Appendix

1 Consolidated Statement of Financial Position of September 2021 and September 2020

Apple Inc.

CONSOLIDATED BALANCE SHEETS
(In millions, except number of shares which are reflected in thousands and par value)

P 25, September 26,
2021 2020
ASSETS:
Current assets:
Cash and cash equivalents $ 34940 $ 38,016
Marketable securities 27,699 52,927
Accounts receivable, net 26,278 16,120
Inventories 6,580 4,061
Vendor non-trade receivables 25,228 21,325
Other current assets 14,111 11,264
Total current assets 134,836 143,713
Non-current assets:
Marketable securities 127,877 100,887
Property, plant and equipment, net 39,440 36,766
Other non-current assets 48,849 42,522
Total non-current assets 216,166 180,175
Total assets $ 351,002 $ 323,888
LIABILITIES AND SHAREHOLDERS' EQUITY:
Current liabilities:
Accounts payable $ 54763 $ 42,296
Other current liabilities 47,493 42,684
Deferred revenue 7,612 6,643
Commercial paper 6,000 4,996
Term debt 9,613 8,773
Total current liabilities 125,481 105,392
Non-current liabilities:
Term debt 109,106 98,667
Other non-current liabilities 53,325 54,490
Total non-current liabilities 162,431 153,157
Total liabilities 287,912 258,549
Commitments and contingencies
Shareholders’ equity:
Common stock and additional paid-in capital, $0.00001 par value: 50,400,000 shares
authorized; 16,426,786 and 16,976,763 shares issued and outstanding, respectively 57,365 50,779
Retained eamings 5,562 14,966
Accumulated other comprehensive income/(loss) 163 (406)
Total shareholders’ equity 63,090 65,339
Total liabilities and shareholders’ equity $ 351,002 $§ 323,888

See accompanying Notes to Consolidated Financial Statements.
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Appendix 2 Consolidated Statement of Income of September 2021 and September 2020

Apple Inc.

CONSOLIDATED STATEMENTS OF OPERATIONS
(In millions, except number of shares which are reflected in thousands and per share amounts)

Years ended
SOy S050 2019
Net sales:
Products $ 297,392 § 220,747 $ 213,883
Services 68,425 53,768 46,291
Total net sales 365,817 274,515 260,174
Cost of sales:
Products 192,266 151,286 144,996
Services 20,715 18,273 16,786
Total cost of sales 212,981 169,559 161,782
Gross margin 152,836 104,956 98,392
Operating expenses:
Research and development 21,914 18,752 16,217
Selling, general and administrative 21,973 19,916 18,245
Total operating expenses 43,887 38,668 34,462
Operating income 108,949 66,288 63,930
Other income/(expense), net 258 803 1,807
Income before provision for income taxes 109,207 67,091 65,737
Provision for income taxes 14,527 9,680 10,481
Net income $ 94,680 $ 57411 § 55,256
Earnings per share:
Basic $ 567 $ 331 § 2.99
Diluted $ 561 § 328 § 297
Shares used in computing earnings per share:
Basic 16,701,272 17,352,119 18,471,336
Diluted 16,864,919 17,528,214 18,595,651

See accompanying Notes to Consolidated Financial Statements.
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Appendix 3 Consolidated Statement of Financial Position of September 2019 and September
2018

Apple Inc.

CONSOLIDATED BALANCE SHEETS
(In millions, except number of shares which are reflected in thousands and par value)

28, 29,
2019 2018
ASSETS:
Current assets:
Cash and cash equivalents s 48844 §$ 25913
Marketable securities 51,713 40,388
Accounts receivable, net 22,926 23,186
Inventories 4,106 3,956
Vendor non-trade receivables 22,878 25,809
Other current assets 12,352 12,087
Total current assets 162,819 131,339
Non-current assets:
Marketable securities 105,341 170,799
Property, plant and equipment, net 37,378 41,304
Other non-current assets 32,978 22,283
Total non-current assets 175,697 234,386
Total assets $ 338,516 $ 365,725
LIABILITIES AND SHAREHOLDERS' EQUITY:
Current liabilities:
Accounts payable $ 46,236 $ 55,888
Other current liabilities 37,720 33,327
Deferred revenue 5,522 5,966
Commercial paper 5,980 11,964
Tem debt 10,260 8,784
Total current liabilities 105,718 115,929
Non-current liabilities:
Term debt 91,807 93,735
Other non-current liabilities 50,503 48914
Total non-current liabilities 142,310 142,649
Total liabilities 248,028 258,578
Commitments and contingencies
Shareholders’ equity:
Common stock and additional paid-in capital, $0.00001 par value: 12,600,000 shares
authorized; 4,443,236 and 4,754,986 shares issued and outstanding, respectively 45,174 40,201
Retained eamings 45,898 70,400
Accumulated other comp ive income/(loss) (584) (3.454)
Total shareholders’ equity 90,488 107,147
Total liabilities and shareholders’ equity $ 338,516 $ 365,725

See accompanying Notes to Consolidated Financial Statements.
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Appendix 4 Consolidated Statement of Income of September 2019 and September 2018

Apple Inc.

CONSOLIDATED STATEMENTS OF OPERATIONS
(In millions, except number of shares which are reflected in thousands and per share amounts)

Years ended
P 28, S ber 29, P 30,
2019 2018 2017
Net sales:
Products $ 213883 § 225847 § 196,534
Services 46,291 39,748 32,700
Total net sales 260,174 265,595 229,234
Cost of sales:
Products 144,996 148,164 126,337
Services 16,786 15,592 14,711
Total cost of sales 161,782 163,756 141,048
Gross margin 98,392 101,839 88,186
Operating expenses:
Research and development 16,217 14,236 11,581
Selling, general and administrative 18,245 16,705 15,261
Total operating expenses 34,462 30,941 26,842
Operating income 63,930 70,898 61,344
Other income/(expense), net 1,807 2,005 2,745
Income before provision for income taxes 65,737 72,903 64,089
Provision for income taxes 10,481 13,372 15,738
Net income $ 55256 $ 59,531 § 48,351
Earnings per share:
Basic $ 1197 § 1201 § 9.27
Diluted $ 1189 § 191 § 9.21
Shares used in computing earnings per share:
Basic 4,617,834 4,955,377 5,217,242
Diluted 4648913 5,000,109 5,251,692

See accompanying Notes to Consolidated Financial Statements.
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Appendix 5 Consolidated Statement of Financial Position of September 2017 and

September 2016
Apple Inc.
CONSOLIDATED BALANCE SHEETS
(In millions, except number of shares which are reflected in thousands and par value)
September 30, September 24,
2017 2016
ASSETS:

Current assets:
Cash and cash equivalents $ 20,289 $ 20,484
Short-term marketable securities 53,892 46,671
Accounts receivable, less allowances of $58 and $53, respectively 17,874 15,754
Inventories 4,855 2,132
Vendor non-trade receivables 17,799 13,545
Other current assets 13,936 8,283
Total current assets 128,645 106,869
Long-term marketable securities 194,714 170,430
Property, plant and equipment, net 33,783 27,010
Goodwill 5717 5414
Acquired intangible assets, net 2,298 3,206
Other non-current assets 10,162 8,757
Total assets $ 375319 § 321,686

LIABILITIES AND SHAREHOLDERS' EQUITY:
Current liabilities:

Accounts payable $ 49,049 § 37,294
Accrued expenses 25,744 22,027
Deferred revenue 7,548 8,080
Commercial paper 11,977 8,105
Current portion of long-term debt 6,496 3,500
Total current liabilities 100,814 79,006
Deferred revenue, non-current 2,836 2,930
Long-term debt 97,207 75427
Other non-current liabilities 40,415 36,074
Total liabilities 241,272 193,437

Cc its and contir

Shareholders' equity:
Common stock and additional paid-in capital, $0.00001 par value: 12,600,000 shares

authorized; 5,126,201 and 5,336,166 shares issued and outstanding, respectively 35,867 31,251
Retained earnings 98,330 96,364
Accumulated other comprehensive income/(loss) (150) 634

Total shareholders' equity 134,047 128,249
Total liabilities and shareholders' equity $ 375319 § 321,686

See accompanying Notes to Consolidated Financial Statements.
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Appendix 6 Consolidated Statement of Income of September 2017 and September 2016

Apple Inc.

CONSOLIDATED STATEMENTS OF OPERATIONS
(In millions, except number of shares which are reflected in thousands and per share amounts)

Years ended
P 30, p 24, 26,
2017 2016 2015
Net sales $ 229234 § 215639 § 233,715
Cost of sales 141,048 131,376 140,089
Gross margin 88,186 84,263 93,626
Operating expenses:
Research and development 11,581 10,045 8,067
Selling, general and administrative 15,261 14,194 14,329
Total operating expenses 26,842 24,239 22,39
Operating income 61,344 60,024 71,230
Other income/(expense), net 2,745 1,348 1,285
Income before provision for income taxes 64,089 61,372 72,515
Provision for income taxes 15,738 15,685 19,121
Net income $ 48,351 § 45687 § 53,394
Earmings per share:
Basic $ 927 § 835 § 9.28
Diluted $ 921 § 831 § 9.22
Shares used in computing earnings per share:
Basic 5,217,242 5,470,820 5,753,421
Diluted 5,251,692 5,500,281 5,793,069
Cash dividends declared per share $ 240 § 218 § 1.98

See accompanying Notes to Consolidated Financial Statements.

Apple Inc. | 2017 Form 10-K | 39



