�

SRVN\WRYDWHOĤ SĤMþt�SHQt]H�QD�]DSODFHQt�VYêFK�YêGDMĤ��VMHGQDMt�VL u QLFK�SRMLãWČQt��VYp�SHQt]H�

LQYHVWXMt a tak pRGREQČ (Revenda, 2012, s. 76).  

)LQDQþQt� SRVN\WRYDWHOp VH� GČOt� QD� GYČ� VNXSLQ\� ± EDQNRYQt a QHEDQNRYQt�� %DQNRYQt�

SRVN\WRYDWHOp SĜLMtPDMt�UĤ]Qp�IRUP\�YNODGĤ��YNODG\�PRKRX�SĜLMtPDW�RG�YHĜHMQRVWL�SRX]H�EDQN\� 

a SRVN\WXMt�~YČU\��$E\�W\WR�LQVWLWXFH�PRKO\�Y\NRQiYDW�EDQNRYQt�þLQQRVWL��PXVt�]tVNDW�OLFHQFL 



20 

a ]iURYHĖ�SRGOpKDMt�SĜtVQp�UHJXODFL��1HEDQNRYQt�SRVN\WRYDWHOp MVRX�GOH�����]iNRQD�þ�����������

Sb., o VSRWĜHELWHOVNpP� ~YČUX�� YH� ]QČQt� SR]GČMãtFK� SĜHGSLVĤ, SUiYQLFNp� RVRE\�� NWHUp� jsou 

RSUiYQČQ\� SRVN\WRYDW� VSRWĜHELWHOVNê� ~YČU� QD� ]iNODGČ� RSUiYQČQt k þLQQRVWL� QHEDQNRYQtKR�

SRVN\WRYDWHOH�VSRWĜHELWHOVNpKR�~YČUX��NWHUp�MLP�XGČOLOD�ýHVNi�QiURGQt�EDQND��7\WR�VSROHþQRVWL�

SRVN\WXMt� SRGREQp� SURGXNW\� MDNR� EDQN\�� DYãDN� ~YČU\� VPt� SRVN\WRYDW� MHQ� QHEDQNRYQt�

VSROHþQRVWL�VH�VSHFLiOQt�OLFHQFt�(Revenda, 2012, s. 76; Janda, 2013, s. 56). 

Banka EêYi�SUYQtP�PtVWHP��NGH�VL�GRPiFQRVWL�SĤMþXMt�SHQt]H��SURWRåH u Qt�PtYDMt MLå�

]Ĝt]HQê�EDQNRYQt�~þHW��0RKRX�WDN�XþLQLW�QD�SRERþNiFK�EDQN��VNU]H�WHOHIRQQtKR�RSHUiWRUD�QHER�

SĜHV� LQWHUQHW z SRKRGOt� GRPRYD�� 'iOH� PRKRX� GRPiFQRVWL� Y\XåtW� MLå� ]PtQČQp� QHEDQNRYQt�

VSROHþQRVWL�QHER�ILQDQþQtKR�SRUDGFH��(Janda, 2013, s. 56). 

V RERX� SĜtSDGHFK� poskytovatelĤ najdeme YêKRG\ a QHYêKRG\ a ]iOHåt� QD� NDåGp�

GRPiFQRVWL��NWHURX�PRåQRVW�]YROt a u NRKR�VL�SHQt]H�SĤMþt��9 EDQNRYQtP�VHNWRUX�MH�]QDþQRX�

YêKRGRX�VSROHKOLYRVW�EDQN a QLåãt�~URN\��QDRSDN�QHYêKRGRX�QXWQRVW�GRORåLW�SĜtMP\ a SUDFQČMãt�

Y\Ĝt]HQt��8�QHEDQNRYQtKR� VHNWRUX�PĤåHPH�YêKRG\� VSDWĜRYDW v U\FKOpP a VQDGQpP�Y\Ĝt]HQt�

SĤMþN\ a v WRP��åH�GRNOiGDW�SĜtMP\�QHQt�SRWĜHED��1HYêKRGRX�MVRX�Y\ããt�~URN\ a UL]LNR��åH�VH�

GOXåQtN�VWDQH�WHUþHP�SRGYRGX��6\URYê��������V�����.  

Z GDW� ýHVNp� QiURGQt� EDQN\� Y\SOêYi�� åH� QHMþDVWČMãtP� ]SĤVREHP� ]DGOXåHQt�� DĢ� Xå 

u EDQNRYQtFK�QHER�QHEDQNRYQtFK�LQVWLWXFt V�OLFHQFt��MH�~YČU��1HMþDVWČML�SRVN\WRYDQp�EDQNRYQt�

~YČU\� GRPiFQRVWHP� MVRX� ~YČU\� QD� E\GOHQt, ~YČU\� QD� VSRWĜHEX a RVWDWQt� ~YČU\�� 8� WČFK�

QHEDQNRYQtFK�GRPLQXMt�QHMYtFH�~YČU\�QD�VSRWĜHEX��ý1%�������. 

3.2.2 'ĤYRG\�]DGOXåHQt 

'ĤYRG\�]DGOXåHQt�PĤåHPH�UR]GČOLW�GR�GYRX�VNXSLQ��'R�SUYQt�VNXSLQ\ SDWĜt�]DGOXåHQt�]D�

QČMDNêP�~þHOHP��1HMþDVWČML�MGH o SĤMþN\ QD�YODVWQt�E\GOHQt��GiOH�SDN�QD�UR]MH]G�SRGQLNiQt�QHER�

QiNXS� DXWD�� 'iOH� VHP� PĤåHPH� ]DĜDGLW� ~YČU\� ]D� ~þHOHP� ]YêãHQt� SĜtMPĤ�� GtN\� NWHUêP� VH�

QDSĜtNODG�]Yêãt�Y]GČOiQt�QHER�]OHSãt�]GUDYRWQt�VWDY� s þtPå�URVWH�ãDQFH�QD�OHSãt�SUDFRYQt�SR]LFH��

7\WR�~YČU\�SDWĜt�PH]L�W]Y��GREUp�~YČU\��SURWRåH�VH v GORXKRGREpP�KRUL]RQWX�Y\SODWt��8�Y]GČOiQt�

MH� Y\ããt� ãDQFH� QD� OHSãt� SUDFRYQt�PtVWR� VSRMRYiQD� QDSĜ� s UHNYDOLILNDþQtPL� QHER� MD]\NRYêPL�

kurzy, u ]GUDYt�]DVH�VH�Y]KOHGHP (Janda, 2013, s. 22, 136).  

8�GUXKp�VNXSLQ\ ]DGOXåHQt�VH�MHGQi o W]Y��ÄãSDWQp³�~YČU\��9 WDNRYpP�SĜtSDGČ�VL�GOXåQtN�

SĤMþXMH� SHQt]H� QD� ]E\WQp� YČFL� MDNR� MH� GRYROHQi�� YiQRþQt� GiUN\�� VSRWĜHEQt� HOHNWURQLNu nebo 
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Y\EDYHQt�GRPiFQosti. K WČP�QHMKRUãtP�GĤYRGĤP�]DGOXåHQt�SDWĜt�SĤMþN\�~YČU\�QD�QiMHP��MtGOR�

QHER�GRNRQFH�QD�VSODFHQt�MLQpKR�~YČUX�(Janda, 2013, s. 22, 136). 

3.2.3 %DQNRYQt a QHEDQNRYQt�SURGXNW\ 

K QHM]iNODGQČMãtP� EDQNRYQtP� SURGXNWĤP� SDWĜt� EČåQê� ~þHW�� 7HQ� MH� SRþiWHþQt a velmi 

GĤOHåLWê�QiVWURM�YH�Y]WDKX�EDQND�[�NOLHQW��'ĤOHåLWê�je SURWR��åH�VL�GtN\�QČPX�PĤåH�NOLHQW�]ĜtGLW�

GDOãt�EDQNRYQt�SURGXNW\��FRå�MH�YêKRGQp�SUR�REČ�VWUDQ\��3ULPiUQČ�EČåQê�~þHW�VORXåt k XNOiGiQt�

SHQČ]��NWHUp�DOH z ~þWX�]DVH�RGFKi]t�SRPRFt�EH]KRWRYRVWQtKR�SODWHEQtKR�VW\NX��0iOHN��������V��

66). 

ÒYČU REHFQČ�PĤåHPH�NDWHJRUL]RYDW�SRGOH�WRKR��NRPX�KR�LQVWLWXFH�SRVN\WXMt��)2��32��

VWiWX DWG����SRGOH�IRUHP�MHKR�SRVN\WRYiQt��~YČU�QHER�]iYD]NRYê�~YČU���GRE\�VSODWQRVWL��~YČU\�

NUiWNRGREp��VWĜHGQČGREp a GORXKRGREp���MHKR�~þHOX��~þHORYp a QH~þHORYp��QHER�QDSĜtNODG�SRGOH�

WRKR��MDNêP�]SĤVREHP�~YČU�GOXåQtN�]DMLãĢXMH��0iOHN��������V�����.  

ÒYČU�Pi�UĤ]Qp�IRUP\��QDSĜtNODG kontokorent. -HGQi�VH o WDNRYê�EDQNRYQt�SURGXNW��NWHUê�

SĜtPR�VRXYLVt s EDQNRYQtP�~þWHP��$E\�E\OR�PRåQp�NRQWRNRUHQW u EDQN\�VMHGQDW��PXVt u Qt�

klienW�PtW�]Ĝt]HQê�EDQNRYQt�~þHW��.OLHQW�SURYiGČQtP�SODWHE�QD�VYpP�~þWX�þHUSi�~YČU��QD�NWHUpP�

]ĤVWDWHN�PĤåH�SĜHFKi]HW i GR�GHEHWX��8�NRQWRNRUHQWQtho ~YČUX�EêYi�VMHGQiYiQ�OLPLW��~YČURYê�

UiPHF��� NWHUê� XGiYi�PD[LPiOQČ� SĜtSXVWQê� GHEHW�� -H�PRåQp� VMHGQDW i NUiWNRGREp SĜHNURþHQt�

WRKRWR�OLPLWX��EDQND�VL�]D�QČM�DOH�~þWXMH�GRGDWHþQp�~URN\��'RED�VSODWQRVWL�PĤåH�EêW�NUiWNRGREi 

i GORXKRGREi��]iOHåt� ]GD�EDQND�EHUH�NOLHQWD� MDNR�GREUpKR�þL� MDNR�QHSODWLþH��8�NRQWRNRUHQWX�

EêYi�~URNRYi�VD]ED�Y\ããt�QHå u RVWDWQtFK�NUiWNRGREêFK�~YČUĤ��MH�WRPX�WDN�SURWR��åH�NOLHQW�SODWt�

~URN�MHQ z GHEHWQtKR�]ĤVWDWNX�QD�~þWX�(Revenda, 2012, s. 99). 

.UHGLWQt�NDUW\ 

V SĜtSDGČ�NUHGLWQt�NDUW\ VH�MHGQi o SODWHEQt�NDUWX��NG\�MHMt�YODVWQtN�QHPi�SRYLQQRVW�platit 

VYp�]iYD]N\�LKQHG��'OH�VMHGQDQêFK�VPOXYQtFK�SRGPtQHN�QDþHUSi�W]Y��UHYROYLQJRYê�~YČU��7HQ�

PĤåH�þHUSDW�NG\NROLY�]D�SRGPtQN\��åH�QHSĜHNURþt�W]Y��~YČURYê�UiPHF��1HYêKRGRX�SUR�NOLHQWD�

]GH�PRKRX�EêW�Y\VRNp�~URNRYp�VD]E\��NWHUêPL�VL�EDQND�NRPSHQ]XMH�UL]LNR VSRMHQp s þHUSiQtP�

~YČUX� o NWHUpP�VL�NOLHQW�UR]KRGXMH�ViP��8�NUHGLWQtFK�NDUHW�EDQND�]iURYHĖ�Y\åDGXMH�SR�NOLHQWRYL�

GRVWDWHþQRX�ERQLWX��9HONRX�UROL�]GH�KUDMH i NUHGLWQt�OLPLW��NWHUê�XUþXMH�PD[LPiOQt�OLPLW�þHUSiQt�

SHQČ] z NUHGLWQt�NDUW\ �0iOHN��������V�����. 
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6SRWĜHELWHOVNê�~YČU 

-HGQi�VH o ~YČU��NWHUê�MH�XUþHQ�QD�QiNXS�VSRWĜHEQtKR�]ERåt þL ]DSODFHQt�VOXåHE a QiNODGĤ�

RVREQt� VSRWĜHE\�� 2YãHP� QHQt� WR� SRGPtQNRX�� ~YČUHP� PĤåH� GOXåQtN� VSODWLW� VYp� ]iYD]N\�

�Y\SRĜiGiQt�GČGLFWYt���]DSODWLW�Y\EDYHQt�E\WX�DWS��6SRWĜHELWHOVNê�~YČU�VL�PĤåH u EDQN\�]ĜtGLW�

I\]LFNi�RVRED�VWDUãt����OHW��NWHUi�MH�REþDQHP�ýHVNp�UHSXEOLN\��8�FL]LQFĤ�MVRX�EDQN\�RSDWUQČMãt��

SRGPtQNRX�EêYi�WUYDOê�SRE\W v ý5��3ĜL�]ĜL]RYiQt�~YČUX�NOLHQW�SĜHGNOiGi�GYD�SODWQp�GRNODG\�

WRWRåQRVWL a GRNOiGi�SRWYU]HQt o SĜtMPX�RG�]DPČVWQDYDWHOH�]D�XSO\QXOp�� PČVtFH��8�SRGQLNDWHOĤ�

MH�SRåDGRYiQR�GRORåLW�GDĖRYp�SĜL]QiQt a WR���URN\�]SČWQČ��1ČNWHUp�EDQN\�PDMt�]D�SRGPtQNX�SUR�

]DORåHQt�~YČUX�]Ĝt]HQt�EDQNRYQtKR�~þWX��ÒYČU�EêYi�]SUDYLGOD�Y\Ĝt]HQ�]D�GYD�Då�WĜL�GQ\��3RNXG�

NOLHQW� QHVSOĖXMH� LQWHUQt� SRGPtQN\�EDQN\�SUR� ]Ĝt]HQt� WDNRYpKR�~YČUX�� EDQND� åiGRVW� ]DPtWQH 

a ~YČU�QHVFKYiOt��8�VSRWĜHELWHOVNêFK�~YČUĤ�KUDMH�UROL�~þHO��3RNXG�NOLHQW�]ĜL]XMH�WHQWR�W\S�~YČUX�

]D�QČMDNêP�~þHOem, s QHMYČWãt�SUDYGČSRGREQRVWt�EXGH banka Y\åDGRYDW�GRNODG o VNXWHþQpP�

Y\XåLWt� SURVWĜHGNĤ�� NWHUp� NOLHQWRYL� SRVN\WOD�� 9 SĜtSDGČ� QH~þHORYêFK� ~YČUĤ� WR� EDQND� QHĜHãt 

a SHQt]H�SRVN\WQH v KRWRYRVWL�QHER�QD�EDQNRYQt�~þHW��WR�VH�DOH�SURMHYt�QD�YêãL�~URNRYp�VD]E\��

9êãH�~YČUX�VH�YČWãLQRX�SRK\EXMH�PH]L��� a ����WLVtFL��.OLHQW�PĤåH�~YČU�VSOiFHW�URN����URN\�

nebo i GpOH v SUDYLGHOQêFK�PČVtþQtFK� VSOiWNiFK�� WR� ]SUDYLGOD� ]iYLVt� QD� YêãL� ~YČUX� �6\URYê��

2003, s. 200). 

ÒYČU�]H�VWDYHEQtKR�VSRĜHQt 

Lze sjednat u VWDYHEQtFK�VSRĜLWHOHQ a VMHGQiYi�VH�YČWãLQRX�]D�~þHOHP�SRĜt]HQt�YODVWQtKR�

E\GOHQt��DOH�WDNp na ILQDQFRYiQt�E\WRYêFK�SRWĜHE��GOH�����]iNRQD�þ� 96/1993 Sb., o VWDYHEQtP�

VSRĜHQt��YH�]QČQt�SR]GČMãtFK�SĜHGSLVĤ��VH�~þHOHP ~YČUX�]H�VWDYHEQtKR�VSRĜHQt�UR]XPt ]tVNiQt��

]PČQD�� PRGHUQL]DFH a ~GUåED� E\WX�� YêVWDYED� QHER� NRXSČ� VWDYE\� SUR� E\GOHQt� QHER� ~KUDGD�

]iYD]NĤ� Y]QLNOêFK� XKUD]HQtP� XYHGHQêFK� SRWĜHE��� 3RNXG� VL� NOLHQW� FKFH� VMHGQDW� ~YČU� ]H�

VWDYHEQtKR� VSRĜHQt�� MH� SRWĜHED� VSOQLW� XUþLWp� SRGPtQN\�� SĜHGHYãtP u GDQp� VSRĜLWHOQ\� PXVt�

podepsat smlouvu o VWDYHEQtP�VSRĜHQt��'DOãt�SRGPtQN\�]iYLVt�QD�WRP��]GD�VH�NOLHQW�UR]KRGQH�

SUR�ĜiGQê�~YČU�QHER�SĜHNOHQRYDFt��8�ĜiGQpKR�MH�QXWQRVWt�PtW�QDVSRĜHQR�PLQLPiOQt�SURFHQWR 

z FHONRYp� þiVWN\�� WXWR� SRGPtQNX� VL� NDåGi� VSRĜLWHOQD� VWDQRYXMH� VDPD�� 'iOH� MH� GOH� � 5 odst. 

4 ]iNRQD�þ����������6E�� o VWDYHEQtP�VSRĜHQt��YH�]QČQt�SR]GČMãtFK�SĜHGSLVĤ, GRED�VSRĜHQt����

PČVtFĤ��3RVOHGQt�SRGPtQNRX�MH�VSOQČQt�KRGQRWtFtKR�þtVOD��3ĜHNOHQRYDFt�~YČU�MH�SUR�NOLHQW\��NWHĜt�

YêãH�]PtQČQp�SRGPtQN\�QHVSOĖXMt a NWHĜt�QHPRKRX�QD�~YČU�]H�VWDYHEQtKR�VSRĜHQt z QČMDNêFK�

GĤYRGĤ�þHNDW�QČNROLN�OHW��&tORYRX�þiVWNX�REGUåt a VSOiFt�Då�SRWp��FR�VSODWt�~URN\��0H]L�YêKRG\�

~YČUX� ]H� VWDYHEQtKR� VSRĜHQt� SDWĜt� QLåãt a QHPČQQp� ~URN\� �Y� SRURYQiQt s RVWDWQtPL� ~YČU\���
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GDĖRYp�~OHY\��UR]ViKOp�Y\XåLWt�~YČUX��DOH�WDNp�WR��åH�NOLHQW�]Qi�SRGPtQN\�þHUSiQt�~YČUX�GRSĜHGX 

a W\WR� SRGPtQN\� VH� QHPČQt�� =D� QHYêKRG\� MH� PRåQp� SRYDåRYDW� RPH]HQou Yêãi ~YČUX 

a QHPRåQRVW u VWDYHEQtKR�VSRĜHQt�þHUSDW�~YČU�RNDPåLWČ�SR�X]DYĜHQt�VPORXY\��0iOHN��������V��

68). 

+\SRWHþQt�~YČU 

5R]XPtPH�WtP�~YČU��NWHUê�VORXåt k ILQDQFRYiQt�YODVWQtKR�E\GOHQt��-HGQi�VH o investici do 

QHPRYLWRVWL� �L� UR]HVWDYČQp��� NWHUi� VH� GOH� ]iNRQD�PXVt� QDFKi]HW� QD� ~]HPt� ýHVNp� UHSXEOLN\��

+\SRWpNX� O]H� VMHGQDW� SUR� SUiYQLFNRX i fyzickou osobu, a WR� EXć u K\SRWHþQtFK� QHER�

XQLYHU]iOQtFK�EDQN a Y\Ĝt]HQt� WUYi�YČWãLQRX���PČVtF��'ĤOHåLWRX�UROL�]GH�KUDMH�]DMLãWČQt�~YČUX 

a ~þHORYRVW��6SODFHQt�K\SRWpN\��V�SĜtVOXãHQVWYtP��MH�]DMLãWČQR�]iVWDYQtP�SUiYHP k nemovitosti. 

1HQt�DOH�QXWQp��DE\�~YČU�E\O�]DMLãWČQ� WRX�QHPRYLWRVWt��NYĤOL�NWHUp�VH�K\SRWpND�]ĜL]XMH��0H]L�

~þHO\� SRXåLWt� K\SRWpN\� SDWĜt�� NRXSČ� SR]HPNX� QHER� QHPRYLWRVWi k E\GOHQt�� YêVWDYED� GRPX��

SRĜt]HQt� VWDYE\�� PRGHUQL]DFH� QHER� UHNRQVWUXNFH� QHPRYLWRVWL�� VSODFHQt� VWDUãtFK� ~YČUĤ� DWS��

9êKRGRX�K\SRWHþQtFK�~YČUĤ� MVRX�QLåãt�~URN\��RSURWL� MLQêP�~YČUĤP���GDĖRYp�~OHY\��DOH� WDNp�

~URNRYi� GRWDFH� RG� VWiWX�� PRåQRVW� GORXKRGREpho VSOiFHQt a ãLURNp� PRåQRVWL� Y\XåLWt��

1HYêKRGDPL�MH�]DGOXåHQt�QD�GORXKR�GREX��UL]LNR�]PČQ\�SRGPtQHN�SUR�VSOiFHQt��~URN\��VSOiWN\��

GDĖRYp�SRGPtQN\� a QDSĜtNODG�VDQNFH�]D�SĜHGþDVQp�VSODFHQt��0iOHN��������V�����. 

Leasing 

/HDVLQJ� SRYDåXMHPH� ]D� MDNêVL� SURQiMHP a UR]OLãXMHPH� KR� QD� GYD� GUXK\�� )LQDQþQt 

a RSHUDWLYQt�� 8� ILQDQþQtKR� OHDVLQJX� GRMGH k RGNXSX� SURQDMtPDQp� YČFL� QiMHPFHP�� Då� SR�

VNRQþHQt�SURQiMPX��1D�QiMHPFH�MVRX�SĜHQHVHQD�þDVWR�YãHFKQD�UL]LND a SRYLQQRVWL��NWHUp�VRXYLVt 

s SURQiMPHP� GDQp� YČFL� �RSUDY\�� ~GUåED�� VHUYLV� DWG���� 9 SĜtSDGČ� RSHUDWLYQtKR� OHDVLQJX� VH�

VHWNiYiPH s WRX�KRUãt�YDULDQWRX��8�WRKRWR�GUXKX�OHDVLQJX� WRWLå�QiMHPFL�SĜHGPČW� OHDVLQJX�GR�

YODVWQLFWYt�QHSĜLSDGQH a SURQDMDWi�YČF�VH�YUDFt�SURQDMtPDWHOL��9êKRGRX u RSHUDWLYQtKR�OHDVLQJX�

PĤåH�EêW��åH�UL]LND a SRYLQQRVWL�VH�QD�QiMHPFH�QHSĜHVRXYDMt��8�OHDVLQJX�REHFQČ�O]H�]D�YêKRG\�

SRYDåRYDW�� åH� KR� VXEMHNW� QHPXVt� QLMDN� ]DMLãĢRYDW� a åH� QHQt� WĜHED� YHONê� REQRV� YROQêFK�

ILQDQþQtFK�SURVWĜHGNĤ��0iOHN��������V�����. 

1HEDQNRYQt�SURGXNW\  

V ýHVNp� UHSXEOLFH� VH� VHWNiPH� WDNp s SĤMþNDPL��NWHUp�QDEt]HMt� QHEDQNRYQt� VSROHþQRVWL��

-HGQtP z QLFK�MH�WDN]YDQê�QiNXS�QD�VSOiWN\��=D�YêKRGX�O]H�SRYDåRYDW�U\FKOp a VQDGQp�Y\Ĝt]HQt� 

a WR� þDVWR� LKQHG v REFKRGČ�� 7DNRYê� REFKRG� VSROXSUDFXMH s jednou z ~YČURYêFK� VSROHþQRVWt��
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NWHUp�NH�VFKYiOHQt�~YČUX SRVWDþt�RYČĜLW�WRWRåQRVW a QDSĜtNODG�SRWYU]HQt o SĜtMPX��6\URYê��������

s. 85).  

8�QHEDQNRYQtFK�VSROHþQRVWt�VH�DOH�PĤåHPH�VHWNDW�L�s NODVLFNêPL�~YČU\ �SRNXG�Pi�GDQi�

VSROHþQRVW� ]YOiãWQt� OLFHQFL�. TyWR� ~YČU\� MVRX� YãDN� W\SLFN\ spjaty s Y\VRNêPL� ~URN\ a velmi 

QHYêKRGQêPL�SRGPtQNDPL��%RKXåHO�DOH�GOXåQtNĤP�þDVWR�QH]EêYi�QLF�MLQpKR��SURWRåH�MLP�EČåQi 

banka nechce SHQt]H� QHSĤMþt�� 3RNXG� VH� þORYČN� UR]KRGQH� SUR� WDNRYRX� YDULDQWX� ]DGOXåHQt��

SRGVWXSXMH� UL]LNR�� åH� VH z QČM� VWDQH� GRåLYRWQČ� ]DGOXåHQê� þORYČN�� NWHUê� EXGH� PXVHW� SRVtODW�

VSROHþQRVWL�SUDYLGHOQČ�DOHVSRĖ�PDOp�þiVWN\��7RX�QHMKRUãt�YDULDQWRX�MVRX�DOH�OLFKYiĜL��/LFKYiĜL�

VH� Y\]QDþXMt� YHOPL� Y\VRNêPL� ~URN\� �Y\ããtPL�� QHå� XNOiGi� ]iNRQ��� VDQNFHPL�� þDVWR� YtFH� QHå�

100% RPSN a SRGPtQNami�� NG\� Y\åDGXMt� MDNR� ]iUXNX� GOXåQtNRYX� QHPRYLWRVW� �.RFLiQRYi��

2012, s. 100; Janda, 2013, s. 56; 7HSOê��������V�����. 

3.2.4 Dluhy a jejich v\PiKiQt� 

2EHFQČ�GOH��������������� a �������]iNRQD þ��89/2012 Sb.��REþDQVNê�]iNRQtN��YH�]QČQt�

SR]GČMãtFK�SĜHGSLVĤ SODWt��åH GOXåQtN��NWHUê�VYĤM�GOXK�ĜiGQČ��WM��FHOê� a YþDV��WM� v GDQp�OKĤWČ��

QHSOQt�� MH v SURGOHQt��3R�GOXåQtNRYL��NWHUê� MH v SURGOHQt�PĤåH�YČĜLWHO�Y\PiKDW�VSOQČQt�GOXKX�

DQHER�PĤåH� RG� VPORXY\� RGVWRXSLW� ]D� SRGPtQHN� XMHGQDQêFK� YH� VPORXYČ QHER� VWDQRYHQêFK�

]iNRQHP�� 9 SĜtSDGČ�� åH� VH� WHG\� GRPiFQRVW� GRVWDQH� GR� VLWXDFH�� åH� QHQt� VFKRSQD� SOQLW� VYp�

]iYD]N\�± je v SURGOHQt s jejich SOQČQtP� a je na YČĜLWHOL� MDN�VH�UR]KRGQH�GOXK�Y\PiKDW�� 

9ČĜLWHOp�]SUDYLGOD�MDNR�SUYQt�SĜLVWRXSt k SĜHGåDOREQt�Yê]YČ k ~KUDGČ��3ĜHGåDOREQt�Yê]YD 

k ~KUDGČ�MH v SUD[L�EČåQČ�XåtYDQêP�SURVWĜHGNHP k XSR]RUQČQt�GOXåQtND��åH�VH�RFLWO v SURGOHQt 

a ]iURYHĖ�VORXåt�MDNR�Yê]YD k ~KUDGČ�GOXKX��NWHUi�SĜHGFKi]t�SR]GČMãtPX�SRGiQt�åDORE\ u soudu. 

&HVWX��NWHURX�YČĜLWHOp�REY\NOH�]YROt�MH�GRSRUXþHQê�GRSLV s GRGHMNRX��QHERĢ�MH�SR]GČML�VQD]ãt�

SURNi]DW�ĜiGQp�GRUXþHQt�GOXåQtNRYL��0iOHN��������V������. 

Pokud v UHDNFL�QD�SĜHGåDOREQt�Yê]YX�GOXåQtN�Y\MiGĜt� VYRML�RFKRWX�]DþtW�]QRYX�VSOiFHW�

VYĤM� GOXK�� PĤåRX� VWUDQ\� �GOXåQtN a YČĜLWHO�� SĜLVWRXSLW k PLPRVRXGQtPX� XURYQiQt�

sporu ± QDSĜtNODG� X]QiQt� GOXKX�� 7tP� VH� UR]XPt� GRKRGD� GOXåQtND a YČĜLWHOH o GDOãtP� SOQČQt�

]iYD]NX��9ČĜLWHO s GOXåQtNHP�]SUDYLGOD�VHStãH�QRYê a SĜt]QLYČMãt�VSOiWNRYê�NDOHQGiĜ��FRå�MH�SUR�

GOXåQtND� ]QDþQRX� YêKRGRX a SUR� YČĜLWHOH� MH� QDRSDN� YêKRGRX� WR�� åH� VH� PX� SURGORXåt� OKĤWD 

k SRGiQt�åDORE\ u VRXGX��W]Q��SR]GČMãtPX�Y\PRåHQt�SRKOHGiYN\���0iOHN��������V������. 
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8]QiQt�GOXKX�PĤåH�PtW v QČNWHUêFK�SĜtSDGHFK�IRUPX�QRWiĜVNpKR�þL�H[HNXWRUVNpKR�]iSLVX 

s GRORåNRX�SĜtPp�Y\NRQDWHOQRVWL��7R�MH�YêKRGQp�SĜHGHYãtP�SUR�YČĜLWHOH��SURWRåH�GtN\�SRGSLVX�

GOXåQtND� QHPXVt� SRGVWXSRYDW v SĜtSDGČ� QHSOQČQt� ]iYD]NX� VRXGQt Ĝt]HQt a PĤåH� SĜLVWRXSLW�

rovnou k exekuci �0iOHN��������V������. 

3RNXG�VH�GOXåQtN a YČĜLWHO�QHGRKRGQRX�PLPRVRXGQČ��YČĜLWHO�VH�REUDFt�QD�VRXG��]SUDYLGOD�

SRGiYi� åDOREX� QHER� QiYUK� QD� Y\GiQt� SODWHEQtKR� UR]ND]X� a ten rozhodne o SUiYHFK 

a SRYLQQRVWHFK� ~þDVWQtNĤ�� =D� SĜHGSRNODGX�� åH� YČĜLWHO v SĜtSDGČ� åDORE\� SĜHGORåt� YãHFKQ\�

GRNODG\��NWHUp�MVRX�SRWĜHEQp k SURNi]iQt�]iYD]NX�GOXåQtND��VRXGQt�Ĝt]HQt�QHPXVt�EêW�QDĜt]HQR 

a VRXG� WDN�PĤåH� Y\GDW� SODWHEQt� UR]ND] i EH]� MHKR� ~þDVWL�� 9 SĜtSDGČ�� åH� VRXG� Y\Gi� SODWHEQt�

UR]ND]��XNOiGi�åDORYDQpPX�SRYLQQRVW�]DSODWLW�VYĤM�]iYD]HN�YĤþL�YČĜLWHOL�GR��� GQĤ�RG�GRUXþHQt�

anebo podat odpor. V SĜtSDGČ��åH�VH�GOXåQtN�SURWL�SODWHEQtPX�UR]ND]X�QHRKUDGt��QHSRGi�RGSRU���

MH�PRåQp�SODWHEQt�UR]ND]�XSODWQLW u H[HNXWRUD�QHER�VRXGX��3RGPtQNRX�SUR�Y\GiQt�MH�]QDORVW�

E\GOLãWČ�GOXåQtND��3RNXG�VRXG�QHY\Gi�SODWHEQt� UR]ND]�� MH�QDĜt]HQR� MHGQiQt� �0iOHN�������� V��

170). 

V siWXDFtFK� SRSVDQêFK� YêãH�� NG\� QHGRãOR k GREURYROQpPX� SOQČQt� QD� Yê]YX�� DQL� VH�

VWUDQiP��GOXåQtNRYL a YČĜLWHOL��QHSRGDĜLOR�GRKRGQRXW�QD�PLPRVRXGQtP�XURYQiQt�VSRUX a YČĜLWHO�

Pi k GLVSR]LFL� Y\NRQDWHOQê� H[HNXþQt� WLWXO� �QDSĜ�� SODWHEQt� UR]ND]� þL� VRXGQt� UR]KRGQXWt�

poWYU]XMtFt� MHKR� SUiYR� QD� SRKOHGiYNX��� PĤåH� SRVWXSRYDW� GYČPD� ]SĤVRE\� Y\PiKiQt�

SRKOHGiYN\�� 3UYQtP� MH� VRXGQt� YêNRQ� UR]KRGQXWt a GUXKêP� Y\PRåHQt� H[HNXWRUHP �0iOHN��

2010, s. 172). 

6RXGQt�YêNRQ�UR]KRGQXWt MH�SURYiGČQ�SĜtPR�VNU]H�VRXG\ a VRXGQt�Y\NRQDYDWHOH��9ČĜLWHO�

je povinen soudu spolu s QiYUKHP� QD� VRXGQt� YêNRQ� UR]KRGQXWt� QDYUKQRXW� MHGHQ� NRQNUpWQt�

]SĤVRE�Y\PRåHQt�SRKOHGiYN\��QDSĜ��VUiåN\�]H�P]G\��SĜLNi]iQt�SRKOHGiYN\��SURGHM�PRYLWêFK 

a QHPRYLWêFK� YČFt� DWG���� 2SURWL� Y\PRåHQt� SRKOHGiYN\� H[HNXWRUHP�� MDN� MH� SRVSiQR� QtåH�� MH�

VRXGQt�YêNRQ�UR]KRGQXWt o SR]QiQt�SRPDOHMãt a WDNp�VORåLWČMãt��QHERĢ�VRXG�Y\åDGXMH�]QDþQRX�

VRXþLQQRVW�YČĜLWHOH��Y�SRGREČ�QDYUåHQt�]SĤVREĤ�Y\PRåHQt��R]QDþHQt� MHPX�]QiPpKR�majetku 

GOXåQtND��QDYUåHQt�SĜHGYROiQt�GOXåQtND�DWG����6RXG�WHG\�]SUDYLGOD�GOXåQtND�SĜHGYROi a vyzve 

k XþLQČQt� SURKOiãHQt o PDMHWNX�� YH� NWHUpP� GOXåQtN� XYHGH� YHãNHUp� UHOHYDQWQt� LQIRUPDFH� SUR�

Y\PRåHQt� YČĜLWHORY\� SRKOHGiYN\�� 9 SURKOiãHQt o PDMHWNX� GOXåQtN� XYHGH� QDSĜ�� VYpKR�

]DPČVWQDYDWHOH��NYĤOL�SĜtSDGQêP�VUiåNiP�]H�P]G\���ILQDQþQt�LQVWLWXFH� u NWHUêFK�Pi�EDQNRYQt�

~þW\��VYp�YODVWQt�SRKOHGiYN\�]D�MLQêPL�GOXåQtN\��RVRE\�YĤþL�QLPå�Pi�MLQi�PDMHWNRYi�SUiYD��MtP�
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YODVWQČQp�PRYLWp�YČFL a PtVWR��NGH�VH�QDFKi]HMt��MtP�YODVWQČQp�QHPRYLWRVWL a WDN�GiOH �0iOHN��

2010, s. 172). 

'UXKêP� ]SĤVREHP� MH� Y\PRåHQt� exekutorem�� NWHUp� MH� RSURWL� VRXGQtPX� YêNRQX�

UR]KRGQXWt�SUR�YČĜLWHOH�SRGVWDWQČ�SRKRGOQČMãt��HIHNWLYQČMãt a U\FKOHMãt��.URPČ�WRKR��åH�YČĜLWHO�

QHQt� SRYLQHQ� R]QDþRYDW� GOXåQtNĤY�PDMHWHN�� QHQt� SRYLQHQ� DQL� QDYUKRYDW� NRQNUpWQt� ]SĤVRE\�

Y\PRåHQt� þL� SRVN\WRYDW� H[HNXWRURYL� QČMDNRX� ]YOiãWQt� VRXþLQQRVW� �H[HNXWRU� SRVWXSXMH�

VDPRVWDWQČ a GOH�YODVWQtKR�XYiåHQt���([HNXWRU� MH�Y\EDYHQ�FHORX� ĜDGRX�SUDYRPRFt�� NWHUp�PX�

XPRåĖXMt�]MLVWLW a ]DMLVWLW�GOXåQtNĤY�PDMHWHN�VDPRVWDWQČ a SRPČUQČ�U\FKOH��'DOãt�YêKRGRX�RSURWL�

VRXGQtPX� YêNRQX� UR]KRGQXWt� MH� WDNp� RSUiYQČQt� H[HNXWRUD� ]YROLW� YãHFKQ\� PRåQp� ]SĤVRE\�

Y\PRåHQt�SRKOHGiYN\��]SĤVRE\�MVRX�VWHMQp�MDNR u VRXGQtKR�YêNRQX�UR]KRGQXWt� a WXGtå�QHQt�

WĜHED�VH�RPH]RYDW�SRX]H�QD�MHGHQ�NRQNUpWQt�]SĤVRE��NWHUê�MH�Y]KOHGHP k Y\PiKDQp�SRKOHGiYFH 

a RNROQRVWHP�SĜtSDGX�ÄGRVWDþXMtFt³ �0iOHN��������V������. 

V SĜtSDGČ��åH�VH�YČĜLWHO� UR]KRGQH�REUiWLW� VH s Y\PRåHQtP�SRKOHGiYN\�QD�H[HNXWRUD�� MH�

WĜHED�]DKiMLW�W]Y��H[HNXþQt�Ĝt]HQt��1iYUK�QD�]DKiMHQt�H[HNXFH�]DãOH�YČĜLWHO�SĜtPR�H[HNXWRURYL��

NWHUê� VH� QiVOHGQČ� REUiWt� QD� VRXG s åiGRVWt o ]DKiMHQt� H[HNXþQtKR� Ĝt]HQt��. QiYUKX�SUR� VRXG�

H[HNXWRU�SĜLSRMt i H[HNXþQt�WLWXO��QDSĜ��SODWHEQt�UR]ND]�þL�Y\NRQDWHOQp�UR]KRGQXWt�VRXGX���NWHUê�

PX�SRVN\WO�YČĜLWHO��-DNPLOH�VRXG�SĜHGORåHQp�StVHPQRVWL�SURVWXGXMH a RYČĜt�VSOQČQt�]iNRQQêFK�

QiOHåLWRVWt��]DKiMt�H[HNXþQt�Ĝt]HQt a SRYČĜt�GRW\þQpKR�H[HNXWRUD�YêNRQHP�H[HNXFH��5R]KRGQXWt�

soudu o ]DKiMHQt�H[HNXFH�VH�GRUXþt�]~þDVWQČQêP�VWUDQiP��SĜLþHPå�GOXåQtNRYL�VH�GRUXþXMH�Då�

QDNRQHF�� 7HQ� VH�PĤåH� SURWL� UR]KRGQXWt� VRXGX� RGYRODW a QDPtWQRXW� QDSĜ�� GĜtYČMãt� ]DSODFHQt�

Y\PiKDQpKR�GOXKX�þL�ãSDWQp�R]QDþHQt�VWUDQ��SRNXG�H[HNXFH�VPČĜXMH�SURWL�QČNRPX��NGR�YĤEHF�

QHGOXåt�QHER�QDRSDN�GOXK�Y\PiKi�QHRSUiYQČQi�RVRED���2G�RNDPåLNX�]DKiMHQt�H[HNXFH�PĤåH�

H[HNXWRU�]DþtW�SURYiGČW�H[HNXFL�SRPRFt�NRQNUpWQtFK�NURNĤ�YHGRXFtFK k XVSRNRMHQt�SRKOHGiYN\�

YČĜLWHOH�� =DMtPDYRVWt� YãDN� MH�� åH� SRGiQtP� RGYROiQt� VH� YêNRQ� H[HNXFH� QLMDN� QHRGGDOXMH�� 7R�

]QDPHQi�� åH� H[HNXWRU� QHPXVt� VH� ]DMLãĢRYiQtP�PDMHWNX� GOXåQtND� þHNDW� QD� UR]KRGQXWt� VRXGX 

o RGYROiQt��-HGLQê�~þLQHN��NWHUê�RGYROiQt�Pi��MH�GRþDVQp�]QHPRåQČQt�SURGHMH�]DEDYHQêFK�YČFt��

'UXKêP�]SĤVREHP��MDNêP�O]H�GRþDVQČ�]SRPDOLW�YêNRQ�H[HNXFH��SĜtSDGQČ�SURGHM�]DEDYHQêFK�

YČFt���MH�SRGiQt�QiPLWN\�QD�SRGMDWRVW�H[HNXWRUD��QDSĜ��Pi k GDQêP�RVREiP�þL�Y\PiKDQpPX�

PDMHWNX�]YOiãWQt�Y]WDK��NWHUê�MH�YãDN�WĜHED�VRXGX�SURNi]DW���3RVOHGQtP�UHOHYDQWQtP�]SĤVREHP��

NWHUêP� O]H�YêNRQ�H[HNXFH�RYOLYQLW�� MH�åiGRVW o RGNODG�H[HNXFH��2�RGNODG�H[HNXFH� O]H�YãDN�

åiGDW�MHQ v QČNWHUêFK�]iNRQHP�VWDQRYHQêFK�SĜtSDGHFK��QDSĜ��SRNXG�E\�YêNRQ�H[HNXFH�PČO�SUR�
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GOXåQtND�þL�MHKR�URGLQX�]YOiãĢ�QHSĜt]QLYp�QiVOHGN\� a to NYĤOL�RNROQRVWHP��NWHUp�ViP�QH]DYLQLO 

a VRXþDVQČ�SRNXG�E\�YČĜLWHOL�RGNODG�H[HNXFH�QH]SĤVRELO�YiåQRX�ãNRGX���0iOHN��������V������. 

-DNPLOH�MH�H[HNXþQt�Ĝt]HQt�]DKiMHQR��SĤYRGQt�VWUDQ\��GOXåQtN a YČĜLWHO��VH�R]QDþXMt�MDNR�

SRYLQQê a RSUiYQČQê��-HVWOLåH�MH�SRYLQQê v PDQåHOVWYt a MHKR�PDMHWHN�MH�WDN�VRXþiVWt�VSROHþQpKR�

MPČQt�PDQåHOĤ��MH�YH�Y]WDKX k WRPXWR�PDMHWNX�~þDVWQtNHP�WDNp�PDQåHO�SRYLQQpKR��. RNDPåLNX�

]DKiMHQt�H[HNXFH��UHVS��Y\GiQt�MHGQRWOLYêFK�H[HNXþQtFK�SĜtND]Ĥ��VH�YiåH�]iND]��DE\�SRYLQQê 

MDNNROLY�QDNOiGDO�VH�VYêP�PDMHWNHP��NWHUê�MH v H[HNXþQtP�SĜtND]X�XYHGHQ��0iOHN��������V��

175). 

-DN�MH�XYHGHQR�YêãH��H[HNXWRU�SRVWXSXMH�SĜL�YêNRQX�H[HNXFH�VDPRVWDWQČ��FRå�PLPR�MLQp�

]QDPHQi�� åH� ViP� GOH� VYpKR� XYiåHQt a ]NXãHQRVWt� YROt� ]SĤVRE\� SURYHGHQt� H[HNXFH��9 UiPFL�

MHGQRWOLYêFK�H[HNXþQtFK�~NRQĤ�H[HNXWRU�Y\GiYi� W]Y��H[HNXþQt�SĜtND]\��YH�NWHUêFK�R]QDþXMH�

NRQNUpWQt�PDMHWHN k ]DEDYHQt a WDNp�]SĤVRE��MDNêP�EXGH�]DEDYHQ��6WHMQČ�MDNR�VRXG�SĜL�VRXGQtP�

YêNRQX� UR]KRGQXWt�� MH� WDNp� H[HNXWRU� SRYLQHQ� YROLW� SURVWĜHGN\ a ]SĤVRE� SURYHGHQt� H[HNXFH��

NWHUp�MVRX�SĜLPČĜHQp a QHMVRX�QHYKRGQp��W]Q��QHO]H�]DMLVWLW a SURGDW�GOXåQtNĤY�GĤP��SRNXG�MH�

Y\PiKiQ�GOXK� MHQ� YH� YêãL� GHVtWHN� WLVtF� NRUXQ���3R� Y\GiQt� H[HNXþQtKR� SĜtND]X� MH� StVHPQRVW�

GRUXþHQa RSUiYQČQpPX a SRYLQQpPX�� SĜtSDGQČ� GDOãtP� VXEMHNWĤP�� NWHUêFK� VH� QČMDNêP�

]SĤVREHP� WêNi� �QDSĜ�� SUDFRYLãWL� NDWDVWUX� QHPRYLWRVWt�� SRNXG� MVRX� ]DMLãĢRYiQ\� QHPRYLWRVWL� 

�0iOHN��������V������.  

$þNROLY�H[HNXWRU�åiGQRX�]YOiãWQt�VRXþLQQRVW�RG�RSUiYQČQpKR�QHY\åDGXMH��QD�UR]GtO�RG�

VRXGX� SĜL� VRXGQtP� YêNRQX� UR]KRGQXWt�� MH v UiPFL� HIHNWLYLW\� PRåQp�� DE\� exekutor vyzval 

RSUiYQČQpKR k QDYUåHQt� ]SĤVREĤ� SURYHGHQt� H[HNXFH�� 6WHMQČ� WDN� Pi� H[HNXWRU� PRåQRVW��

SĜHGYRODW� SĜHG� VDPRWQêP� SURYHGHQtP� MHGQRWOLYêFK� NURNĤ� SRYLQQpKR a XPRåQLW�PX� VSOQČQt�

]iYD]NX�GREURYROQČ��SĜtSDGQČ�KR�Y\]YDW k SURKOiãHQt o majetku �0iOHN��������V������. 

.RQNUpWQtPL� ]SĤVRE\� SURYHGHQt� H[HNXFH� MVRX�� REGREQČ� MDNR� SĜL� VRXGQtP� YêNRQX�

UR]KRGQXWt��QDSĜ��VUiåN\�]H�P]G\��SĜLNi]iQt�SRKOHGiYN\��SURGHM�PRYLWêFK a QHPRYLWêFK�YČFt�þL�

prodej podniku �0iOHN��������V������.  

3RNXG�VH�GOXåQtN�GRVWDQH�GR�SURGOHQt�GHOãtKR�QHå����GQt��Pi�YtFH�QHå�MHGQRKR�YČĜLWHOH 

a QH]YOiGi�VSOiFHW�VYp�GOXK\��SDN�VH�GRVWDQH�GR�W]Y��SODWHEQt�QHVFKRSQRVWL��FRå�MH�MHGQD�]H�GYRX�

forem ~SDGNX �GUXKi�IRUPD�MH�SĜHGOXåHQt��NWHUp�VH�WêNi�YêKUDGQČ�SRGQLNDWHOĤ���ÒSDGNHP�VH�

WHG\� UR]XPt� QHåiGRXFt� VWDY�� NWHUê� MH� GHILQRYiQ� LQVROYHQþQtP� ]iNRQHP� a NWHUê� SĜHGFKi]t�

]DKiMHQt�LQVROYHQþQtKR�Ĝt]HQt��0iOHN��������V������. 
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,QVROYHQþQt�Ĝt]HQt MH�]SĤVRE��MDNêP�VH�O]H�Y\SRĜiGDW s ~SDGNHP�þL�KUR]tFtP�~SDGNHP 

a DOHVSRĖ�SRPČUQČ�XVSRNRMLW�GOXåQtNRY\�YČĜLWHOH��3RNXG�VH�MHGQi o GRPiFQRVWL��WDN�VH�~SDGHN�

ĜHãt�IRUPRX�RGGOXåHQt��2GGOXåHQt�GOXåQtNĤP�SĜHGHYãtP�SRPiKi�RSURVWLW�VH�RG�GOXKĤ a ]DþtW�

]QRYX�� MHKR� FtOHP� MH� WDN� SĜHGHYãtP�SRVN\WQXWt� ĜHãHQt� GOXåQtNĤP�YH� ãSDWQp� ILQDQþQt� VLWXDFL��

Vzhledem k QDUĤVWDMtFtPX� ]DGOXåHQt� þHVNêFK� GRPiFQRVWt� MH� WDN� EUiQR� MDNR� MDNêVL� VRFLiOQt�

SUYHN�� 2� ~VSČãQpP� RGGOXåHQt� ]SUDYLGOD� KRYRĜtPH�� SRNXG� MVRX� SRKOHGiYN\� QH]DMLãWČQêFK�

YČĜLWHOĤ�XVSRNRMHQ\�DOHVSRĖ z 30 % �PĤåH�EêW�VMHGQiQR i MLQDN���=D�SĜHGSRNODGX��åH�GOXåQtN�

VSOQt� VMHGQDQp�SRGPtQN\�RGGOXåHQt�� MH�RVYRER]HQ�RG SODFHQt� ]E\OêFK� ]iYD]NĤ� �GOXKĤ��YĤþL�

YãHP�YČĜLWHOĤP a QH]iOHåt� QD� WRP�� ]GD� VH� YČĜLWHOp� SĜLKOiVLOL� þL� QHSĜLKOiVLOL� GR� LQVROYHQþQtKR�

Ĝt]HQt �0iOHN��������V������. 

)RUPD� RGGOXåHQt� PĤåH� PtW� SRGREX� ]SHQČåHQt� PDMHWNRYp� SRGVWDW\� QHER� SOQČQt�

VSOiWNRYpKR� NDOHQGiĜH�� =SHQČåHQt� PDMHWNRYp� SRGVWDW\� ]QDPHQi�� åH� VH� SRKOHGiYN\� YČĜLWHOĤ�

XVSRNRMt�SRPČUQČ z YêQRVX�]PtQČQpKR�]SHQČåHQt� a WR�]D�SRGPtQN\��QHQt-li stanoveno jinak), 

åH�QiOHåt�GR�PDMHWNRYp�SRGVWDW\�SRX]H�WHQ�PDMHWHN��NWHUê�GOXåQtN�QDE\O�SĜHG�WtP��QHå�QDVWDO\�

~þLQN\�VFKYiOHQt�RGGOXåHQt��QHQiOHåt�GR�Qt�WHG\�PDMHWHN��NWHUê�GOXåQtN�QDE\O v MLå�SUREtKDMtFtP�

LQVROYHQþQtP�Ĝt]HQt����3RNXG�MH�VMHGQiQR�RGGOXåHQt�IRUPRX�VSOiWNRYpKR�NDOHQGiĜH��GOXåQtN�Pi�

povinnost NDåGê�PČVtF�SR�GREX�SČWL�OHW�VSOiFHW�QH]DMLãWČQêP�YČĜLWHOĤP�WDNRYRX�þiVWNX��MDNRX�

PRKRX�EêW�QDSĜtNODG�SĜL�H[HNXFL�XVSRNRMHQ\�SĜHGQRVWQt�SRKOHGiYN\��0iOHN��������V������. 

3.2.5 3ĜHGFKi]HQt�]DGOXåHQRVWL 

3UR�VSUiYQp�IXQJRYiQt� ILQDQFt v GRPiFQRVWHFK� MH�GĤOHåLWp�DQDO\]RYDW�SĜtMP\ a YêGDMH��

'RPiFQRVWL v ýHVNp� UHSXEOLFH� VH� þDVWR� VHWNiYDMt s SUREOpPHP� ]DGOXåHQt� ]SUDYLGOD z toho 

GĤYRGX�� åH v MHMLFK� UR]SRþWX� QHY]QLNDMt� ~VSRU\�� SURWRåH� MHMLFK� SĜtMP\� QHSRNUêYDMt� YêGDMe 

�6PUþND��������V�����. 

)LQDQþQt�JUDPRWQRVW O]H�GHILQRYDW�MDNR�VRXERU�]QDORVWt a GRYHGQRVWt��DOH�WDNp�SRVWRMĤ��

NWHUp�MVRX�QH]E\WQp k GRVDåHQt�ILQDQþQt�SURVSHULW\��7p PĤåHPH�GRFtOLW�SRPRFt�]RGSRYČGQpKR�

ILQDQþQtKR�UR]KRGRYiQt��0)ý5�������. )LQDQþQČ�JUDPRWQpKR�þORYČND�O]H�FKDUDNWHUL]RYDW�MDNR�

þORYČND�� NWHUê� Pi� SĜHGVWDYX o WRP�� NROLN� SHQČ]� YODVWQt�� VHVWDYXMH� VL a GRGUåXMH� ILQDQþQt�

rR]SRþHW��SOiQXMH�YêGDMH� �PLQLPiOQČ�PČVtF�GRSĜHGX� a QH]DVNRþt�KR�]WUiWD�KODYQtKR�SĜtMPX��

7DNRYê�þORYČN�VH�]iURYHĖ�]DGOXåt�SRX]H�GR�Wp�YêãH�~YČUX��NWHURX�MH�VFKRSQê�VSODWLW a vybere si 

WDNRYê�SURGXNW��NWHUê�MH�SUR�QČKR�QHMYKRGQČMãt��7HSOê��������V�����. 



29 

)LQDQþQt� JUDPRWQRVW� VH� Gi� UR]GČOLW i z KOHGLVND� ILQDQþQtFK� LQVWLWXFt�� 'ČOt� VH� QD� GYČ�

kategorie ± SUYRWQt a druhotnou. 3UYRWQt�ILQDQþQt�JUDPRWQRVW VSRþtYi v WRP��åH�NOLHQW�Y\XåtYi�

produkty a VOXåE\�VWDQGDUGQtFK�LQVWLWXFt a Y\KêEi�VH�QHGĤYČU\KRGQêP�LQVWLWXFtP a OLFKYiĜĤP��

V SĜtSDGČ��åH� VL�NOLHQW�GRNiåH�VURYQDW�QDEtGN\� UHQRPRYDQêFK� LQVWLWXFt a XPt�Y\XåtW�SUR�QČM�

OHYQČMãt a NYDOLWQČMãt�VOXåE\��MHGQi�VH o GUXKRWQRX�ILQDQþQt�JUDPRWQRVW �7HSOê��������V�����. 

3RNXG�GOXåQtFL�PDMt�QXORYRX�ILQDQþQt�JUDPRWQRVW��QHXPt�VL�VSRþtWDW�~URN\��VSOiWN\ a dobu 

VSOiFHQt��SDN�je WR�SUR�QČ z KOHGLVND�]DGOXåHQt�QHEH]SHþQp�(Janda, 2013, s. 126).  

3ĜHGFKi]HW� ]DGOXåHQt� GRPiFQRVWL� O]H i ILQDQþQtP� SOiQRYiQtP�� 7tP� MH� P\ãOHQR�

]DGOXåHQt��NWHUp�GRPiFQRVW�QHQt�VFKRSQi�VSOiFHW� a NWHUp�]DWČåXMH�ILQDQþQt�URGLQQê�UR]SRþHW�  

6P\VOHP� ILQDQþQtKR�SOiQRYiQt� MH�QDOp]W� URYQRYiåQê�SRPČU�PH]L�SĜtMP\�GRPiFQRVWL�� MHMtPL�

]E\WQêPL a QH]E\WQêPL�YêGDML a Y\WYiĜHQtP�UH]HUY��SHQ]LMQt�VSRĜHQt��VSRĜHQt�QD�Y]GČOiQt�SUR�

GČWL�� RãHWĜHQt� rizik DWG���� 9êVOHGNHP� E\� WHG\� PČOR� EêW� QDOH]HQt� SURVWRUX� SUR� WĜL� REODVWL�

QDGUiPFRYêFK� YêGDMĤ� �VSRĜHQt a LQYHVWLFH�� VSOiFHQt� FL]tFK� ]GURMĤ a NU\Wt� UL]LN� a VRXþDVQČ�

XUþLWi� KDUPRQL]DFH� MHMLFK� SRPČUĤ�� Y]KOHGHP� NH� ]E\WNX� URGLQQpKR� UR]SRþWX�� 7RKR� QHMVQi]H�

GRFtOt� GRPiFQRVWL� WHKG\�� SRNXG� RPH]t� VYp� ]E\WQp� YêGDMH� �QDSĜtNODG� YêGDMH� QD� ]iEDYX��

dovolenou atd.) a SURVWĜHGN\��NWHUp�VH�XNiåRX�MDNR�SĜHE\WHþQp��LQYHVWXMH��'R�ILQDQþQtKR�SOiQX�

MH�GĤOHåLWp�]DKUQRXW�SOiQRYiQt�QH]iYLVOpKR�SHQ]LMQtKR�YČNX��RãHWĜHQt� UL]LN�� LQYHVWLF��GČGLFWYt 

a QDSĜtNODG�WDNp�Y]GČOiQt�GČWt �0iOHN��������V������.  

1DY]GRU\� WRPX�� åH� MH� ILQDQþQt� SOiQRYiQt� QHMVQD]ãt� FHVWRX�� MDN� SĜHGFKi]HW� ]DGOXåHQt��

PQRKR�OLGt�ILQDQþQt�SOiQ\�YĤEHF�QHY\WYiĜt a NRQþt�SRWp v GOXKRYêFK�SDVWHFK��0iOHN��������V��

156). 

3RNXG�VH�GOXåQtN�GRVWiYi�GR�SURGOHQt��SRVOHGQt�]iFKUDQRX�SĜHG�VDPRWQêP�Y\PiKiQtP�

PĤåH� EêW� W]Y�� konsolidace QHEROL� UHILQDQFRYiQt�� -HGQi� VH o VORXþHQt� YtFH� GOXKĤ� GOXåQtND 

a QDKUD]HQt�YtFH�YČĜLWHOĤ�MHGQtP��8�NRQVROLGDFH�PRKRX�QDVWDW�GYČ�VLWXDFH��EXć�QRYê�YČĜLWHO�]D�

GOXåQtND�]DSODWt�YãHFKQ\�MHKR�VWDUp�GOXK\�QHER�PX�SRVN\WQH�WDN�Y\VRNê�~YČU� z QČKRå�VYp�GOXK\�

YĤþL�VWDUêP�YČĜLWHOĤP�GOXåQtN�]DSODWt�ViP��'RMGH�WDN k SĜHGþDVQpPX�VSODFHQt�VWDUêFK�~YČUĤ a ty 

MVRX�KUD]HQ\�NRQVROLGRYDQêP��QRYêP��~YČUHP��8�WDNRYêFKWR�~YČUĤ�MH�GĤOHåLWp�VMHGQDW�WDNRYp�

VSOiWN\��DE\�MH�E\O�GOXåQtN�VFKRSHQ�VSOiFHW��ýDVWR�MVRX�VSOiWN\�QLåãt��FRå�VH�SURPtWQH�QD�GREČ�

VSOiFHQt�~YČUX��WR�RYãHP�QHQt�SRYDåRYiQR�]D�QHJDWLYXP��0)ý5�������. 
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4 9ODVWQt�SUiFH 

V SUDNWLFNp�þiVWL�byly QD�]iNODGČ�DQDOê]\�þDVRYêFK�ĜDG zhodnoceny vybranp ukazatele 

WêNDMtFt�VH�]DGOXåHQRVW�þHVNêFK�GRPiFQRVWt��3UR�WHQWR�~þHO�E\OD�FHONRYi�]DGOXåHQRVW UR]GČOHQa 

dle ~þHOX�~YČUĤ a dle poskytovatelĤ ~YČUĤ. 'iOH�E\O�KRGQRFHQ�YêYRM�SRþWX�H[HNXFt a oVREQtFK�

EDQNURWĤ u þHVNêFK� GRPiFQRVWt. UkazDWHOp� EXGRX� VOHGRYiQ\ v UĤ]QêFK� REGREtFK� GOH�

dostupnosti a PRåQp�VURYQDWHOQRVWL�GDW�� 

4.1 $QDOê]D�Felkovp ]DGOXåHQRVWi þHVNêFK�GRPiFQRVWt 

&HONRYČ�]DGOXåHQRVW�GRPiFQRVWt�od roku 2006 roste (Graf 1). +RVSRGiĜVNi�NUL]H��NWHUi�

byla v OHWHFK�����í����, a QiVOHGQê�NUL]RYê�URN�������PČO�]D�QiVOHGHN�]QDWHOQp�]SRPDOHQt�

UĤVWX� ]DGOXåHQRVWL� þHVNêFK� GRPiFQRVWt� (3ĜtORKD� 1)�� 3ĜHG� NUL]RYêP� URNHP� VH� UĤVW� FHONRYp�
zadlXåHQRVWL� SRK\ERYDO�PH]L� ��í������� URþQČ�� FRå� WYRĜLOR� QHMY\ããt�PH]LURþQt� SĜtUĤVWN\� ]D�

VOHGRYDQp�REGREt��2G�URNX������PH]LURþQt�SĜtUĤVWN\�GRVDKRYDO\�YêUD]QČ�QLåãtFK�KRGQRW� a to 

����í�������URþQČ��7HQWR� WUHQG� UHODWLYQČ�Qt]NpKR� UĤVWX�]DGOXåHQRVWL� WUYDO�Då�GR� SRVOHGQtKR�

VOHGRYDQpKR�URNX�������NG\�GRPiFQRVWL�]DViKOD�SDQGHPLH��=D�SRYãLPQXWt�VWRMt�URN�������NG\�

GRãOR k YêN\YX�PH]LURþQtKR�SĜtUĤVWNX�]DGOXåHQRVWL��SRNOHV�QD����������]SĤVREHQpPX�UHFHVt 

v SĜHGHãOêFK�OHWHFK��=D�WDNWR�Qt]NRX�KRGQRWRX�PĤåH�VWiW�QDSĜtNODG�OHSãtFt�VH�ILQDQþQt�VLWXDFH�

GRPiFQRVWt a ]iURYHĖ�REH]ĜHWQRVW�SĜL�VMHGQiYiQt�~YČUĤ�  

Graf 1: &HONRYi�]DGOXåHQRVW�þHVNêFK�GRPiFQRVWt��Y�PLO� .þ) 
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PURJQy]D QiVOHGXMtFtFK�REGREt 

'OH� YêSRþWX� indexu determinace (I2)�� NWHUê� Y\ãHO� 96,3 % (3ĜtORKD� 2), a GOH� YêSRþWX�

hodnoty MAPE s YêVOHGNHP� 4,38 % (3ĜtORKD� 3), byla pro popis trendu zvolena funkce 

NYDGUDWLFNi�YH�WYDUX� 

 

�ƴ ൌ ͹͵͸ ͶʹͺǡͳͶ͹ ൅ ͸͸ ͳʹͳǡͶ͵ʹ� ൅ ͸ͶͻǡͲͲͻ�ଶ 

 

'iOH� E\OD� SURYHGHQD� SUHGLNFH� YêYRMH� ]DGOXåHQRVWL u ~YČUĤ� QD� VSRWĜHEX 

s SUDYGČSRGREQRVWt 95 % (Tabulka 1). Z SUHGLNFH� O]H� SĜHGSRNOiGDW�� åH� by v roce 2021 

]DGOXåHQRVW�PRKOD�Y]UĤVW o 1,77 %, v roce 2022 o 6,32 % a v SRVOHGQtP�SUHGLNRYDQpP�roce 

2023 o 10,93 % oproti roku 2020. 

Tabulka 1: PrRJQy]D FHONRYp�]DGOXåHQRVWL� 

Zdroj: 9ODVWQt�]SUDFRYiQt�± program SPSS 

Kvalita SURJQy]\� E\OD� zhodQRFHQD� SRPRFt� 7KHLORYD� NRHILFLHQWX�� MHKRå� hodnota je 

0,95 %, z þHKRå�PĤåHPH� XVRXGLW�� åH PRGHO� MH� YKRGQê� SUR� SUHGLNFL�� MHOLNRå� UHODWLYQt� FK\ED�

SURJQy]\�MH�PLQLPiOQt. 
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4.1.1 =DGOXåHQRVW dle ~þHOX�Y\XåLWt�~YČUĤ 

'RPiFQRVWL�VL v letech 2006í2020 SĤMþovaly QHMþDVWČML�QD�E\GOHQt, QiVOHGQČ�QD�VSRWĜHEX� 

a QDNRQHF�~YČU\�RVWDWQt��7yWR�VNXWHþQRVWL�PĤåHPH�SR]RURYDW�QD�grafu þtVOR 2.  

=GURM��ýHVNi�QiURGQt�EDQND��YODVWQt�]SUDFRYiQt 

ÒYČU\�QD�E\GOHQt 

-DN�MLå�E\OR�]PtQČQR�YêãH��GRPiFQRVWL�VH�QHMþDVWČML�]DGOXåXMt�NYĤOL�~YČUĤP�QD�E\GOHQt��

7\WR� ~YČU\� WYRĜt� QDSĜtNODG hypotHþQt� ~YČU\ �QD� E\WRYp i QHE\WRYp� QHPRYLWRVWL� a ~YČU\� ]H�

stavebQtKR�VSRĜHQt (viz kapitola 3.2.3 %DQNRYQt a QHEDQNRYQt�SURGXNW\). 1HMY\ããt�PH]LURþQt�

SĜtUĤVWN\�E\O\�]D]QDPHQiQ\ v letech 2007í2009 (3ĜtORKD�4), FRå�PRKOR�EêW�]SĤVREHQR Qt]Nêmi 

~URNRYêmi sazbami�� UĤVWem mezd a dostupnostt SHQČ]�� +RGQRW\� PH]LURþQtFK� SĜtUĤVWNĤ� VH�

pohybovaly od 11,5 do 37,5 %. 'ĤVOHGN\�KRVSRGiĜVNp krize YãDN�]SĤVRELOy SRPČUQČ�]QDþQp 

]SRPDOHQt�UĤVWX�]DGOXåHQRVWL��NWHUp�WUYDOR�Då�GR�URNX�������NG\�]DGOXåHQRVW u ~YČUĤ�QD�E\GOHQt 

PH]LURþQČ�vzrostla QHMPpQČ�]D�VOHGRYDQp�REGREt� a to pouze o 4,14 %.  

PrRJQy]D QiVOHGXMtFtFK�REGREt 

1D�]iNODGČ�YêSRþWĤ�LQGH[X�GHWHUPLQDFH (I2)��MHKRå�YêVOHGHN�byl 98,1 % (3ĜtORKD�5), a dle 

Y\SRþWHQp�KRGQRW\�0$3( s YêVOHGNHP�4,4 % (3ĜtORKD�6), byla pro popis trendu zvolena funkce 

NYDGUDWLFNi ve tvaru: 

Graf 2: ÒYČU\�GOH�~þHOX�Y\XåLWt��Y�PLO��.þ� 
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�ƴ ൌ ͶͲͺ ͷʹ͸ǡ͵͸͹ ൅ ͷʹ Ͷ͵͸ǡͲͻ͸� ൅ ͻͳͲǡͳ͵͹�ଶ 

 

'iOH� E\OD� SURYHGHQD� SUHGLNFH YêYRMH� ]DGOXåHQRVWL u ~YČUĤ� QD� VSRWĜHEX 

s SUDYGČSRGREQRVWt����� (Tabulka 2). Z predikce O]H�SĜHGSRNOiGDW��åH�]DGOXåHQRVW�GRPiFQRVWt 

u ~YČUĤ�QD�E\GOHQt�by v roce �����PRKOD�Y]UĤVW o 2,92 %, v roce 2022 o 8,64 % a v SRVOHGQtP�

SUHGLNRYDQpP�REGREt 2023 o 14,51 % oproti roku 2020.  

Tabulka 2: 3URJQy]D�FHONRYp�]DGOXåHQRVWL�± ~YČU\�QD�E\GOHQt 

=GURM��9ODVWQt�]SUDFRYiQt� 

1D� ]iNODGČ� YêSRþWX� KRGQRW\� 7KHLORYD� NRHILFLHQWX� 7H = 0,93 % O]H� ĜtFL�� åH�model je 

YKRGQê�SUR�SUHGLNFL��MHOLNRå�UHODWLYQt�FK\ED�SURJQy]\ VH�QDFKi]t�pod hodnotou 5 % a je tedy 

PLQLPiOQt�� 

ÒYČU\�QD�VSRWĜHEX 

Mezi GDOãt� ~YČU\�� NYĤOL� NWHUêP� VH� GRPiFQRVWL� ]DGOXåXMt�� SDWĜt� WDNp MLå� ]PtQČQp ~YČU\� QD�

VSRWĜHEX. 'RPiFQRVWL�MH�QHMþDVWČML�Y\XåtYDMt�SUR�RVREQt�~þHO\ a SRNUêYDMt�MLPL�VSRWĜHEX�]ERåt 

a VOXåHE��QD�NWHUp�QHMVRX�VFKRSQy QDãHWĜLW��V letech ����í2010 byl ]D]QDPHQiQ�QHMYêUD]QČMãt 

pokles ]DGOXåHQRVWL� GRPiFQRVWt o 10,66 % (PĜtORKD� 7), NWHUê�PRKO� EêW� ]SĤVREHQ GĤVOHGNy 

KRVSRGiĜVNp� NUL]H a ]Y\ãRYiQtm cen ~YČUĤ� QD� VSRWĜHEX. 3RNOHV� SRWp�� DYãDN� PtUQČML QHå 

v SĜHGHãOêFK�OHWHFK��SRNUDþRYDO�od roku 2011 do roku 2015. V roce 2����]DþDOD ]DGOXåHQRVW 

RSČW� SRPDOX� UĤVW a URVWOD� Då� GR� roku 2019. V roce 2020 QiVOHGNHP� SDQGHPLH� Covid-19 

]DGOXåHQRVW� NOHVOD o 0,57 % oproti roku 2019. 0H]L� SĜtþLQ\� PĤåHPH� ]DĜDGLW� QDSĜtNODG�

]Y\ãRYiQt�~URNRYêFK�VD]HE u VSRWĜHELWHOVNêFK�~YČUĤ a þiVWHþQp�VQtåHQt�VSRWĜHE\��]SĤVREHQp�

protipandemickêPL oSDWĜHQtPL ze strany VWiWX (RPH]HQt�SURGHMH�]ERåt a VOXåHE��� 

PrRJQy]D QiVOHGXMtFtFK�REGREt 

Z JUDIX�þtVOR���je patrnê�NROtVDYê�YêYRM�GDQpKR ukazatele. Z WRKRWR�GĤYRGX�E\O�SRXåLW�pro 

NUiWNRGRERX SURJQy]X�SUĤPČUQê�NRHILFLHQW�UĤVWX�]D�REGREt let 2016 Då�2020��NG\�þDVRYi�ĜDGD�
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vykazuje URVWRXFt�WHQGHQFL. 9êVOHGHN�SUĤPČUQpKR�NRHILFLHQWX�UĤVWX�MH� ത݇16-20 = 1,0358. V roce 

����� O]H�SĜHGSRNOiGDW��åH�GRPiFQRVWL�EXGRX�QD�VSRWĜHEQtFK�~YČUHFK�GOXåLW�324 675 PLOLyQĤ�

.þ, a ]DGOXåHQRVW�WDN�RSČW�Y]URVWH.  

ÒYČU\�RVWDWQt� 

3RVOHGQtP GUXKHP�~YČUĤ�MVRX�~YČU\�RVWDWQt��NWHUp�Y\XåtYDMt�SĜHGHYãtP�RVRE\�VDPRVWDWQČ�

YêGČOHþQČ�þLQQp QD�SRGQLNiQt��'ĤVOHGNHP�KRVSRGiĜVNp�NUL]H v URFH������QDVWDO�SRPČUQČ�YHONê�

QiUĤVW� ]DGOXåHQRVWL u RVWDWQtFK� ~YČUĤ�� NWHUp� VL� SĤMþRYDO\� SĜHGHYãtP� PDOp� ILUP\ z ĜDG�

GRPiFQRVWt. Tento UĤVW�PĤåHPH� SR]RURYDW� Då� GR� URNX� ���� (3ĜtORKD 8), a to SDWUQČ z toho 

GĤYRGX��åH se W\WR�GRPiFQRVWL�QHGRNi]DO\ s NUL]t�GRVWDWHþQČ�Y\URYQDW��V roce 2012 YãDN�QiUĤVW�

YêUD]QČ zbrzdil��FRå�PĤåHPH SRYDåRYDW�]D�QiVOHGHN�SĜt]QLYp�situace na trhu pro tento sektor 

GRPiFQRVWt� =DGOXåHQRVW�]DþDOD�UĤVW�RSČW v roce 2015, kdy se PH]LURþQt�SĜtUĤVWN\ pohybovaly 

mezi 2,��í3,47 %. 5RVWRXFt�WHQGHQFH�SRNUDþRYDOD�Då�GR�SRVOHGQtKR�VOHGRYDQpKR�URNX��������   

PrRJQy]D QiVOHGXMtFtFK�REGREt 

Z YêSRþWX�LQGH[X�determinace (I2)��NWHUê�MH�roven 95,4 % �3ĜtORKD�9) a YêVOHGQp�KRGQRW\�

0$3(�YH�YêãL�3,41 ���3ĜtORKD�10), bylo zMLãWČQR��åH k popisu trendu je QHMYKRGQČMãt�IXQNFH�

NYDGUDWLFNi��)XQNFH�Pi�QiVOHGXMtFt�WYDU� 

 

�ƴ ൌ ͸͸ ͸ͳͳǡͻͶʹ ൅ ͳͶ Ͳͻʹǡͺʹͳ� െ ͶͻͷǡͲͻ͹�ଶ 

 

'iOH�E\OD�SURYHGHQD�SUHGLNFH�YêYRMH�]DGOXåHQRVWL�þHVNêFK�GRPiFQRVWt u ~YČUĤ�RVWDWQtFK 

s SUDYGČSRGREQRVWt 95 % (Tabulka 3). Z SUHGLNFH� O]H� SĜHGSRNOiGDW�� åH v roce 2021 by 

]DGOXåHQRVW�PČOD�EêW o 5,12 % QLåãt QHå v SĜHGFKR]tP�URFH��'iOH�E\OR�PRåQp SUHGLNRYDW��åH�by 

v letech 2022-2023 PČO\ KRGQRW\�GiOH�NOHVDW a pokles by se PČO pohybovat mezi 6,41í8,26 % 

oproti roku 2020. 

Tabulka 3��3URJQy]D�FHONRYp�]DGOXåHQRVWL�± ~YČU\�RVWDWQt 

=GURM��9ODVWQt�]SUDFRYiQt 
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Kvalita pURJQy]\�E\OD�]KRGQRFHQD�YêSRþWHP�7KHLORYD�NRHILFLHQWX�7H = 0,89 %��-HOLNRå�

MH�UHODWLYQt�FK\ED�SURJQy]\�PLQLPiOQt��WDN�O]H�ĜtFL��åH�PRGHO�MH�SUR�SUHGLNFL�YKRGQê�� 
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4.1.2 =DGOXåHQRVW�GOH�SRVN\WRYDWHOĤ ~YČUĤ 

'DOãtP�YHOPL�GĤOHåLWêP�IDNWRUHP��NWHUê�E\O�]NRXPiP v SUDNWLFNp�þiVWL WpWR�SUiFH, a NWHUê�

RYOLYĖXMH� ]DGOXåHQRVW� GRPiFQRVWt, jsou SRVN\WRYDWHOp ~YČUĤ (viz kapitola 3.2.1). Graf 

þ� 3 ]Qi]RUĖXMH� u MDNêFK�SRVN\WRYDWHOĤ ~YČUĤ�Vi GRPiFQRVWL�YH�VOHGRYDQêFK�OHWHFK���02í2020 

EUDO\�SĤMþN\ QHMþDVWČML, a zda Pi�]DGOXåHQRVt u GDQêFK�SRVN\WRYDWHOĤ�URVWRXFt�þL�NOHVDMtFt�WUHQG. 

=D� SRVOHGQt� ]NRXPDQê� URN �������� E\OD� ]MLãWČQD� ]DGOXåHQRVW u bank a GUXåVWHYQtFK� ]iORåHQ 

v KRGQRWČ�������ELOLRQX�.þ��FRå�þLQt�96,82 % z FHONRYp�]DGOXåHQRVWL�GRPiFQRVWt��8�RVWDWQtFK�

ILQDQþQtFK�LQVWLWXFt�]DGOXåHQRVW�WYRĜLOD�]E\OêFK�3,18 ��þiVWNRX�61,��PLOLDUG�.þ�� 

Graf 3: =DGOXåHQRVW�GRPiFQRVWt u EDQNRYQtFK a QHEDQNRYQtFK�LQVWLWXFt��Y�PLO�.þ�� 

Zdroj: ýHVNi�QiURGQt�EDQND��YODVWQt�]SUDFRYiQt 

Banky a GUXåVWHYQt�]iORåQ\ 

3RþHW� SĤMþHN u bank a GUXåVWHYQtFK� ]iORåHQ NDåGRURþQČ VWRXSi�� FRå� MH SDWUQp z grafu 

þtVOR 4. 0H]LURþQt� SĜtUĤVWN\� se v OHWHFK� ����í����� pohybovaly okolo 30 % a jednalo se 

o QHMY\ããt� SĜtUĤVWN\� ]D� FHOp� VOHGRYDQp� REGREt� (3ĜtORKD� 11). -DNR� SĜtþLQ\�PĤåHPH� XYDåRYDW�

QDSĜtNODG�]Y\ãRYiQt YêGDMĤ�QD�VSRWĜHEX, QD�MHMLFKå�~KUDGX�VL�GRPiFQRVWL�EUDO\ SĤMþN\, snaha 

GRPiFQRVWt zvêãLW svou åLYRWQt�~URYHĖ a QHSRFK\EQČ�WDNp�]Y\ãRYiQt�PH]G� V roce 2008 VH�UĤVW�

]DGOXåHQRVWL� ]DþDO� ]SRPDORYDW� GĤVOHGNHP�KRVSRGiĜVNp� NUL]H. 7HQWR� MHY�PRKO� EêW� ]SĤVREHQ�

SĜHGHYãtP�FKRYiQtP�EDQN��NWHUp�E\O\�REH]ĜHWQČMãt�SĜL�SRVN\WRYiQt�VSRWĜHEQtFK�~YČUĤ��'DOãtPL�

GĤYRG\�PRKOD�EêW�QDSĜtNODG�QHRFKRWD�GRPiFQRVWt�VL�W\WR�~YČU\�SĤMþRYDW�QHER�GRSDG�]KRUãXMtFt�

VH� ILQDQþQt� VLWXDFH� þHVNêFK� GRPiFQRVWt�� QD� NWHUp� GRSDGO\� QiVOHGN\� NUL]H� =DGOXåHQRVW 
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GRPiFQRVWt u bank a GUXåVWHYQtFK� ]iORåHQ� URVWOD� SRPDOHML� Då� GR� URNX� ���4�� NG\�PH]LURþQt�

QiUĤVW� E\O QHMQLåãt� ]D� FHOp� VOHGRYDQp� REGREt (2002í2020). Hodnota PH]LURþQtKR� SĜtUĤVWNX 

v roce 2014 byla 2,63 %. Vliv na ni PČOR�REGREt�SR�NUL]L� NG\�SRNOHVO�]iMHP�GRPiFQRVWt o ~YČU\ 

a ]iURYHĖ� VH� ]YêãLOD� RSDWUQRVW� EDQN� SĜL� SRVN\WRYiQt� ~YČUĤ� V roce 2015 ]DþDO\ PH]LURþQt�

SĜtUĤVWN\�ukazatele RSČW�QDUĤVWDW a do roku 2020 se pohybovaly mezi �í��5 %.  

Graf 4��=DGOXåHQRVW�GRPiFQRVWt u bank a GUXåVWHYQtFK�]iORåHQ��Y�PLO��.þ� 

=GURM��ýHVNi�QiURGQt�EDQND��YODVWQt�]SUDFRYiQt 

3URJQy]D�QiVOHGXMtFtFK�REGREt 

1D�]iNODGČ�YêSRþWX�indexu determinace (I2)��MHKRå�YêVOHGHN�E\O�98,6 % (3ĜtORKD�12), a hodnoty 

MAPE s YêVOHGNHP 3,58 % (3ĜtORKD�13), byla pro popis trendu zvolena funkce kYDGUDWLFNi�YH�

tvaru: 

 

�ƴ ൌ ͵͸ ͹ͺʹǡʹ͹ͺ ൅ ͳͳͷ ͺ͹ͷǡͷʹͻ� െ ͳ ʹͷͲǡʹ͵ͻ�ଶ 

 

'iOH�E\OD�SURYHGHQD�SUHGLNFH�YêYRMH�]DGOXåHQRVWL�þHVNêFK�GRPiFQRVWt u RVWDWQtFK�~YČUĤ 

s SUDYGČSRGREQRVWt�������Tabulka 4). 'OH�]MLãWČQêFK�KRGQRW�O]H�SĜHGSRNOiGDW��åH�]DGOXåHQRVW 

u bank a GUXåVWHYQtFK�]iORåHQ�SRURVWH i v GDOãtFK�OHWHFK.  
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Tabulka 4: 3URJQy]D�FHONRYp�]DGOXåHQRVWL�± banky a GUXåVWHYQt�]iORåQ\ 

=GURM��9ODVWQt�]SUDFRYiQt� 

.H�]KRGQRFHQt�SURJQy]\�E\O�Y\SRþtWiQ�7KHLOĤY�NRHILFLHQW TH = 0,85 %. -HKR�YêVOHGHN�se 

QDFKi]t�SRG������lze tedy ĜtFL��åH�Y]KOHGHP k PLQLPiOQt�UHODWLYQt�FK\EČ�MH�PRGHO�SUR�SUHGLNFL�

YKRGQê� 

2VWDWQt�ILQDQþQt�LQVWLWXFH 

=H� ]MLãWČQêFK�GDW� Y\SOêYi�� åH VH� GRPiFQRVWL� ]DGOXåXMt u RVWDWQtFK� ILQDQþQtFK� LQVWLWXFt 

NDåGêP�URNHP�PpQČ��Graf 5). -DN�MLå�E\OR�ĜHþHQR��YH�VURYQiQt s bankami WYRĜt�SĤMþN\ u WČFKWR�

LQVWLWXFt�SRX]H��,18 % z FHONRYp�]DGOXåHQRVWL.  

Graf 5: =DGOXåHQRVW�GRPiFQRVWt u RVWDWQtFK�ILQDQþQtFK�LQVWLWXFt��Y�PLO��.þ� 

=GURM��ýHVNi�QiURGQt�EDQND��YODVWQt�]SUDFRYiQt 

,�SĜHV� WR��åH�]DGOXåHQRVW u RVWDWQtFK�ILQDQþQtFK� LQVWLWXFt�PČOD SĜHYiåQČ�NOHVDMtFt� trend, 

v letech 2006í���7 YêUD]QČ�rostla (3ĜtORKD�14). 0H]LURþQt�QiUĤVW v WRPWR�REGREt�PČO�KRGQRWX�

29,84 %. 1iVOHGRYDO� YãDN� SUXGNê� SRNOHV�� NWHUê� QDVWDO v letech 2008í����, a byl 

SUDYGČSRGREQČ� ]SĤVREHQê� ILQDQþQt� NUL]t. 7D� ]DSĜtþLQLOD�� åH� GRPiFQRVti QHY\XåtYDO\� VOXåHE�

QHEDQNRYQtFK� LQVWLWXFt� tak, jako v SĜHGHãOêFK� OHWHFK� V URFH� ����� VL� GRPiFQRVWL� SĤMþLO\� od 

RVWDWQtFK�ILQDQþQtFK�LQVWLWXFt o zhruba 46 PLOLDUG�PpQČ QHå v SĜHGHãOpP�URFH��FRå�SĜHGVWDYXMH�
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PH]LURþQt� ~E\Wek 36,8 %. 'RPiFQRVWL� UHDJRYDO\� QDSĜtNODG� QD� ]Y\ãXMtFt� VH� QH]DPČVWQDQRVW 

a SRNOHV�SĜtMPĤ� a FKWČO\�WDN�SĜHGHMtW�QHPRåQRVWL�GORXKRGREČ�VSOiFHW�VYp�]iYD]N\� K GDOãtPX�

]QDþQpPX� SRNOHVX� GRãOR v roce 2015, kdy VH� ]DGOXåHQRVW� VQtåLOD o 29,36 %. Pokles byl 

Y\VYČWORYiQ� SĜHPČQRX jednoho z QHEDQNRYQtch subjektĤ QD� EDQNRYQt vH� ]PLĖRYDQpP� URFH 

a WDNp QDSĜtNODG�RþHNiYDQRX�SĜtVQČMãt�UHJXODFt�nebaQNRYQtFK�LQVWLWXFt. Do roku 2019 PH]LURþQt�

SĜtUĤVWN\ vykazovaly SRPČUQČ� Qt]Np� hodnoty�� NWHUp� E\O\� SUDYGČSRGREQČ� ]SĤVREHQp� MLå�

]PtQČQRX�UHJXODFt��NWHUi�nabyla ~þLQQRVWL v roce 2016. V SRVOHGQtP�VOHGRYDQpP�URFH (2020) 

VL� GRPiFQRVWL� SĤMþily RG�QHEDQNRYQtFK� LQVWLWXFt�PpQČ QHå v URFH� SĜHGHãOpP��7R�PRKOR� EêW 

]SĤVREHQR QDSĜtNODG RPH]HQtP� VSRWĜHE\ GRPiFQRVWt z GĤYRGX� SURWLSDQGHPLFNêFK� RSDWĜHQt 

�RPH]HQt�SURGHMH�]ERåt a VOXåHE��  

3URJQy]D�QiVOHGXMtFtFK�REGREt 

Z JUDIX�þtVOR���MH�SDWUQê�NROtVDYê�YêYRM�GDQpKR�XND]DWHOH. Z WRKRWR�GĤYRGX�E\O�SRXåLW�pro 

NUiWNRGRERX SURJQy]X�SRXåLW�SUĤPČUQê�NRHILFLHQW�UĤVWX�]D�REGREt�let 201��Då�2020��9êVOHGHN�

SUĤPČUQpKR� NRHILFLHQWX� UĤVWX� MH� ത݇15-20 = 0,962. L]H� SĜHGSRNOiGDW�� åH� v roce 2021 budou 

GRPiFQRVWL� GOXåLW� u RVWDWQtFK� ILQDQþQtFK� LQVWLWXFt� 58,87 miliard .þ a ]DGOXåHQRVW� WDN� RSČW�

klesne.  

  



40 

4.1.3 +ODYQt�]SĤVRE\�Y\PRåHQt 

3RVOHGQt� þiVW� SUDNWLFNp� þiVWL� SUiFH� ]NRXPi� YêYRM� QDĜt]HQêFK� H[HNXFt a ]DKiMHQêFK�

RVREQtFK�EDQNURWĤ v letech 2005í2020. 

Exekuce 

V SĜtSDGČ��åH�GRPiFQRVWL�QHMVRX�VFKRSQ\ þL�RFKRWQ\ VSOiFHW�VYĤM�GOXK, z SUDYLGOD�EêYi 

na þOHQD� QHER� þOHQ\� WDNRYp� GRPiFQRVWL� XYDOHQD� H[HNXFH�� 7\WR� H[HNXFH� EêYDMt� XYDOHQ\� na 

åiGRVWL� YČĜLWHOĤ�� WHG\� ]SUDYLGOD� EDQNRYQtFK a QHEDQNRYQtFK� LQVWLWXFt�� Jak se exekuce ve 

VOHGRYDQpP�REGREt�Y\YtMHOD�MH�zobrazeno v JUDIX�þtVOR�6.  

Graf 6��([HNXFH�þHVNêFK�GRPiFQRVWt  

Zdroj: ([HNXWRUVNi�NRPRUD�ý5��YODVWQt�]SUDFRYiQt 

$þNROLY�Go roku 2009 SRþHW�QDĜt]HQêFK�H[HNXFt�URVWO SRPČUQČ�YHONêP�WHPSHP, a v roce 

�����E\O�GRNRQFH�]D]QDPHQiQ�QHMY\ããt�PH]LURþQt�SĜtUĤVWHN (38,24 %), URN������SĜLQHVO pokles 

(3ĜtORKD�15). V roce 2011 VH�SRWp�WUHQG�]QRYX�RWRþLO a QDVWDO�YêUD]Qê QiUĤVW�SRþWX�QDĜt]HQêFK�

H[HNXFt. Ten PRKO�EêW�]SĤVREHQ�QDSĜtNODG�KRVSRGiĜVNRX�NUL]t��NWHUi�]DSĜtþLQLOD QiUĤVW�SRþWX�

H[HNXFt u MHGQRWOLYêFK�GOXåQtNĤ��'DOãt�SĜtþLQRX�QiUĤVWX�SRþWX�QDĜt]HQêFK�H[HNXFt�PRKOD�EêW�

VNXWHþQRVW��åH�YČĜLWHOp�zDþDOL�þDVWČMi Y\XåtYat VRXGQtFK�H[HNXWRUĤ�naPtVWR�VRXGĤ�VDPRWQêFK��

MHOLNRå�WDNRYp�Y\PiKiQt�E\OR�HIHNWLYQČMãt a U\FKOHMãt��V WRPWR�URFH�E\O�]D]QDPHQiQ�PH]LURþQt�

SĜtUĤVWHN 33,4 %. Roky 2012í�����RSČW� SĜLQHVO\�SRNOHV. 0H]LURþQČ�E\OR QDĜt]HQR o zhruba 

13 % PpQČ�H[HNXFt�QHå v URFH�SĜHGHãOpP, coå�PRKOR�EêW ]SĤVREHQR�QRYHORX�H[HNXþQtKR�ĜiGX, 

NWHUi�]DYiGt�PRåQRVW sORXþit YtFH exekuct GR�MHGQp��9ê]QDPQêP�IDNWRUHP�E\OR�VQtåHQt�þiVWHN�
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tzv. advokiWQtKR�Warifu, NYĤOL�NWHUpPX�VH�YČĜLWHOp�VQDåLOL�]DåDORYDW�VYp�GOXåQtN\ GĜtYH��QHå�tato 

]PČQD�QDEXGH�~þLQQRVWL� 2G�Wp�GRE\ E\OD�QDPČĜHQi�KRGQRWD�WpPČĜ�NRQVWDQWQt Då�GR�URNX�������

kdy SRþHW�QDĜt]HQêFK�H[HNXFt�RSČW PtUQČ vzrostl. V SRVOHGQtP�VOHGRYDQpP�URFH���������byl 

SRþHW� QDĜt]HQêFK� H[HNXFt� QHMQLåãt od roku 2008. V tomto roce jich E\OR� QDĜt]HQR� SRX]H�

409 598��'ĤYRGHP�E\OD SĜHYiåQČ�YOiGQt�RSDWĜHQt��NWHUi v SRGVWDWQp�PtĜH�RPH]LOD�SURYiGČQt�

H[HNXFt��3RþHW�XNRQþHQêFK�H[HNXFt�RG�URNX������GR�URNX������VWRXSDO��9 roce 2020 v GREČ�

SDQGHPLH� YãDN� NOHVO� VWHMQČ� MDNR� SRþHW� QDĜt]HQêFK� H[HNXFt�� FRå i v WRPWR� SĜtSDGČ�

]DSĜtþLQLOR SĜHYiåQČ�RPH]HQt�SURYiGČQt�H[HNXFt� 

3URJQy]D�QiVOHGXMtFtFK�REGREt 

Z JUDIX� þtVOR� �� je SDWUQê NROtVDYê YêYRM� GDQpKR ukazatele. Z WRKRWR� GĤYRGX� E\O� SUR�

NUiWNRGRERX� SURJQy]X� SRXåLW� SUĤPČUQê� NRHILFLHQW� UĤVWX za roky 2014 Då� ������ 9êVOHGHN�

SUĤPČUQpKR�NRHILFLHQWX�UĤVWX�MH� ത݇14-20 = 0,92. V URFH������O]H�SĜHGSRNOiGDW��åH�EXGH�]DKiMHQR�

376 830 H[HNXFt a SRþHW�]DKiMHQêFK�H[HNXFt WDN�RSČW�NOHVQH�� 

2VREQt�EDQNURW\  

Pokud VH�GRPiFQRVW�QHER�MHMt�þOHQ�vyskytne v tak WtåLYp�ILQDQþQt�VLWXDFL��åH�QHQt�VFKRSHQ�

VSOiFHW�VYp�GOXK\��Pi�PRåQRVW�Y\KOiVLW�Wzv. RVREQt�EDQNURW (viz kapitola 3.2.4). 7XWR�PRåQRVW�

PDMt�GOXåQtFL�RG�URNX�������NG\�YHãHO v platnost QRYê LQVROYHQþQt�]iNRQ �]iNRQ�þ. 182/2006 

Sb.), NWHUê� E\O� SR]GČML� QRYHOL]RYiQ v roce 2014 (]iNRQem þ�� ��������� 6E�� a v roce 2019 

(]iNRQem þ����������6E��.  

Graf 7��2VREQt�EDQNURW\�þHVNêFK�GRPiFQRVWt  

Zdroj: CRIF ± Czech Credit Bureau��YODVWQt�]SUDFRYiQt 
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Do roku �����SRþHW� ]DKiMHQêFK� RVREQtFK� EDQNURWĤ SRPČUQČ� SUXGFH� VWRXSDO (Graf 7). 
1HMY\ããt�PH]LURþQt�QiUĤVW�nastal v roce 2009, NWHUê�þLQLO��������� (3ĜtORKD�16). To mohOR�EêW 

]SĤVREHQR QDSĜtNODG� ILQDQþQt� NUL]t a WDNp UR]ãtĜHQtP� QRYpKR� LQVROYHQþQtKR� ]iNRQD� do 

SRYČGRPt� OLGt� V URFH�������NG\�YHãOD v platnost MLå� ]PtQČQi�QRYHOD� LQVROYHQþQtKR� ]iNRQD��

]DþDO� SRþHW� RVREQtFK� EDQNURWĤ� SRSUYp� RG platnosti institutu klesat. NejvêUD]QČMãt PH]LURþQt�

pokles YãDN�QDVWDO� Då v roce 2017 a þLQLO 15,83 %. V roce 2019 nastal ]QDþQê�]ORP a SRþHW�

RVREQtFK�EDQNURWĤ�RSČW�Y]URVWO� a WR�Då o 40,74 %. 1iUĤVW�PRKO EêW�]SĤVREen ~þLQQRVWt�QRYHO\�

insROYHQþQtKR ]iNRQa �þHUYHQ������. 1RYČ�bylo ~SUDYRX�]iNRQD�XPRåQČQR�GOXåQtNĤP RGGOXåLW�

se MLå�SR�WĜHFK�OHWHFK��SRNXG�VSODWt�YČĜLWHOĤP�DOHVSRĖ��� % z FHONRYpKR�GOXKX� 7DWR�~prava tak 

RWHYĜHOD�GYHĜH k Y\KOiãHQt bankrotu YtFHro GOXåQtNĤP� V URFH������SRþHW�RVREQtFK�EDQNURWĤ�

PH]LURþQČ�NOHVO o 6,64 %. Pokles E\O�SUDYGČSRGREQČ�]SĤVREHQ�RSDWĜHQtPL�EČKHP�pandemie, 

NWHUp� SRPiKDO\� GRPiFQRVWHP� ]YOiGDW� ILQDQþQt� VLWXDFL v GREČ� NUL]H a omezentP� IXQNþQRVWL�

VRXGĤ�� 

3URJQy]D�QiVOHGXMtFtFK�REGREt 

Z JUDIX� þtVOR� 7 je SDWUQê� NROtVDYê� YêYRM� GDQpKR ukazatele. Z WRKRWR� GĤYRGX� E\O� SUR 

NUiWNRGRERX SURJQy]X�QiVOHGXMtFtKR�REGREt�SRXåLW�SUĤPČUQê�NRHILFLHQW�UĤVWX�]D roky 2018 Då�

������9êVOHGHN�SUĤPČUQpKR�NRHILFLHQWX�UĤVWX�MH� ത݇19-20 = 1,146. L]H�SĜHGSRNOiGDW��åH v roce 

2021 bude ]DKiMHQR��9 809 RGGOXåHQt a SRþHW�osobntFK�EDQNURWĤ, i SĜHV�SRNOHV v roce 2020, 

vzroste. 
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5 =iYČU�D ]KRGQRFHQt 

V EDNDOiĜVNp�SUiFL�E\OR�]NRXPiQR�KRGQRFHQt�FHONRYp�]DGOXåHQRVWL�GRPiFQRVWt v ýHVNp�

republice SRPRFt� DQDOê]\� þDVRYêFK� ĜDG��$QDOê]D� ]DGOXåHQRVWL� se nejprve YČQRYDOD celkovp 

]DGOXåHQRVWi. 3RWp�]NRXPDOD�]DGOXåHQRVW�dle ~þHOX�Y\XåLWt�~YČUĤ� GiOH�dle SRVN\WRYDWHOĤ ~YČUĤ, 

nakonec pak exekuce a RVREQt� EDQNURW\�� 'pOND� þDVRYêFK� ĜDG� MHGQRWOLYêFK� XND]DWHOĤ�

]DGOXåHQRVWL� VH OLãLOD v ]iYLVORVWL� QD� GRVWXSQRVWL a srovnatelnosti dat ]tVNDQêFK� RG� VWiWQtFK�

LQVWLWXFt��1D�]iNODGČ� WČFKWR� SRGPtQHN�byly ukazatelp ]DGOXåHQRVWL� KRGQRFHQ\�]D�REGREt� OHW�

�����Då������  

&HONRYi�]DGOXåHQRVW�RG�URNX������NDåGêP�URNHP�VWRXSi��1HMY\ããt�PH]LURþQt�QiUĤVW�za 

FHOp�VOHGRYDQp�REGREt������í������nastal v roce 2007, kdy tHPSR�UĤVWX�PČOR�KRGQRWX���������

V SUĤEČKX� OHW� VH� YãDN� UĤVW� ]SRPDOLO a KRGQRW\� PH]LURþQtFK� QiUĤVWĤ� VH� GR� SRVOHGQtKR�

VOHGRYDQpKR� URNX� pohybovaly mezi 3,2í�,2 %. K QHMQLåãtPX� QiUĤVWX� ]DGOXåHQRVWL� GRãOR 

v letech 2010 a 2014, kdy se GRPiFQRVWL� SRWêNDOy s QiVOHGN\�KRVSRGiĜVNp�NUL]H��0H]LURþQt�

QiUĤVW�se v WČFKWR�OHWHFh pohyboval okolo 2,5 %. 0RKOR�E\�VH�]GiW��åH�GDOãtP�NUL]RYêP�URNHP�

bude rok 2020 NYĤOL�FHORVYČWRYp�SDQGHPLL. ,�SĜHV�WR��åH�QDVWDOy v GREiFK�NUL]t�YêUD]Qp�propady 

HNRQRPLN\�� PH]LURþQt� QiUĤVW� QH]U\FKOLO�� MDN� E\� VH� PRKOR� SĜHGSRNOiGDW�� 9 URFH� ����� UĤVW�

]DGOXåHQRVWL� SRNUDþRYDO REGREQêP tempem jako v SĜHGHãOêFK� OHWHFK� QLNROLY� YãDN� YOLYHP�

SDQGHPLH�VDPRWQp��QêEUå�SĜLUR]HQČ�VH�]Y\ãXMtFt�åLYRWQt ~URYQt�RE\YDWHO� 1t]NpPX�]Y\ãRYiQt�

]DGOXåHQRVWL� SRPRKO\� SĜHGHYãtP� SRGSRU\� ]H� VWUDQ\� VWiWX (kompenzace, XYROQČQp ILQDQþQt�

SRGPtQNy QHER�QDSĜtNODG�GDĖRYi RSDWĜHQt). 'iOH�WDNp�RGNODG�VSOiWHN��W]Y� PRUDWRULXP��NWHUp�

NURPČ�269ý a ILUHP�PRKO\�Y\XåtW�SUiYČ i domiFQRVWL� a RGORåLW�WDN�VSOiFHQt v GREČ��NG\�MLP�

WR�ILQDQþQt�VLWXDFH�QHXPRåĖRYDOD��7XWR�PRåQRVW�PČO\�GRPiFQRVWL�RG�����GXEQD�GR�����ĜtMQD�

roku 2020. V URFH������GRPiFQRVWL�GOXåLO\�1,96 bilionu .þ a GOH�SUHGLNRYDQêFK�KRGQRW� O]H�

SĜHGSRNOiGDW��åH�FHONRYi�]DGOXåHQRVW�GRPiFQRVWt�GiOH�SRURVWH�� 

'RPiFQRVWL si YH�VOHGRYDQêFK� OHWHFK������í����� SĤMþRYDO\�QHMYtFH�QD�E\GOHQt. Tyto 

~YČU\�MVRX�SRYDåRYiQ\�]D�UR]XPQê�]SĤVRE�]DGOXåHQt��YL]�NDSLWROD�3.2). 0H]LURþQt�QiUĤVW�þLQLO 

v SUĤPČUX� 9,38 %. 3R� YêUD]QpP�PH]LURþQtP� SĜtUĤVWNX v roce 2007 (37,5 %) a QiVOHGQpm 

]SRPDOHQt Då� QD� �,14 % �QiVOHGN\� ILQDQþQt� NUL]H), ]DþDOR od roku ����� WHPSR� UĤVWX RSČW�

]U\FKORYDW��QD�QHFHOêFK�����. To PRKOR�EêW�]SĤVREHQR�QiVOHGNHP�Qt]NêFK�~URNRYêFK�VD]HE 

u SĤMþHN�QD�E\GOHQt a SRVWXSQpKR�QiYUDWX k ~YČURYpPX�ILQDQFRYiQt�SR�NUL]L��Rok �����SĜLQHVO�

obavy ze ]Y\ãXMtFtch VH�FHQ�QHPRYLWRVWt a ~URNRYêFK�VD]HE�SĤMþHN�QD�E\GOHQt v GDOãtFK�OHWHFK 
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a WHPSR� UĤVWX� SR� SRNOHVX v roce 2019 PtUQČ� Y]URVWOR. V roce 2021 PH]LURþQČ� Y]URVWOa 

]DGOXåHQRVW u ~YČUĤ�QD�E\GOHQt o UHNRUGQtFK�69,7 %. ,�SĜHV�WR��åH�predikce QDGiOH�SĜHGSRNOiGi�

QiUĤVW� ]DGOXåHQRVWL u WRKRWR� W\SX� ~YČUĤ, nelze Y]KOHGHP� NH� ]GUDåXMtFtP� se nemovitostem 

a QHMLVWp� EXGRXFt� ILQDQþQt� VLWXDFL� GRPiFQRVWt (SĜHGSRNOiGDQi� ILQDQþQt� NUL]H) s MLVWRWRX� XUþLW�

EXGRXFt�YêYRM� 'DOãtPL�~YČU\��NYĤOL�NWHUêP�VH�GRPiFQRVWL�QHMþDVWČML� ]DGOXåRYDO\ vzhledem 

k FHONRYp� ]DGOXåHQRVWL�� MVRX� ~YČU\� QD� VSRWĜHEX��0H]LURþQt� QiUĤVW u ~YČUĤ� QD� VSRWĜHEX� þLQLO 

v SUĤPČUX�3,58 %. 1HMPpQČ�VL�GRPiFQRVWL�SĤMþRYDO\�~YČU\�RVWDWQt�� W\� WYRĜt�QDSĜtNODG�~YČU\�

SRVN\WRYDQp� SRGQLNDWHOĤP� (269ý) a hodnota SUĤPČUQpKR PH]LURþQtho QiUĤVWu dosahovala 

6,27 %.  

6NXWHþQRVW��åH�Ve GRPiFQRVWL�þtP�GiO�þDVWČML�REUDFt�QD�EDQNRYQt�LQVWLWXFH�VStãH�QHå�QD�W\�

QHEDQNRYQt��O]H�KRGQRWLW�SR]LWLYQČ��MHOLNRå�GRPiFQRVWL�UDGČML�Y\XåtYDMt�SĜt]QLYČMãt�SRGPtQN\��

YêKRGQČMãt� ~YČU\ a OHSãt� SĜtVWXS� NH� NOLHQWĤP� 'ĤYRGHP� PĤåH� EêW WDNp� QLåãt� UL]LNR�

GORXKRGREpKR� ]DGOXåHQt� �YL]� NDSLWROD� 3.2.3��� NWHUp� EêYi GĤVOHGNHP� Y\VRNêFK� ~URNĤ 

a QHYêKRGQêFK� SRGPtQHN�� VH� NWHUêPL� VH� QD� UR]GtO od QHEDQNRYQtFK� SRVN\WRYDWHOĤ� ~YČUĤ 

u EČåQêFK�UHJXORYDQêFK�EDQN�QHVHWNiPH��'RPiFQRVWL�VL v SRVOHGQtP�VOHGRYDQpP�URFH�(2020) 

SĤMþLO\������ELOLRQX�.þ��FRå�MH o 114 PLOLDUG�YtFH��QHå v roce 2019. Jednalo se QHMVStã o QiVOHGHN�

SDQGHPLH��NWHUê�GRPiFQRVWHP�]SĤVRELO�]QDþQp RPH]HQt�YH�YêNRQX�MHMLFK�]DPČVWQiQt�þL�MHKR�

~SOQRX� ]WUiWX� Vzhledem k Qt]NêP� ~URNĤP�� SRGSRUiP� ]DPČVWQDQRVWL� ]H� VWUDQ\� VWiWX 

a RGNODGĤP� VSOiWHN� ]H� VWUDQ\� EDQN� EČKHP� SDQGHPLH�� DOH� QHGRãOR k Y\ããtPX� QiUĤVWX�

]DGOXåHQRVWL� i SĜHV�WR��åH�E\�VH�GDO�SĜHGSRNOiGDW� Z SURJQy]\�GDQêFK�XND]DWHOĤ�Y\SOêYi��åH�Ve 

GRPiFQRVWL�budou obracet na bankRYQt�SRVN\WRYDWHOH�~YČUĤ VWiOH�þDVWČML. 

PRþHW� ]DKiMHQêFK� H[HNXFt� NDåGêP� URNHP� NOHVi�� 3ĜtþLQRX� WRKRWR� SRNOHVX� PRKOD� EêW�

QDSĜtNODG�RVYČWD��NWHURX�PH]L�GRPiFQRVWL�ãtĜLOD�([HNXWRUVNi�NRPRUD��V SUiFL�E\O\�]NRXPiQ\�

SRX]H�]DKiMHQp�H[HNXFH��MHOLNRå�OpSH�UHIOHNWXMt�]DGOXåHQRVW��6NRQþHQp�H[HNXFH�VLFH�XND]XMt��åH�

VH�GRPiFQRVWHP�GDĜt�VWiOH�þDVWČML�VSODWLW�VYp�]iYD]N\�YĤþL�H[HNXWRUĤP��FRå�MH�SR]LWLYQt�IDNW��DOH�

GpOND� MHMLFK� SUĤEČKX� VH� þDVWR� UĤ]Qt� Z predikce GDQpKR� XND]DWHOH O]H� XVRXGLW�� åH� SRþHW�

]DKiMHQêFK�H[HNXFt�bude i QDGiOH�NOHVDW��FRå�avizuje i E[HNXWRUVNi�NRPRUD� Naopak pĜL�DQDOê]H 

osoEQtch bankrotĤ E\OR� ]MLãWČQR�� åH� GRPiFQRVWL� ]DþtQDMt� WXWR� PRåQRVW� ĜHãHQt� VYêFK�

QHVSOiFHQêFK�GOXKĤ�Y\XåtYDW þDVWČML�QHå v SĜHGHãOêFK� OHWHFK� 3UR�PQRKR�GRPiFQRVWt, pokud 

VSOĖXMt� YãHFKQ\� SRGPtQN\� SUR� RGGOXåHQt� WRWR� ĜHãHQt�PĤåH� EêW� YêKRGQp. Pokud tRWLå� VSOQt 

YãHFKQ\� ]iNRQQp� SRåDGDYN\��PČOR� E\� GRMtW� GR� WĜt� Då� SČWL� OHW k ~SOQpPX� RGGOXåHQt�� -DN� MLå�
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vyplynulo z predikce��O]H�SĜHGSRNOiGDW��åH�]iMHP o RVREQt�EDQNURW\�RSČW�Y]URVWH��þHPXå�PĤåH�

YãDN�QDVYČGþRYDW i ILQDQþQt�VLWXDFH v ýHVNp�UHSXEOLFH v OHWRãQtP�URFH��������� 

Z RGVWDYFĤ�YêãH�Y\SOêYi��åH�GRPiFQRVWL i SĜHV�WR��åH�se ]DGOXåXMt (aĢ�Xå�UR]XPQČ�QHER�

ne), ]DþtQDMt� EêW� ]ĜHMPČ� ILQDQþQČ� JUDPRWQČMãt��9\XåtYDMt� VWiOH� þDVWČML� UHJXORYDQp� EDQN\�SUR�

]tVNiYiQt� ILQDQþQtFK� SURVWĜHGNĤ� a WR� SUDYGČSRGREQČ� NYĤOL� Y\ããt�PtĜH� MLVWRW\�� NWHURX� EDQN\�

QDEt]HMt� =iURYHĖ� NOHVi� SRþHW� ]DKiMHQêFK� H[HNXFt�� FRå� O]H� WDNp� KRGQRWLW NODGQČ�� MHOLNRå� VH�

GRPiFQRVWL�QHGRVWiYDMt�GR�WDNRYpKR�SURGOHQt��DE\�VH�SĜLVWRXSLOR k H[HNXþQtPX�Y\PiKiQt��Na 

fDNW��åH�VWRXSi�SRþHW Y\KOiãHQêFK osobntch bankrotĤ�lze WDNp SRKOtåHW�SR]LWLYQČ. ětNi�QiP�WRWLå��

åH� VL� GRPiFQRVWL� �QHER� MHMt� þOHQRYp� v WtåLYp� ILQDQþQt� VLWXDFL� Y\EtUDMt� VWiOH� þDVWČML PRåQRVW�

RGGOXåHQt, kterou si XVQDGQt�FHVWX�YHQ z dluhĤ�� 

Z YêVOHGNĤ�SUiFH plynou QiVOHGXMtFt�GRSRUXþHQt�DXWRUD��3UR�GRPiFQRVWL�MH�NOtþRYp��DE\�

se ]DGOXåRYDO\�UR]XPQČ. 0ČO\�E\�si VYp�YêGDMH�SHþOLYČ�UR]YUKQRXW a Y\WYRĜLW� ILQDQþQt�SOiQ��

NWHUê�MLP�SRPĤåH�Y\KRGQRWLW��]GD�VL�PRKRX�GDQRX�SĤMþNX�GRYROLW. =iURYHĖ�financovat FL]tPL�

zdroji pouze SURP\ãOHQp a VP\VOXSOQp�YêGDMH��NWHUp� VH� MLP�Y\SODWt z GORXKRGREpKR�hlediska 

�E\GOHQt��DXWR a GDOãt�. Na ty NUiWNRGREp��MDNR�je GRYROHQi�QHER�MLQp�]E\WQp�YêGDMH��se potom 

VQDåLW�XãHWĜLW��'ĤOHåLWRX�UROL�KUDMH i ILQDQþQt�JUDPRWQRVW�GRPiFQRVWt��1ČNWHUp�LQVWLtuce QD�VYêFK�

ZHERYêFK�VWUiQNiFK�QDEt]HMt�GĤOHåLWp��DOH�þDVWR i pouze ]iNODGQt�þL�]DMtPDYp�LQIRUPDFH k GDQp�

SUREOHPDWLFH�]DGOXåHQt, þtPå�VH�VQDåt�GRPiFQRVWL v WRPWR�VPČUX�Y]GČODW. 3RNXG�VH�GRPiFQRVWi 

ocitnou v MDNNROLY� YiåQp� ILQDQþnt� VLWXDFL�� H[LVWXMt zde poradny�� QD� NWHUp� VH� PRKRX� REUiWLW�

�VRFLiOQt��SUiYQt��ILQDQþQt a GDOãt��  
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