Consolidated Balance Sheet

CHF million Naote December 11, 2023 December 31, 2022
Assels
Praperty, plant and equipment 8 1,386.9 1.371.4
Right-of-use assels 9 3582 397.0
Intangible assets 10 1,2372 13212
Financial assets 1 2,0623 1,810.8
Deferred 1af assets 12 2064 1549
Total non-current assets 5,251.0 66.8% 5,055.3 63.6%
Inventories 13 9215 875.6
Accounts receivable 14 997.7 933.1
Other receivables 1203 116.9
Accrued income and prepayments 415 402
Derivative assets 15 655 391
Marketable securities and current financial assets 03 0.3
Cash and cash equivalents 16 4622 B864.6
Total current assets 2,609.0 33.2% 2,889.8 36.4%
Total assets 7.860.0 100.0% 79451 100.0%
Liabilities and equity
Share and participation capital 17 236 239
Own shares 17 -619.6 -5703
Retained earnings and other reserves 48536 49470
Equity attributable to shareholders of the parent 4,257.6 4,400.6
Total equity 4,257.6 54.2% 4,400.6 55.4%
Pension liabilities 19 1115 953
Bonds 18 7488 9983
Lease liabilities 9 3258 3621
Deferred tax liabilities 12 520.7 459.9
Provisions 20 432 41.4
Other liabilities 9.4 102
Total non-current liabilities 1,7594 22.4% 1,967.2 24.8%
Accounts payable to suppliers 21 3059 290.5
Other accounts payable 1373 1083
Lease liabilities 0 685 68.0
Current tax liabilities 105.1 129.1
Accrued liabilities and deferred income 22 938.5 9425
Derivative liabilities 15 13.1 15.7
Provisions 20 119 154
Bonds 18 2498 -
Bank and other borrowings 18 129 7.8
Total current liabilities 1,843.0 23.4% 15773 19.8%
Total liabilities 3,602.4 45.8% 3,545 44.6%
Total liabilities and equity 7,860.0 100.0% 7,945 100.0%




Consolidated Income Statement

CHF million Nate 2023 2022
Income
Sales 52012 100.0% 4,970.2 100.0%
Other income 297 279
Total income 52309 100.6% 4,998.1 100.6%
Expenses
Changes in inventories 118.8 2.2% 77.0 1.5%
Cost of materials -1,824.9 -35.1% -1,754.7 -35.3%
Personnel expenses 13 —-1,026.5 —19.7% -1,008.2 -20.3%
Operating expenses ~1,404.4 -27.0% -1,294.5 -26.0%
Depreciation, amortization and impaimment 8.9 10 -280.8 -5.4% -2731 =5.5%
Total expenses -4417.8 -85.0% -4,2535 -85.6%
Operating profit (EBIT) 8131 15.6% 744.6 15.0%
Financial income 24 1.5 6.6
Financial expenses 24 -37.1 -29.7
Income before taxes (EBT) 787.5 15.1% 7115 14.5%
Taxes 12 -116.1 -151.8
Net income 671.4 12.9% 569.7 11.5%
of which attributable 1o shareholders of the parent 2 6714 569.7
Non-diluted earnings per share/ 10 PC (CHF) 25 2,888.8 2,415.9
Diluted eamings per share/10 PC (CHF) 25 2,859.1 2,387.1
Consolidated Statement of Comprehensive Income
CHEF million 2023 2022
Net income 671.4 569.7
Other comprehensive income after taxes -373 -638.0
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plans 144.7 -616.4
Items that may be reclassified subsequently to profit or loss
Hedge accounting 265 1.9
Currency translation -208.5 -3315
Total comprehensive income 634.1 -68.3
of which attributable to shareholders of the parent 634.1 -68.3




Consolidated Cash Flow Statement

CHF million Nate 2023 2022
Net income 671.4 569.7
Taxes 116.1 151.8
Interest expenses 336 29.7
Interest income -93 -25
Depreciation, amortization and impairment 8,9 10 280.8 273.1
Decrease (-)/ Increase (+) of provisions 1.9 4.2
Decrease (-)/Increase (+) of allowances from current assets 3.1 6.9
Decrease (+)/ Increase (-} of pension plans -37.0 -8.0
Profit (-)/Loss (+) from disposals of fixed asset 0.6 12
Decrease (+)/Increase (-} of accounts receivables -115.4 -85.9
Decrease (+)/Increase (-} of inventories -116.2 -140.6
Decrease (+)/Increase (-1 of other receivables -10.2 ~-10.6
Decrease (+)/hcrease () of accrued income,
prepayments, derivative assets and liabilities -14 -0.5
Decrease i-)/Increase (+) of accounts payable i54 623
Decrease i—)/Increase (+) of other payables
and accrued liabilities a5.0 475
Interest received 9.6 23
Interest paid -318 -283
Taxes paid -164.7 -138.3
Non-cash effective items ' 29.1 220
Cash flow from operaling activities (operating cash flow) 778.6 756.0
CAPEX in property, plant and equipment -280.5 -2053
Disposal proceeds property, plant and equipment 0.8 1.5
CAPEX in intangible assets -213 -244
Disposal proceeds intangible assets - 0.1
CAPEX in right-of-use as:ms : - -0.2
Disposal proceeds right-of-use assets - 0.1
Dispasal proceeds (+)/Investing expenditures (-) in marketable
securities and short-term financial assets - 250.0
Cash flow from invesiment activities -301.0 2.8
Consolidated Cash Flow Statement
CHF million Note 20213 2022
Proceeds from borrowings 11.1 3.7
Repayments of hcnmvin;;s -55 -11.8
Repayments of lease liabilities 9 -742 -754
Capital increase (including premium) 110.6 82.7
Purchase of own shares -593.9 -551.4
Sale of own shares - 0.8
Distribution of profits -303.6 -284.1
Cash flow from financing activities -855.5 -835.5
Net increase (+) / decrease (=) in cash and cash equivalents -3779 -57.7
Cash and cash equivalents as at January 1 B64.6 9372
Exchange gains (+)/losses (-) on cash and cash equivalents -24.5 B401 -149 922.3
Cash and cash equivalents as at December 31 16 462.2 B64.6




