BALANCE SHEET (KCZK)

Rozvaha — aktiva k 31.12. v tis. K¢ netto*

TOTAL ASSETS

Aktiva celkem

Receivables for subscribed registered capital

A. Pohledavky za upsany vlatni kapital

Fixed Assets

B. Dlouhodoby majetek

=

Intangible fixed assets

B.I. Dlouhodoby nehmotny majetek

Incorporation expenses

B.I.1. Ziizovaci vydaje

Research and development

B.1.2. Nehmotny vysledek vyzkumu a vyvoje

Software B.1.3. Software
Royalties B.1.4 .Ocenitelna prava
Goodwill B.1.5. Goodwill

Other intangible assets

B.1.6. Jiny dlouhodoby nehmotny majetek

Intangible fixed assets under construction

B.1.7. Nedokonéeny dlouhodoby majetek

Advance payments for intangible fixed assets

B.1.8. Poskytnuté zalohy na dlouhodoby

Tangible fixed assets

B.II. Dlouhodoby hmotny majetek

Land

B.I1.1. Pozemky

Buildings, halls and structures

B.11.2. Stavby

Property, plant and equipment

B.IL.3. Samostatné movité véci a soubory

Cultivated areas

B.IL.4. Péstitelské celky trvalych porosti

Other tangible fixed assets

B.IL.6. Jiny dlouhodoby hmotny majetek

Tangible fixed assets under construction

B.1l.7. Nedokonceny dlouhodoby hmotny

Advanced payments for tan. fixed assets

B.11.8. Poskytnuté zalohy na dlouhodoby

—
et
i

Long-term investments

B.III. Dlouhodoby finanéni majetek

Investments in group undertakings

B.III.1. Podily - ovladana osoba

Investments in associated companies

B.II1.2. Podily v ucetnich jednotkach pod

Other long-term securities and ownership interests

B.111.3. Ostatni dlouhodobé cenné papiry a
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Intercompany loans

B.IIl.4. Pajcky a uvéry - ovladana nebo
ovladajici osoba

5. Other long-term investments B.IIL.S. Jiny dlouhodoby finanéni majetek

6. Long-term investments (provisional value) B.IIL.6. Potizovany dlouhodby fianéni majetek

7. Advanced payments for long-term investments B.II1.7. Poskytnuté zalohy na dlouhodoby
finan¢ni majetek

C. Current assets C. Obéina aktiva

ClL Inventories C.I. Zasoby

1. Raw materials C.I.1. Material

2. Wortk in progress and semi-finished products C.1.2. Nedokoncena vyroba a polotovary

3. Finished goods C.1.3. Vyrobky

4, Livestock C.1.4. Zvitata

5. Goods for resale C.1.5. Zbozi

6. Advance payments for inventory C.1.6. Poskytnuté zalohy na zasoby

C.IL Long-term receivables C.II. Dlouhodobé pohledavky

1. Trade receivables C.II.1. Pohledavky z obchodnich vztaht

2. Receivables from group undertakings C.Il.2.  Pohledavky - ovladana nebo

3. Receivables from associated companies C.I1.3. Pohledavky - podstatny vliv

4. Receivables from shareholders and alliance partners C.IL4. Pohledavky za spole¢niky

5. Estimated receivables C.IL5. Dlouhodobé poskytnuté zalohy

6. Other receivables C.I1.6. Dohadné ucty atkivni

7. Accruals C.IL.7. Jiné pohledavky




8. Deferred tax assets C.I1.8. Odlozena danova pohledavka
C.IIL. Short-term receivables C.III. Kratkodobé pohledavky
1 Trade receivables C.III.1. Pohledavky z obchodnich vztaht
2 Receivables from group undertakings C.II1.2.  Pohledavky - ovlddand nebo
3 Receivables from associated companies C.II1.3. Pohledavky - podstatny vliv
4 Receivables from shareholders and alliance partners C.II1.4. Pohledavky za spole¢niky
5 Social security and health insurance C.IL5. Socialni zabezpeceni a zdravotni
6 Tax receivables and state subsidies receivable C.IIL.6. Stat — danové pohledavky
7 Other advances paid C.I1.7. Kratkodobé poskytnuté zalohy
8 Estimated receivables C.II1.8. Dohadné ucty aktivni
9 Other receivables C.II1L.9. Jiné pohledavky
C.IV. Short-term financial assets C.IV. Kratkodoby finanéni majetek
1. Cash C.IV.1.Penize
2. Bank accounts C.IV.2.Uéty v bankach
3. Short-term securities and ownership interests C.IV.3.Kratkodobé cenné papiry a podily
4, Short-term investments C.IV4.Pofizovany  kratkodoby  finan¢ni
D.l. Accruals and deferrals D.I. Casové rozliSeni
1. Prepaid expenses D.I.1. Naklady ptistich obdobi
2. Complex prepaid expenses D.1.2. Komplexni naklady ptistich obdobi
3. Accrued revenue D.1.3. Piijmy pfistich obdobi

BALANCE SHEET (kCZzZK) Rozvaha — pasiva k 31.12. v tis. K&

Total Claims Pasiva celkem

A. Equity A.  Vlastni kapital
Al Registered capital Al Zakladni kapital
1. Registered capital A.lL.1. Zakladni kapital
2. Own shares held A.1.2. Vlastni akcie a vlastni obchodni podily
3. Changes in registered capital A.L.3. Zmény zakladniho kapitalu
AL Capital contributions A.Il. Kapitalové fondy
1. Share premium A.IL.1. Emisni azio
2. Other capital contributions A.I1.2. Ostatni kapitalové fondy
3. Revaluation of assets and liabilities A.IL3. Ocetiovaci rozdily z pfecenéni majetku
4. Revaluation reserve on transformations A.I1.4. Ocenovaci rozdily z pfecenéni pfi
5. Differences on transformation A.IL5. Rozdily z pfemén spole¢nosti
A.IIL. Reserve funds A.IIl. Rezervni fondy
1. Statutory tesetve AIl.1. Zakonny rezervni fond
2. Statutory and other reserves A.IIL.2. Statutarni a ostatni fondy
AIV. Retained earnings A.IV. Vysledek hospodareni minulych let
1. Retained profits A.IV.1. Nerozdé€leny zisk minulych let
2. Accumulated losses A.IV.2. Neuhrazena ztrata minulych let
A.V. Profit (loss) for current petiod A.V. Vysledek hospodateni béZného
B. Liabilities B. Cizizdroje
B.L. Provisions B.l. Rezervy
1. Tax-deductible provisions B.I.1. Rezervy podle zvlastnich pravnich
2. Provision for pensions and other similar payables B.1.2. Rezerva na diichodu a podobné zdvazky
3. Income tax provision B.1.3. Rezerva na dan z piijjmu
4. Non-deductible provisions B.I.4. Ostatni rezervy
B.IL Long-term liabilities B.I1. Dlouhodobé zavazKky




1. Trade payables B.II.1. Zavazky z obchodnich vztaht
2. Liabilities to group undertakings B.I1.2. Zavazky - ovladana nebo ovladajici
3. Liabilities to associated companies B.I1.3. Zavazky - podstatny vliv

4, Liabilities to shareholders and alliance partner B.11.4. Zavazky ke spole¢nikiim

5. Long-term advances received B.IL5. Dlouhodobé piijaté zalohy

6. Debentures and bonds issued B.IL.6. Vydané dluhopisy

7. Long-term bills of exchange payable B.11.7. Dlouhodobé sménky k uhradé
8. Estimated payable B.IL.8. Dohadné ucty pasivni

9. Other long-term payable B.IL.9. Jiné zavazky

10. Deferred tax liability B.I1.10.0dlozeny danovy zavazek
B.III. Short-term liabilities B.III. Kratkodobé zavazky

1. Trade payables B.III.1. Zavazky z obchodnich vztahti
2. Liabilities to group undertakings 2. Zavazky - ovladana nebo ovladajici
3. Liabilities to associated companies 3. Zavazky - podstatny vliv

4, Liabilities to shareholders and alliance partner 4. Zavazky ke spole¢nikiim

5. Payables to employees 5. Zavazky k zaméstnanctim

6. Payables to social security and health insurance 6. Zavazky ze social.zabezpec¢. a
7. Tax liabilities 7. Stat —danové zavazky a dotace
8. Short-term advances received 8. Kratkodobé ptijaté zalohy

9. Debentures and bonds issued 9. Vydané dluhopisy

10. Estimated payables 10. Dohadné ucty pasivni

11. Other payables 11. Jiné zavazky

B.IV. Bank loans and overdrafts B.IV. Bankovni uvéry a vypomoci

1. Long-term bank loans B.IV.1. Bankovni uvéry dlouhodobé

2. Short-term bank loans B.IV.2. Kratkodobé¢ bankovni uvéry

3. Short-term financial liability B.IV.3. Kratkodob¢ finan¢ni vypomoci
C. Accrual and deferrals C.I. Casové rozliseni

1. Accrued expenses C.I.1. Vydaje ptistich obdobi

2. Deferred revenues C.1.2. Vynosy pristich obdobi

Profit and loss Account

VZZ - Polozka k 31.12. v tis. K¢

Revenue from goods

1. Trzby za prodej zbozi

Cost of goods sold

A. Naklady vynalozené na prodané zbozi

Gross profit

+ Obchodni marze

Revenue from production

Il. Vykony

Revenue from own products and services

II.1. Trzby za prodej vlastnich vyrobki a

Change in inventory of own production

2. Zmeéna stavu zasob vlastni ¢innosti

Own work capitalized

3. Aktivace

Cost of sales

B. Vykonova spotieba

Materials and consumables

B.1. Spotieba materialu a energie

Services

2. Sluzby

Added value

+ Pridana hodnota

Personnel expenses

C. Osobni naklady

Wages and salaries

C.1. Mzdové naklady

Remuneration of board members

2. Odmeéna ¢lentim orgént spolecnosti

Social security and health insurance expenses

3. Naklady na socialni zabezpeceni a zdrav.

Social expenses

4. Socialni néklady

Taxes and charges

D. Dané a poplatky




Depreciation of intangible and tangible fixed assets

E. Odpisy dlouhodobého majetku

Proceeds from disposals of fixed assets and raw material

III. Trzby z prodeje dlouhodobého majetku a

Proceeds from disposals of fixed assets

II1.1.Trzby z prodeje dlouhodobého majetku

Proceeds from disposals of raw material

2.Trzby z prodeje materialu

Net book value of fixed assets and raw material sold

F. Zustatkova cena prodaného dl.majetku a

Net book value of fixed assets sold

F.1. Zistatkova cena prodaného

Raw material sold

2. Prodany material

Change in provisions and adjustments relating to

G. Zmeéna stavu rezerv a op.polozek

Other operating revenues

IV. Ostatni provozni vynosy

Other operating expenses

H. Ostatni provozni naklady

Adjustments to operating revenues

V. Ptevod provoznich vynosi

Adjustments to operating expenses

1. Pfevod provoznich nakladi

Operating profit (loss)

* Provozni vysledek hospodareni

Proceeds from sale of securities and ownership interests

VI. Trzby z prodeje cennych papiri a podild

Securities and ownership interests sold

J. Prodané cenné papiry a podily

Revenue from long-term investments

VII. Vynosy z dlouhodobého finan¢niho

Revenue from intercompany securities and ownership

VII. 1. Vynosy z podilt v ovladanych osobach

Revenue from other long-term securities and ownership

VII. 2. Vynosy z ostatnich dlouhodobych

Revenue from other long-term investments

VII. 3. Vynosy z ostatniho dlouhodobého

Revenue form short-term financial investments

VIII. Vynosy z kratkodobého finan¢niho

Financial assets expenses

K. Naklady z finan¢niho majetku

Revenue from revaluation of securities and derivates

IX. Vynosy z piecenéni cennych papirti a

Expenses for revaluation of securities and derivates

L. Naklady z pfecenéni cennych papird a

Change in provisions and adjustments relating to

M. Zména stavu rezerv a opravnych polozek

Interest revenue X. Vynosové uroky
Interest expense N. Naékladové uroky
Other financial revenue XI. Ostatni finanéni vynosy
Other financial expenses O. Ostatni finanéni naklady

Adjustments to financial revenue

XII. Pievod finanénich vynost

Adjustments to financial expenses

P. Pfevod financénich nakladu

Profit (loss) from financial operations

*  Finanéni vysledek hospodareni

Income tax on ordinary profit (loss)

Q. Dan z pfijmt za béZnou ¢innost

- current

Q.1. - splatna

- deferred

- odloZena

Profit (loss) on ordinary activities after taxation

** Vysledek hospodareni za béZnou

Extraordinary revenue

XIII.Mimofadné vynosy

Extraordinary expenses

R. Mimotéadné naklady

Income tax on extraordinary profit (loss) S.  Dan z pfijmt z mimoradné ¢innosti
- current S.1. - splatna
- deferred S.2. - odlozena

Transfer of profit or loss to partners

T. Pfevod podilu na vysledku hospodateni

Extraordinary profit (loss)

*  Mimoradny vysledek hospodareni

Profit (loss) for accounting period

*** Vysledek hospodareni za ucetni obdobi

Profit (loss) for accounting period before tax

****Vysledek hospodaieni pied zdanénim

Total Revenues
Total Cost

Vynosy celkem
Naklady celkem




cost of goods sold
personal expenses
operating costs






2009 2010 2011 2012 2013
1,689,637 1,897,395 | 1,939,561 | 2,043,185 [ 2,104,377
0 0 0 0 0
823,109 778,643 707,014 671,017 644,623
10,959 11,524 14,503 12,952 12,711
0 0 0 0 0
0 0 0 0 0
9,763 9,803 14,358 12,785 12,711
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0

1,195 1,721 145 167 0
0 0 0 0 0
811,323 766,292 691,684 657,238 631,085
14,052 14,052 14,052 11,248 11,248
377,326 370,088 329,354 312,666 316,017
403,947 377,597 347,795 303,986 269,710
0 0 0 0 0
0 0 0 0 0
15,898 4,223 383 19,579 24,523
100 332 100 9,759 9,587
827 827 827 827 827
641 641 641 641 641
0 0 0 0 0
186 186 186 186 186
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
865,692 1,116,633 | 1,229,474 | 1,370,361 | 1,455,274
361,523 436,866 391,881 466,162 567,402
138,383 179,266 161,615 191,828 239,734
35,047 49,094 41,062 48,329 66,527
106,747 113,933 101,226 114,198 137,853
0 0 0 0 0
81,346 94,573 87,978 111,807 123,288
0 0 0 0 0
410 460 400 450 405
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
410 460 400 450 405




0 0 0 0 0
488,846 649,246 819,512 896,619 882,015
447,470 599,561 518,965 565,482 664,066

0 1,277 273,117 283,070 157,474

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

4,388 1,471 5,470 0 19,138
4,179 8,670 8,752 12,077 7,115
32,695 38,122 12,624 35,896 34,175
114 145 584 94 47
14,913 30,061 17,681 7,130 5,452
840 772 754 764 489
14,073 29,289 16,927 6,366 4,963
0 0 0 0 0
0 0 0 0 0
836 2,119 3,073 1,807 4,480
836 2,119 3,073 1,807 4,480
0 0 0 0 0
0 0 0 0 0
2009 2010 2011 2012 2013
1,689,637 1,897,395 | 1,939,561 | 2,043,185 [ 2,104,377
1,298,093 1,447,111 | 1,540,627 | 1,579,165 | 1,573,962
270,000 270,000 270,000 270,000 270,000
270,000 270,000 270,000 270,000 270,000

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0
54,000 54,000 54,000 54,000 54,000
54,000 54,000 54,000 54,000 54,000

0 0 0 0 0
755,167 855,238 973,670 1,067,627 | 1,055,164
755,167 855,238 973,670 1,067,627 | 1,055,164

0 0 0 0 0
218,926 267,873 242,957 187,538 194,798
391,544 450,221 398,934 464,020 530,415
12,199 2,182 1,702 16,427 12,404

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0
12,199 2,182 1,702 16,427 12,404
54,651 45,735 37,596 29,908 33,654




0 0 0 0 0
7,720 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
46,931 45,735 37,596 29,908 33,654
321,372 402,304 359,636 417,685 444,399
195,689 271,217 230,191 245,813 299,116
7,720 0 14,506 38,025 3
0 0 0 0 0
0 0 0 0 0
22,633 22,916 20,584 21,953 23,116
11,756 12,655 11,740 12,255 12,865
5,197 8,222 4,906 16,959 2,861
0 0 0 0 0
0 0 0 0 0
70,248 78,006 77,528 82,109 104,399
382 1,512 181 571 2,039
3,322 0 0 0 39,958
0 0 0 0 0
3,322 0 0 0 39,958
0 0 0 0 0
0 63 0 0 0
0 0 0 0 0
0 63 0 0 0
2009 2010 2011 2012 2013
979,483 1,110,005 | 1,128,607 | 1,153,520 | 1,215,635
588,128 702,646 734,914 787,534 973,906
391,355 407,359 393,693 365,986 241,729
1,747,557 2,072,659 | 2,003,939 | 2,108,733 | 2,453,672
1,799,673 2,053,523 | 2,013,861 | 2,100,509 | 2,416,244
-52,307 18,864 -9,977 8,197 37,389
191 272 55 27 39
1,565,857 1,698,779 | 1,635,890 | 1,757,280 [ 1,962,099
1,167,167 1,261,467 | 1,236,225 | 1,323,468 | 1,495,287
398,690 437,312 399,665 433,812 466,812
573,055 781,239 761,742 717,439 733,302
507,030 491,168 472,383 498,460 516,805
378,619 360,065 342,757 366,451 378,466
0 0 0 0 0
123,739 125,986 123,170 125,033 130,915
4,672 5,117 6,456 6,976 7,424
1,153 1,467 1,488 2,229 3,304

1,117,450.00
757,425.60
360,024.40
2,077,312.00

165,630



119,648 112,533 111,713 111,044 104,973
31,481 18,113 13,041 72,713 21,004
23,788 4,380 2,815 2,708 10,063
7,693 13,733 10,226 70,005 10,941
45,045 29,188 19,434 81,646 75,849
30,133 3,651 1,515 2,098 54,704
14,912 25,537 17,919 79,548 21,145
23,631 5,097 15,247 -1,351 -62,427
72,803 93,579 120,653 128,344 124,632
54,306 39,035 50,217 41,643 64,864
0 0 0 0 0
0 0 0 0 0
-73,474 214,443 224,954 184,825 175,570
0 0 0 0 0
0 0 0 0 0
170,780 117,567 112,152 0 71,456
170,780 117,567 112,152 0 71,456
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
149 91 286 1,648 230
4,996 2,118 924 543 621
141,175 30 29 52,547 1
901 25,432 61,060 930 18,477
0 0 0 0 0
0 0 0 0 0
306,207 90,138 50,483 52,722 52,589
21,296 41,096 32,869 50,009 34,638
32,036 43,321 41,099 57,697 31,192
-10,740 -2,225 -8,230 -7,688 3,446
211,437 263,485 242,568 187,538 193,521
0 0 0 0 0
-9,414 -5,417 -480 0 -1,577
1,925 1,029 91 0 300
0 0 0 0 0
1,925 1,029 91 0 300
0 0 0 0 0
7,489 4,388 389 0 1,277
218,926 267,873 242,957 187,538 194,798
242,147 309,998 275,917 237,547 229,736
3,143,428 3,412,044 | 3,378,707 | 3,517,505 | 3,886,630
2,901,281 3,102,046 | 3,102,790 | 3,279,958 | 3,656,894




20% 23% 24% 24% 27% 23%
17% 16% 15% 15% 14% 16%
24% 21% 20% 21% 17% 21%






Year-to-Year Change Analysis

absolute change 2010/2009 2011/2010 2012/2011 2013/2012
Total Assets 207,758 42,166 103,624 61,192
Fixed Assets -44,466 -71,629 -35,997 -26,394
Current assets 250,941 112,841 140,887 84,913
Accruals and deferrals 1,283 954 -1,266 2,673
percentage change 2010/2009 2011/2010 2012/2011 2013/2012
Total Assets 12% 2% 5% 3%
Fixed Assets -5% -9% -5% -4%
Current assets 29% 10% 11% 6%
Accruals and deferrals 153% 45% -41% 148%
Common size financial statement analysis Total Assets
Share in % 2009 2010 2011 2012
Total Assets 100% 100% 100% 100%
Fixed Assets 49% 41% 36% 33%
Current assets 51% 59% 63% 67%
Accruals and deferrals 0.049% 0.112% 0.16% 0.09%
Share in % 2009 2010 2011 2012
Total Revenues 100% 100% 100% 100%
Revenue from goods 31% 33% 33% 33%
Revenue from own products and 57% 60% 60% 60%
Net Working Capital 2009 2010 2011 2012
540,998 714,329 869,838 952,676
32% 22% 10% 2%
Debt ratios 2009 2010 2011 2012
Total Debt Ratio (%) 22.5% 23.6% 20.5% 21.9%

- Current debt ratio (%) 19.2% 21.2% 18.5% 20.4%

- Long-term debt ratio (%) 3.2% 2.4% 1.9% 1.5%
Equity multiplier (%) 76.8% 76.3% 79.4% 77.3%
Debt-equity ratio 217 1/3 1/4 2[7
Times interest earned 49 147 300 438
Liquidity Ratios 2009 2010 2011 2012
Current ratio 2.7 2.8 3.4 3.3
Quick ratio 1.6 1.7 2.3 2.2
Cash ratio 0.05 0.07 0.05 0.02
Turnover Ratios 2009 2010 2011 2012
Total asset turnover ratio 1.9 1.8 1.7 1.7
Fixed asset turnover ratio 3.8 4.4 4.8 5.2
Inventory turnover ratio 8.7 7.8 8.6 7.5
Average collection period [days] |57 61 79 89
Average debt period [days] 37 39 41 40




Rentabilita 2009 2010 2011 2012

ROA (%) 14.6% 16.4% 14.3% 11.7%

ROA (after tax) (%) 13% 14% 13% 9%

ROE (%) 16.9% 18.5% 15.8% 11.9%

Profit margin (%) 7.1% 7.9% 7.2% 5.3%

Tax rate (TR) 21% 21% 21% 21%

Composition
Ukazatel 2009 2010 2011 2012

ROA 13% 14% 13% 9%

Profit margin (%) 7% 8% 7% 5%

Total asset turnover ratio 1.8604 1.7983 1.7420] 1.7216
Indexy 2010/2009 2011/2010 2012/2011
I roa 1.0770| 0.8844 0.7322
| brofit margin 1.1142 0.9130] 0.7409
| Total asset turmover ratio 0.9666 0.9687 0.9883
Logaritmy 2010/2009 2011/2010 2012/2011
Inl zoa 0.032211758 -0.053346647 -0.135354998
In T profi margin 0.046964993]  -0.039536864] -0.130234941
IN 1 Total asset turmover ratio -0.014753235] -0.013809782] -0.005120057
Procentni zména 2010/2009 2011/2010 2012/2011
ROA 100% 100% 100%
Profit margin 146% 74% 96%
Total asset turnover ratio -46% 26% 4%,

Z-score 2009 2010 2011 2012

X1 0.3202 0.3765 0.4485 0.4663

Xy 0.4469 0.4507 0.5020 0.5225

X3 0.1463 0.1645 0.1427 0.1165

X4 3.3153 3.2142 3.8619 3.4032

Xs 1.860 1.798 1.742 1.722

Z-Score 431 431 4.55 4.29

Optimum Value 2.9 2.9 2.9 2.9

IN 95 vl v2 v3 v4

0.22 0.11 8.33 0.52

IN 2009 2010 2011 2012

X1 4.3153 4.2144 4.8619 4.4032

Xy 49.4682 147.3636 299.6115 438.4715

X3 0.1463 0.1645 0.1427 0.1165

X4 1.8604 1.7983 1.7420 1.7216

Xs 2.6662 2.7756 3.4187 3.2808

Xg

IN 95 3.75 7.72 13.86 19.23

IN 99 1.60 1.60 1.60 1.60




Long term financial plan

2011 2012 2013 2014
Sales growth 5% p.a. 5% p.a. 5% p.a. 5% p.a.
New investments 45,000 45,000 215,000 45,000
Depreciation 20% of EAT 20% of EAT 20% of EAT 20% of EAT

80,932
25% -“11% 16% 6% -100%
Cash flow statement
2006 2007 2008

Sales 289,789 363,883 493,205
Profit margin EAT / Sales
EAT Plan Forecasted sales * av. prof. margin
Depreciation / Sales
Depreciation Plan Forecasted sales * av. dep. / sales
CF from operating activities EAT + depreciation
Renovation investments depreciation
New investments
NwWC
NWC / Sales
NWC Plan
Change of NWC (current - previous)
CF from investment activities |(investments - change of NWC)
Dividends |
Need / Use of long-term sourceq(CF OA + CF IA + dividneds)
CF from investment activities
Total CF
Pro forma Balance sheet
Assets 2010 2011 2012 2013

Intangible fixed assets

Tangible fixed assets

Long-term investments

depreciation

renovation investments

new investments

Fixed Assets

NWC

chnage of NWC

Current Assets

Accrual and deferrals

Claims

2010 2011

2012

2013

Registered capital

Capital contributions

Reserve funds




Retained earnings

0

dividends
Equity

Provisions

Long-term liabilities

chnage of long term sources
Short-term liabilities

Bank loans and overdrafts

Liabilities
Accrual and deferrals

Year-to-Year Change Analysis - Claims

absolute change 2010/2009 2011/2010 2012/2011 2013/2012
Total Claims 207,758 42,166 103,624 61,192
Owner Equity 149,018 93,516 38,538 -5,203
Liabilities 58,677 -51,287 65,086 66,395
Accruals and deferrals 63 -63 0 0
percentage change 2010/2009 2011/2010 2012/2011 2013/2012
Total Claims 12% 2% 5% 3%
Owner Equity 11% 6% 3% -0.33%
Liabilities 15% -11% 16% 14%
Accruals and deferrals #DIV/0! -100% #DIV/0! #DIV/0!

Year-to-Year Change Analysis - profit and loss account

absolute change 2010/2009 2011/2010 2012/2011 2013/2012
Revenue from goods 130,522 18,602 24,913 62,115
Revenue from own products and 253,850 -39,662 86,648 315,735
Gross Profit 16,004 -13,666 -27,707 -124,257
Operating Profit 287,917 10,511 -40,129 -9,255
Profit (loss) from financial -216,069 -39,655 2,239 -133
Extraordinary profit (loss) -3,101 -3,999 -389 1,277
EBIT 64,973 -35,275 -38,751 -7,733
percentage change 2010/2009 2011/2010 2012/2011 2013/2012
Revenue from goods 13% 2% 2% 5%
Revenue from own products and 14% -2% 4% 15%
Gross Profit 4% -3% -1% -34%
Operating Profit -392% 5% -18% -5%

Profit (loss) from financial -70.6% -44.0% 4.4% -0.3%
Extraordinary profit (loss) -41% -91% -100% 0%

EBIT 26% -11% -14% -3%










Profits

EAT

EBT

Interests

Interests after tax

EBIT

EBIT after tax

Common size financial statement analysis Total Claims

2013 Average |Share in % 2009
100% 100.0% [Total Claims 100%
31% 37.9% Total Equity 7%
69% 61.9% Liabilities 23%
0.21% 0.12% Accruals and deferrals 0.000%
2013 Share in % 2009
100% Total Revenues #DIV/0!
31% Revenue from goods #HODNOTA!
62% Revenue from own products |#HODNOTA!
| 2013 Share in %
970,917 current assets
inventories
2013 Average LT Receivables
24.6% 22.6% ST Receivables
23.0% 20.5% ST financial assets
1.6% 2.1%
74.8% 76.9%
1/3 2[7
371 261
2013 optimum Average
3.0 2 3.03
1.8 1-15 1.91
0.01 0,2-0,5 0.04
2013 Average
1.8 1.8
6.0 4 9] Turnover Ratios 2009
6.8 7.9]Inventory turnover in days |42.0
84 73.9
40 39.6




2013

Average

10.9%

13.6%

9%

11.7%

12.4%

15.1%

5.0%

6.5%

21%

21.0%

2013

9%

5%

1.8469

2013/2012

1.0087

0.9403

1.0728

2013/2012

0.003779474

-0.026743146

0.03052262

2013/2012

100%

-708%

808%

2013

0.4614

0.5014

0.1095

2.9674

1.847

4.19
2.9

v5

V6

0.10

-16.80

2013

3.9674

370.9452

0.1095

1.8469

3.0045

16.45
1.60

0.50%

ROZKLAD

Ratio

ROE

Profit margin (%)

Total asset turnover ratio

Financial leverage

Index

I ROE

I Profit margin

I Total asset turnover ratio

I Financial leverage

Logarithm

Inl goe

Inl Profit margin

Inl Total asset turnover ratio

Inl Financial leverage

% change

ROE

Profit margin (%)

Total asset turnover ratio

Financial leverage




2015

5% p.a.
45,000
20% of EAT
2009 2010 Average
633,562 693,357
2014 2015

2014

2015




|—8%










2009 2010 2011 2012 2013
218,926 267,873 242,957 187,538 194,798
242,147 309,998 275917 237,547 229,736
4,996 2,118 924 543 621
3,947 1,673 730 429 491
247143 312116 276841 238090 230357
222873 269546 243687 187967 195289
2010 2011 2012 2013 Average
100% 100% 100% 100% 100.0%
76% 79% 7% 75% 76.9%
24% 21% 23% 25% 23.1%
0.003% 0.000% 0.000% 0.000% 0.0%
2010 2011 2012
#DIV/0! #DIV/0! #DIV/0!
#DIV/0! #DIV/0! #DIV/0!
#DIV/0! #DIV/0! #DIV/0!
2009 2010 2011 2012 2013
100% 100% 100% 100% 100%
42% 39% 32% 34% 39%
0.05% 0.04% 0.03% 0.03% 0.03%
56% 58% 67% 65% 61%
1.72% 2.69% 1.44% 0.52% 0.37%
Share in % 2009 2010 2011 2012
Current assets 100% 100% 100% 100%
Inventories 42% 39% 32% 34%
LT Receivables 0.05% 0.04% 0.03% 0.03%
ST Receivables 56% 58% 67% 65%
ST Financial Assets 1.72% 2.69% 1.44% 0.52%
2010 2011 2012 2013 Average
46.7 42.3 48.4 53.3 46.5




2009 2010 2011 2012 2013
17% 19% 16% 12% 12%
7% 8% 7% 5% 5%
1.860 1.798 1.742 1.722 1.847
1.3016 1.3112 1.2589 1.2938 1.3370]
2010/2009 2011/2010 2012/2011 2013/2012
1.0976 0.8519 0.7531 1.0421
1.1273 0.9159 0.7414 0.9401
0.9666 0.9687 0.9883 1.0728
1.0073 0.9602 1.0277 1.0334
2010/2009 2011/2010 2012/2011 2013/2012
0.093106324| -0.160248836| -0.283609731| 0.041281852
0.119781613| -0.087810081| -0.299161821| -0.061808894
-0.033970579| -0.031798199| -0.011789366 0.07028093
0.007295289| -0.040640555| 0.027341456| 0.032809815
2010/2009 2011/2010 2012/2011 2013/2012
100% 100% 100% 100%
129% 55% 105% -150%
-36% 20% 4% 170%
8% 25% -10% 79%




Pro forma Cash flow statement

2011

2012

2013

2014

728,025

764,426

802,647

842,780













80,335

81759 -6.79%

Common size financial statement analysis P&L Account
Share in % 2009 2010 2011
Total Revenues 100% 100% 100%
Revenue from goods 31% 33% 33%
Revenue from own products and|57% 60% 60%
Revenue from long-term 5.433% 3.446% 3.319%
Other financial revenue 4% 0% 0%

2013 average
100% 100%
39% 37%
0.03% 0%
61% 61%
0.37% 1%







2015

884,919













2012 2013 Average
100% 100% 100.0%
33% 31% 32.2%
60% 62% 59.8%
0.000% 1.839% 2.8%

1%

0%

1.2%









































































BALANCE SHEET (KCZK)

ASSETS

Receivables for subscribed registered capital

Fixed Assets

=

Intangible fixed assets

Incorporation expenses

Research and development

Software

Royalties

Goodwill

Other intangible assets

Intangible fixed assets under construction

Advance payments for intangible fixed assets

]
1—1

Tangible fixed assets

Land

Buildings, halls and structures

Property, plant and equipment

Cultivated areas

Other tangible fixed assets

Tangible fixed assets under construction

Advanced payments for tan. fixed assets

JI1L

Long-term investments

Investments in group undertakings

Investments in associated companies

Other long-term securities and ownership interests

Intercompany loans

Other long-term investments

Long-term investments (provisional value)

Advanced payments for long-term investments

Current assets

—

Inventories

Raw materials

Work in progress and semi-finished products

Finished goods

Livestock

Goods for resale

Advance payments for inventory

i
—

Long-term receivables

Trade receivables

Receivables from group undertakings

Receivables from associated companies

Receivables from shareholders and alliance partners

4l Il I I el M) NN Il IR V] N el Nl @) Ibel NS Al BEl Il ISR Mol -1 IS el NN BRIl IASY Mond -1 IESSH Bl NS IRCAN Rl Bl IS ol Wie~l liov] s

Estimated receivables

6. Other receivables

7. Accruals

8. Deferred tax assets
C.III Short-term receivables
1 Trade receivables




Receivables from group undertakings

Receivables from associated companies

Receivables from shareholders and alliance partners

Social security and health insurance

Tax receivables and state subsidies receivable

Other advances paid

Estimated receivables

Other receivables

Short-term financial assets

Cash

Bank accounts

Short-term secutities and ownership interests

Short-term investments

—

Accruals and deferrals

Prepaid expenses

Complex prepaid expenses

ENEEFEREEEEREEEREEEE
-
2

Accrued revenue

BALANCE SHEET (KCZK)

Equity

ol

Registered capital

Registered capital

Own shares held

Changes in registered capital

ol
—

Capital contributions

Share premium

Other capital contributions

Revaluation of assets and liabilities

Revaluation reserve on transformations

Differences on transformation

—
o
=

Reserve funds

Statutory reserve

Statutory and other reserves

Retained earnings

Retained profits

Accumulated losses

V. Profit (loss) for current period
Liabilities
I Provisions

Tax-deductible provisions

Provision for pensions and other similar payables

Income tax provision

Non-deductible provisions

et
—

Long-term liabilities

Trade payables

Liabilities to group undertakings
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Liabilities to associated companies




Liabilities to shareholders and alliance partner

Long-term advances received

Debentures and bonds issued

Long-term bills of exchange payable

Estimated payable

Slo] [ ] o[~

Other long-term payable

Deferred tax liability

o[ =
-
o
]

Short-term liabilities

[EN

Trade payables

Liabilities to group undertakings

Liabilities to associated companies

Liabilities to shareholders and alliance partner

Payables to employees

Payables to social security and health insurance

Tax liabilities

Short-term advances received

N I I B I Il el B

Debentures and bonds issued

_\
e

Estimated payables

—_
—_

Other payables

B.IV. Bank loans and overdrafts

1. Long-term bank loans

Short-term bank loans

Short-term financial liability

Accrual and deferrals

Accrued expenses

N Eu el B B

Deferred revenues

Profit and loss Account

Revenue from goods

Cost of goods sold

Gross profit

Revenue from production

Revenue from own products and services

Change in inventory of own production

Own work capitalized

Cost of sales

Materials and consumables

Services

Added value

Personnel expenses

Wages and salaries

Remuneration of board members

Social security and health insurance expenses

Social expenses

Taxes and charges

Depreciation of intangible and tangible fixed assets

Proceeds from disposals of fixed assets and raw material

Proceeds from disposals of fixed assets




Proceeds from disposals of raw material

Net book value of fixed assets and raw material sold

Net book value of fixed assets sold

Raw material sold

Change in provisions and adjustments relating to

Other operating revenues

Other operating expenses

Adjustments to operating revenues

Adjustments to operating expenses

Operating profit (loss)

Proceeds from sale of securities and ownership interests

Securities and ownership interests sold

Revenue from long-term investments

Revenue from intercompany securities and ownership

Revenue from other long-term securities and ownership

Revenue from other long-term investments

Revenue form short-term financial investments

Financial assets expenses

Revenue from revaluation of securities and derivates

Expenses for revaluation of securities and derivates

Change in provisions and adjustments relating to

Interest revenue

Interest expense

Other financial revenue

Other financial expenses

Adjustments to financial revenues

Adjustments to financial expenses

Profit (loss) from financial operations

Income tax on ordinary profit (loss)

- current

- deferred

Profit (loss) on ordinary activities after taxation

Extraordinary revenue

Extraordinary expenses

Income tax on extraordinary profit (loss)

- current

- deferred

Transfer of profit or loss to partners

Extraordinary profit (loss)

Profit (loss) for accounting period

Profit (loss) for accounting period before tax

Total Revenues
Total Cost




Rozvaha — aktiva k 31.12. v tis. K¢ netto* 2009 2010 2011
Aktiva celkem 988663 995293 | 1084682
A. Pohledavky za upsany vlatni kapital 0 0 0

B. Dlouhodoby majetek 359693 336147 340362
B.I.  Dlouhodoby nehmotny majetek 23647 12784 40
B.1.1. Ztizovaci vydaje 0 0 0
B.1.2. Nehmotny vysledek vyzkumu a vyvoje 0 0 0
B.1.3. Software 23258 12784 40
B.1.4 .Ocenitelna prava 0 0 0
B.1.5. Goodwill 0 0 0
B.1.6. Jiny dlouhodoby nehmotny majetek 0 0 0
B.1.7. Nedokonc¢eny dlouhodoby majetek 389 0 0
B.L.8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 0 0 0
B.II. Dlouhodoby hmotny majetek 336046 323363 340322
B.I1.1. Pozemky 3363 3363 3363
B.11.2. Stavby 130776 137119 149073
B.I1.3. Samostatné movité véci a soubory 200809 180659 184018
B.I1.4. Péstitelské celky trvalych porosti 0 0 0
B.I1.6. Jiny dlouhodoby hmotny majetek 0 0 0
B.I1.7. Nedokonc¢eny dlouhodoby hmotny majetek 0 2222 3868
B.IL.8. Poskytnuté zalohy na dlouhodoby hmotny majetek 0 0 0
B.III. Dlouhodoby finan¢ni majetek 0 0 0
B.III.1. Podily - ovladana osoba 0 0 0
B.III.2. Podily v ucetnich jednotkach pod podstatnym vlivem 0 0 0
B.IIL.3. Ostatni dlouhodobé cenné papiry a podily 0 0 0
B.II1.4. PGjcky a uvéry - ovladana nebo ovladajici osoba 0 0 0
B.IIL5. Jiny dlouhodoby finan¢ni majetek 0 0 0
B.IIL.6. Potizovany dlouhodby fian¢ni majetek 0 0 0
B.IIL.7. Poskytnuté zalohy na dlouhodoby finan¢ni majetek 0 0 0

C. ObéZna aktiva 626784 658721 744071
C.I. Zasoby 304274 323766 273796
C.I.1. Material 201247 213785 177609
C.1.2. Nedokoncena vyroba a polotovary 46034 63623 51053
C.1.3. Vyrobky 28654 15118 17543
C.14. Zvitata 0 0 0
C.1.5. Zbozi 27892 31240 26408
C.L6. Poskytnuté zalohy na zasoby 447 0 1183
C.I1. Dlouhodobé pohledavky 249 249 249
C.IL.1. Pohledavky z obchodnich vztaht 0 0 0
C.I1.2. Pohledéavky - ovladana nebo ovladajidci osoba 0 0 0
C.I1.3. Pohledavky - podstatny vliv 0 0 0
C.1L.4. Pohledavky za spolecniky 0 0 0
C.IL5. Dlouhodobé poskytnuté zalohy 249 249 249
C.I1.6. Dohadné ucty atkivni 0 0 0
C.IL1.7. Jiné pohledavky 0 0 0
C.IL.8. Odlozena danova pohledavka 0 0 0
C.II1. Kratkodobé pohledavky 273608 312194 447484
C.III.1. Pohledavky z obchodnich vztahi 267780 59616 79693




C.II1.2. Pohledavky - ovladana nebo ovladajici osoba 0 0 0
C.II1.3. Pohledavky - podstatny vliv 0 245784 360408
C.II1.4. Pohledavky za spole¢niky 0 0 0
C.IILS5. Socialni zabezpeceni a zdravotni pojisténi 0 0 0
C.II1.6. Stat — danové pohledavky 695 4899 2848
C.II1.7. Kratkodobé poskytnuté zalohy 2945 438 2273
C.II1.8. Dohadné ucty aktivni 2178 1416 2249
C.II1.9. Jiné pohledavky 0 41 13
C.IV. Kratkodoby finan¢ni majetek 48653 22512 22542
C.IV.1.Penize 206 203 308
C.IV.2.Uéty v bankach 48447 22309 22234
C.IV.3.Kratkodobé cenné papiry a podily 0 0 0
C.IV4.Potizovany kratkodoby finan¢ni majetek 0 0 0
D.I._ Casové rozlieni 2186 425 249
D.I.1. Naklady piistich obdobi 0 425 249
D.1.2. Komplexni naklady piistich obdobi 2186 0 0
D.1.3. Pfijmy ptistich obdobi 0 0 0
Rozvaha — pasiva k 31.12. v tis. K¢ 2009 2010 2011
Pasiva celkem 988663 995293 | 1084682
A.  Vlastni kapital 755369 858304 996299
A.l.  Zakladni kapital 90000 90000 90000
A.l.1. Zékladni kapital 90000 90000 90000
A.L2. Vlastni akcie a vlastni obchodni podily 0 0 0
A.L3. Zmény zékladniho kapitalu 0 0 0
A.Il. Kapitalové fondy 100000 100000 100000
A.IL1. Emisni azio 0 0 0
A.IL2. Ostatni kapitalové fondy 100000 100000 100000
A.IL3. Ocenovaci rozdily z pfecenéni majetku a zavazki 0 0 0
A.IL4. Oceilovaci rozdily z pfecenéni pfi pfeménach spolecnosti 0 0 0
A.ILS5. Rozdily z pfemén spolecnosti 0 0 0
A.III. Rezervni fondy 9889 9889 9889
A.IILL1. Zakonny rezervni fond 9000 9000 9000
A.IIL2. Statutarni a ostatni fondy 889 889 889
A.IV. Vysledek hospodaieni minulych let 506073 555380 658415
A.IV.1. Nerozdéleny zisk minulych let 506073 555380 658415
A.IV.2. Neuhrazena ztrata minulych let 0 0 0
A.V. Vysledek hospodateni bézného u¢.obdobi (+-) 49307 103035 139995
B. Cizi zdroje 233376 136989 86360
B.l. Rezervy 24576 24794 8297
B.I.1. Rezervy podle zvlastnich pravnich predpist 0 0 0
B.1.2. Rezerva na diichodu a podobné zévazky 0 0 0
B.1.3. Rezerva na dan z piijmu 0 0 0
B.I1.4. Ostatni rezervy 24576 24794 8106
B.II. Dlouhodobé zavazky 117267 12512 13508
B.II.1. Zavazky z obchodnich vztaht 0 0 0
B.I1.2. Zavazky - ovladana nebo ovladajici osoba 0 0 0
B.I1.3. Zavazky - podstatny vliv 0 0 0




B.I1.4. Zavazky ke spole¢niklim 0 0 0
B.IL.5. Dlouhodobé pfijaté zalohy 0 0 0
B.IL.6. Vydané dluhopisy 0 0 0
B.II.7. Dlouhodobé sménky k thradé 0 0 0
B.I1.8. Dohadné ucty pasivni 0 0 0
B.IL.9. Jiné zavazky 107386 0 0
B.11.10.0dloZeny danovy zavazek 9881 12512 13508
B.III. Kratkodobé zavazky 91533 99683 64555
B.IIIL.1. Zavazky z obchodnich vztahti 66132 75031 35892
2. ZavazKy - ovladana nebo ovladajici osoba 0 0 0
3. Zévazky - podstatny vliv 0 0 0
4. Zavazky ke spole¢nikiim 0 0 0
5. Zévazky k zaméstnanciim 8727 9756 9715
6. Zévazky ze social.zabezpec. a zdrav.pojist. 4486 5264 5304
7. Stat —danové zavazky a dotace 7068 6874 8220
8. Kratkodobé ptijaté zalohy 0 0 0
9. Vydané dluhopisy 0 0 0
10. Dohadné cty pasivni 4979 2364 4913
11. Jiné zavazky 141 394 511
B.IV. Bankovni uvéry a vypomoci 0 0 0
B.IV.1. Bankovni Gvéry dlouhodobé 0 0 0
B.IV.2. Kratkodobé bankovni avéry 0 0 0
B.IV.3. Kratkodobé finan¢ni vypomoci 0 0 0
C.1 Casové rozlieni 18 0 23
C.I.1. Vydaje ptistich obdobi 18 0 21
C.1.2. Vynosy pfistich obdobi 0 0 2
VZZ - Polozka k 31.12. v tis. K¢ 2009 2010 2011
I.  Trzby za prodej zbozi 140,696 | 155,176 | 155,354
A. Néklady vynalozené na prodané zbozi 122,513 | 113,260 | 117,079
+ Obchodni marze 18,183 41,916 38,275
Il. Vykony 1,069,896 | 1,174,808 | 1,355,568
II.1. Trzby za prodej vlastnich vyrobkt a sluzeb 1,039,862 | 1,178,128 | 1,370,609
2. Zména stavu zasob vlastni ¢innosti 30,034 -3,320 -15,041
3. Aktivace 0 0 0
B. Vykonova spotieba 803,734 887,367 | 1,035,426
B.1. Spotfeba materialu a energie 686,802 | 709,470 | 864,248
2. Sluzby 116,932 | 177,897 | 171,178
+ Pridana hodnota 284,345 | 329,357 | 358,417
C. Osobni naklady 172,353 | 183,355 | 199,110
C.1. Mzdové naklady 128,669 | 134,690 | 146,382
2. Odmeéna ¢lentim organti spolecnosti 0 0 0
3. Naklady na socialni zabezpeceni a zdrav. pojisténi 40,302 45,498 49,170
4. Socialni naklady 3,382 3,167 3,558
D. Dané¢ a poplatky 427 634 549
E. Odpisy dlouhodobého majetku 53,231 52,960 55,441
II. Trzby z prodeje dlouhodobého majetku a materialu 16,435 27,025 8,851
1II.1.Trzby z prodeje dlouhodobého majetku 326 602 165




2.Trzby z prodeje materialu 16,109 26,423 8,686

F. Zustatkova cena prodaného dl.majetku a materialu 14,404 5,553 2,804
F.1. Zustatkova cena prodaného dlouhodobého majetku 67 46 0

2. Prodany material 14,337 5,507 2,804
G. Zmgena stavu rezerv a op.polozek v provozni oblasti -4,777 -11,802 -8,340
IV. Ostatni provozni vynosy 23,200 10,314 33,877
H. Ostatni provozni naklady 45,885 25,599 8,011
V. Pfevod provoznich vynost 0 0 0
1. Pfevod provoznich nakladi 0 0 0
* Provozni vysledek hospodaieni 42 457 110,397 143,570
VI. Trzby z prodeje cennych papirt a podila 0 0 0
J.  Prodané cenné papiry a podily 0 0 0
VII. Vynosy z dlouhodobého finan¢niho majetku 0 0 0
VII. 1. Vynosy z podilli v ovladanych osobach a v ucetnich 0 0 0
VII. 2. Vynosy z ostatnich dlouhodobych cennych papirti a podili 0 0 0
VII. 3. Vynosy z ostatniho dlouhodobého finan¢niho majetku 0 0 0
VIIIL. Vynosy z kratkodobého financniho majetku 0 0 0
K. Néklady z finan¢niho majetku 0 0 0
M. Zména stavu rezerv a op.polozek ve finanéni oblasti 0 0 0
IX. Vynosy z pfecenéni cennych papirti a derivat 0 0 0
L. Néklady z pfecenéni cennych papirti a derivati 0 0 0
M. Zména stavu rezerv a opravnych poloZzek ve financni oblasti 0 0 0
X. Vynosové uroky 146 1,009 1,710
N. Naékladové troky 2,420 457 0
XI. Ostatni finanéni vynosy 23,610 5,414 4,243
O. Ostatni finan¢ni naklady 24,729 8,249 8,656
XII. Pfevod finanénich vynost 0 0 0
*  Finan¢ni vysledek hospodareni -3,393 -2,283 -2,703
Q. Dan z ptijml za béZnou ¢innost 1,690 5,095 4,051
Q.1. - splatna 2,666 2,464 3,055

- odlozena -976 2,631 996

** Vysledek hospodareni za béZnou ¢innost 37,374 103,019 136,816
XII.Mimotadné vynosy 15,774 16 3,179
R.  Mimotadné naklady 3,841 0 0
S.  Dan z pfijmi z mimoradné ¢innosti 0 0 0
S.1. - splatna 0 0 0
S.2. - odlozena 0 0 0
T. Pfevod podilu na vysledku hospodateni 0 0 0
*  Mimoradny vysledek hospodaieni 11,933 16 3,179
*** Vysledek hospodareni za ucetni obdobi (+,-) 49,307 103,035 [ 139,995
****Vysledek hospodareni pired zdanénim 50,997 108,130 | 144,046
Vynosy celkem 1,268,421 | 1,367,796 | 1,556,829
Naklady celkem 1,235,367 | 1,263,349 | 1,416,033




2012 2013 Year-to-Year Change Analysis
1229428 | 1356423 absolute change 2009/2010 2010/2011

0 0 Total Assets 6,630 89,389
368441 543950 Fixed Assets -23,546 4,215

3 1882 Current assets 31,937 85,350

0 0 Accruals and deferrals -1,761 -176

0 0 percentage change 2009/2010 2010/2011

3 0 Total Assets 1% 9%

0 810 Fixed Assets 1% 1%

0 0 Current assets 5% 13%

0 0 Accruals and deferrals -81% -41%

0 1072 Common size financial statement analysis

0 0 Share in % 2009 2010
368438 542068 Total Assets 100% 100%

3350 5297 Fixed Assets 36% 34%
151130 232611 Current assets 63% 66%
159445 268311 Accruals and deferrals 0% 0%

0 0 Share in % 2009 2010

0 0 Total Revenues 100% 100%

39429 33477 Revenue from goods 11% 11%

15084 2372 Revenue from own products and 182% 86%

0 0

0 0 Net Working Capital 2009 2010

0 0 535,251 559,038

0 0

0 0 Debt ratios 2009 2010

0 0 Total Debt Ratio (%) 21% 11%

0 0 - Current debt ratio (%) 9% 10%

0 0 - Long-term debt ratio (%) 12% 1%
860794 812425 Equity multiplier (%) 76% 86%
299554 335545 Debt-equity ratio 2/7 1/8
185931 212088 Times interest earned 350 108

66496 65288

22535 25322 Liquidity Ratios 2009 2010
0 0 Current ratio 6.8 6.6

23569 32777 Quick ratio 35 34

1023 70 Cash ratio 0.53 0.23

249 249

0 0 Turnover Ratios 2009 2010

0 0 Total asset turnover ratio 1.283 1.374

0 0 Fixed asset turnover ratio 3.526 4.069

0 0 Inventory turnover ratio 4 4

249 249 Average collection period 79 78

0 0 Average debt period [days] |26 26

0 0

0 0 Rentabilita 2009 2010
536794 452419 135290|ROA (%) 5% 11%
107620 111267 ROA (after tax) (%) 5% 10%




ROE (%) 7% 12%

Profit margin (%) 4% 8%

Tax rate (TR) 21% 21%

ROZKLAD
Ukazatel 2006 2007

ROA 5% 10%

Profit margin (%) 4% 8%

Total asset turnover ratio 1.2830] 1.3743
Indexy 2007/2006
| Roa 2.0869
I Profit margin 1.9483
I Total asset turnover ratio 1.0712
Logaritmy 2007/2006
Inl groa 0.319505707
In 1 pofit — 0.28965047
IN | Total asset turnover ratio 0.029855237
Procentni zména 2007/2006
ROA 100%
Profit margin 91%
Total asset turnover ratio 9%

Share in % 2009 2010

Current assets 100% 100%

Inventories 49% 49%

LT Receivables 0.04% 0.04%

ST Receivables 43.653% 47.394%

ST Financial Assets 7.762% 3.418%

0 0
422191 337526
0 0
0 0
1750 380
2521 2232
2705 905
7 109
24197 24212
191 236
24006 23976
0 0
0 0
193 48
193 48
0 0
0 0
2012 2013
1229428 | 1356423
1128115 | 1234708
90000 90000
90000 90000
0 0
0 0
100000 100000
0 0
100000 100000
0 0
0 0
0 0
9889 9889
9000 9000
889 889
798410 928226
798410 928226
0 0
129816 106593
101141 121706
4251 3755
0 0
0 0
0 0
4251 3755
11986 15044
0 0
0 0
0 0




0 0
0 0
0 0
0 0
0 0
0 0
11986 15044
84904 102907
47695 73746
0 0
0 0
0 0
10192 10967
5526 5987
9235 7199
0 0
0 0
11837 4517
419 491
0 0
0 0
0 0
0 0
172 9
172 9
0 0
2012 2013
165,431 | 179,326
120,627 | 132,962
44,804 46,364
1,464,607 | 1,521,755
1,444,519 [ 1,523,109
20,088 -2,339
0 985
1,092,848 | 1,188,122
920,256 | 996,027
172,592 | 192,095
416,563 | 379,997
208,635 | 220,394
153,656 | 162,107
0 0
51,219 54,069
3,760 4,218
1,029 272
44,749 45,568
3,416 3,937
402 722

-35128



3,014 3,215
2,353 2,706
354 538
1,999 2,168
-3,986 -3,960
2,773 15,850
29,043 30,861
0 0
0 0
140,929 | 103,943
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
20 0
0 0
3,926 19,218
8,242 10,668
0 0
-4,296 8,550
1,291 5,900
2,813 2,842
-1,522 3,058
135,342 | 106,593

288 0
5,814 0
0 0
0 0
0 0
0 0
-5,526 0
129,816 | 106,593
131,107 | 112,493
1,636,515 | 1,720,868
1,505,058 | 1,636,143




Profits

2011/2012  ]2012/2013 2009 2010
144,746 126,995 EAT 49,307 103,035
28,079 175,509 EBT 50997 108130
116,723 -48,369 Interests 146 1009
-56 -145 Interests after tax 115 797
2011/2012  ]2012/2013 EBIT 51143 109139
13% 10% EBIT after tax 49422 103832
8% 48%
16% -6%
-22% -75%
Common size financial statement analysis Total Clai
2011 2012 2013 Average [Share in % 2009 2010
100% 100% 100% 100.0% [Total Claims 100% 100%
31% 30% 40% 34.3% Total Equity 76% 86%
69% 70% 60% 65.6% Liabilities 24% 14%
0% 0% 0% 0.06%  |Accruals and deferrals 0.002% 0.000%
2011 2012 2013
100% 100% 100%
10% 10% 10%
88% 88% 89%
| 2011 2012 2013
679,516 775,890 709,518
2011 2012 2013 Average
7% 8% 9% 11.2%
6% 7% 8% 7.9%
1% 1% 1% 3.3%
92% 92% 91% 87.5%
0 0 0 17
85 6556 0 1420.0
2011 2012 2013 optimum Average
115 10.1 7.9 2 8.60
7.3 6.6 4.6 1-15 5.08
0.35 0.28 0.24 0,2-0,5 0.33
2011 2012 2013 Average
1.435 1.331 1.269 1.3
4574 4,442 3.164 4.0JTurnover Ratios 2009 2010
6 5 5 4.9]Inventory turnover in 87.6 86.4
89 110 105 92.1
19 17 20 21.5
2011 2012 2013 Average
13% 11% 8% 9.7%
13% 11% 8% 9.4%




14% 12% 9% 10.5%
9% 8% 6% 6.9%
21% 21% 21% 21%
2008 2009 2010
13% 11% 8%
9% 8% 6%
1.4353 1.3311 1.2687
2008/2007  ]2009/2008  |2010/2009
1.2491 0.8104 0.7441
1.1960 0.8738 0.7808
1.0444 0.9274 0.9531
2008/2007  ]2009/2008  |2010/2009
0.096600052] -0.0913028| -0.12834444
0.077731952] -0.05858121] -0.10747996
0.0188681] -0.03272159] -0.02086448
2008/2007 ]2009/2008  |2010/2009
100% 100% 100%
80% 64% 84%
20% 36% 16%

2011 2012 2013 2013
100% 100% 100% 100.0%
37% 35% 41% 42.1%
0.03% 0.03% 0.03% 0.0%
60.140% 62.360% 55.687% 53.85%
3.030% 2.811% 2.980% 4.00%










2011 2012 2013
139,995 | 129,816 | 106,593
144046 131107 112493
1710 20 0
1351 16 0
145756 131127 112493
141346 129832 106593
ms Common size financial statement analysis P&L Account
2011 2012 2013 Average |Sharein % 2009 2010
100% 100% 100% 100.0% Total Revenues 100% 100%
92% 92% 91% 87.5% Revenue from goods 11% 11%
8% 8% 9% 12.5% Revenue from own products and  |82% 86%
0.002% 0.014% 0.001% 0.0% Revenue from long-term 0.000% 0.000%
Other financial revenue 0% 0%
2011 2012 2013 Average
64.2 66.8 71.2 75.2













2011 2012 2013 Average
100% 100% 100% 100.0%
10% 10% 10% 10.6%
88% 88% 89% 86.6%
0.000% 0.000% 0.000% 0.0%

0% 0% 0% 0.0%




BALANCE SHEET (KCZK)

ASSETS

Receivables for subscribed registered capital

Fixed Assets

i

Intangible fixed assets

Incorporation expenses

Research and development

Software

Royalties

Goodwill

Other intangible assets

Intangible fixed assets under construction

Advance payments for intangible fixed assets

]
1—1

Tangible fixed assets

Land

Buildings, halls and structures

Property, plant and equipment

Cultivated areas

Other tangible fixed assets

Tangible fixed assets under construction

Advanced payments for tan. fixed assets

JI1L

Long-term investments

Investments in group undertakings

Investments in associated companies

Other long-term securities and ownership interests

Intercompany loans

Other long-term investments

Long-term investments (provisional value)

Advanced payments for long-term investments

Current assets

—

Inventories

Raw materials

Work in progress and semi-finished products

Finished goods

Livestock

Goods for resale

Advance payments for inventory

i
—

Long-term receivables

Trade receivables

Receivables from group undertakings

Receivables from associated companies

Receivables from shareholders and alliance partners
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Estimated receivables

6. Other receivables

7. Accruals

8. Deferred tax assets
C.III Short-term receivables
1 Trade receivables




Receivables from group undertakings

Receivables from associated companies

Receivables from shareholders and alliance partners

Social security and health insurance

Tax receivables and state subsidies receivable

Other advances paid

Estimated receivables

Other receivables

Short-term financial assets

Cash

Bank accounts

Short-term secutities and ownership interests

Short-term investments

—

Accruals and deferrals

Prepaid expenses

Complex prepaid expenses
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Accrued revenue

BALANCE SHEET (KCZK)

Equity

ol

Registered capital

Registered capital

Own shares held

Changes in registered capital

ol
—

Capital contributions

Share premium

Other capital contributions

Revaluation of assets and liabilities

Revaluation reserve on transformations

Differences on transformation

—
o
=

Reserve funds

Statutory reserve

Statutory and other reserves

Retained earnings

Retained profits

Accumulated losses

V. Profit (loss) for current period
Liabilities
I Provisions

Tax-deductible provisions

Provision for pensions and other similar payables

Income tax provision

Non-deductible provisions

et
—

Long-term liabilities

Trade payables

Liabilities to group undertakings
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Liabilities to associated companies




Liabilities to shareholders and alliance partner

Long-term advances received

Debentures and bonds issued

Long-term bills of exchange payable

Estimated payable

Slo] [ ] o[~

Other long-term payable

Deferred tax liability

o[ =
-
o
]

Short-term liabilities

[EN

Trade payables

Liabilities to group undertakings

Liabilities to associated companies

Liabilities to shareholders and alliance partner

Payables to employees

Payables to social security and health insurance

Tax liabilities

Short-term advances received

N I I B I Il el B

Debentures and bonds issued

_\
e

Estimated payables

—_
—_

Other payables

B.IV. Bank loans and overdrafts

1. Long-term bank loans

Short-term bank loans

Short-term financial liability

Accrual and deferrals

Accrued expenses

N Eu el B B

Deferred revenues

Profit and loss Account

Revenue from goods

Cost of goods sold

Gross profit

Revenue from production

Revenue from own products and services

Change in inventory of own production

Own work capitalized

Cost of sales

Materials and consumables

Services

Added value

Personnel expenses

Wages and salaries

Remuneration of board members

Social security and health insurance expenses

Social expenses

Taxes and charges

Depreciation of intangible and tangible fixed assets

Proceeds from disposals of fixed assets and raw material

Proceeds from disposals of fixed assets




Proceeds from disposals of raw material

Net book value of fixed assets and raw material sold

Net book value of fixed assets sold

Raw material sold

Change in provisions and adjustments relating to

Other operating revenues

Other operating expenses

Adjustments to operating revenues

Adjustments to operating expenses

Operating profit (loss)

Proceeds from sale of securities and ownership interests

Securities and ownership interests sold

Revenue from long-term investments

Revenue from intercompany securities and ownership

Revenue from other long-term securities and ownership

Revenue from other long-term investments

Revenue form short-term financial investments

Financial assets expenses

Revenue from revaluation of securities and derivates

Expenses for revaluation of securities and derivates

Change in provisions and adjustments relating to

Interest revenue

Interest expense

Other financial revenue

Other financial expenses

Adjustments to financial revenues

Adjustments to financial expenses

Profit (loss) from financial operations

Income tax on ordinary profit (loss)

- current

- deferred

Profit (loss) on ordinary activities after taxation

Extraordinary revenue

Extraordinary expenses

Income tax on extraordinary profit (loss)

- current

- deferred

Transfer of profit or loss to partners

Extraordinary profit (loss)

Profit (loss) for accounting period

Profit (loss) for accounting period before tax

Total Revenues
Total Cost




Rozvaha — aktiva k 31.12. v tis. K¢ netto*

2009

2010

Aktiva celkem

30149658

35769388

A. Pohledavky za upsany vlatni kapital

B. Dlouhodoby majetek

14112531

B.I. Dlouhodoby nehmotny majetek

12222953

B.1.1. Ztizovaci vydaje

B.1.2. Nehmotny vysledek vyzkumu a vyvoje

B.1.3. Software

B.1.4 .Ocenitelna prava

B.1.5. Goodwill

B.1.6. Jiny dlouhodoby nehmotny majetek

B.1.7. Nedokonceny dlouhodoby majetek

B.1.8. Poskytnuté zalohy na dlouhodoby nehmotny majetek

B.II. Dlouhodoby hmotny majetek

B.I1.1. Pozemky

B.I1.2. Stavby

B.I1.3. Samostatné movité véci a soubory

B.I1.4. Péstitelské celky trvalych porostii

B.IL6. Jiny dlouhodoby hmotny majetek

B.IL.7. Nedokonceny dlouhodoby hmotny majetek

B.IL8. Poskytnuté zalohy na dlouhodoby hmotny majetek

B.III. Dlouhodoby finan¢ni majetek

1889578

B.IIIL.1. Podily - ovladana osoba

B.III.2. Podily v ucetnich jednotkach pod podstatnym vlivem

B.IIL.3. Ostatni dlouhodobé cenné papiry a podily

B.II1.4. PGjcky a uvéry - ovladana nebo ovladajici osoba

B.IIL.5. Jiny dlouhodoby finan¢ni majetek

B.IIL.6. Potizovany dlouhodby fian¢ni majetek

B.IIL.7. Poskytnuté zalohy na dlouhodoby finan¢ni majetek

C. Obézna aktiva

15743939

C.I. Zasoby

4968664

C.I.1. Material

C.1.2. Nedokoncena vyroba a polotovary

C.L.3. Vyrobky

C.14. Zvirata

C.L5. Zbozi

C.1.6. Poskytnuté zalohy na zasoby

C.I1. Dlouhodobé pohledavky

C.IL.1. Pohledavky z obchodnich vztaht

C.I1.2. Pohledéavky - ovladana nebo ovladajidci osoba

C.IL.3. Pohledavky - podstatny vliv

C.I1.4. Pohledavky za spolecniky

C.IL5. Dlouhodobé poskytnuté zalohy

C.11.6. Dohadné tcty atkivni

C.IL1.7. Jiné pohledavky

C.I1.8. OdloZena dafova pohledavka

C.III. Kratkodobé pohledavky

8680474

C.IIL1. Pohledavky z obchodnich vztahti




C.II1.2. Pohledavky - ovladana nebo ovladajici osoba

C.IIL.3. Pohledavky - podstatny vliv

C.I11.4. Pohledavky za spolecniky

C.IILS5. Socialni zabezpeceni a zdravotni pojisténi

C.IIL.6. Stat — danové pohledavky

C.IIL7. Kratkodobé poskytnuté zalohy

C.I11.8. Dohadné ucty aktivni

C.IIL9. Jiné pohledavky

C.IV. Kratkodoby finan¢ni majetek

C.IV.1.Penize

C.IV.2.Uéty v bankéach

C.IV.3.Kratkodobé cenné papiry a podily

C.IV4.Potizovany kratkodoby finan¢ni majetek

D.I. Casové rozliSeni

D.I.1. Naklady ptistich obdobi

D.1.2. Komplexni naklady ptistich obdobi

D.1.3. Ptijmy priStich obdobi

Rozvaha — pasiva k 31.12. v tis. K¢

Pasiva celkem

A. Vlastni kapital

A.l.  Zakladni kapital

A.L1. Zakladni kapital

A.L2. Vlastni akcie a vlastni obchodni podily

A.L3. Zmény zékladniho kapitalu

A.Il. Kapitilové fondy

A.Il.1. Emisni azio

A.IL2. Ostatni kapitalové fondy

A.IL3. Ocenovaci rozdily z pfecenéni majetku a zavazk

A.IL4. Oceilovaci rozdily z pfecenéni pfi pfeménach spolecnosti

A.ILS5. Rozdily z pfemén spolecnosti

A.IIl. Rezervni fondy

A.IILL1. Zakonny rezervni fond

A.IIL2. Statutarni a ostatni fondy

A.IV. Vysledek hospodaieni minulych let

A.IV.1. Nerozdéleny zisk minulych let

A.IV.2. Neuhrazena ztrata minulych let

A.V. Vysledek hospodateni bézného ¢.obdobi (+-)

B. Cizi zdroje 7877335 8204847

B.l. Rezervy 1001566 466344

B.I.1. Rezervy podle zvlastnich pravnich predpisi

B.1.2. Rezerva na diichodu a podobné zévazky

B.1.3. Rezerva na dan z piijmu

B.1.4. Ostatni rezervy

B.I1. Dlouhodobé ziavazky 801421 323763

B.II.1. Zavazky z obchodnich vztaht

B.I1.2. Zavazky - ovladana nebo ovladajici osoba

B.I1.3. Zavazky - podstatny vliv




B.I1.4. Zavazky ke spole¢niklim

B.IL5. Dlouhodobé pftijaté zalohy

B.IL.6. Vydané dluhopisy

B.IL.7. Dlouhodobé sménky k tthradé

B.I1.8. Dohadné ucty pasivni

B.IL9. Jiné zavazky

B.11.10.0dloZeny danovy zavazek

B.III. Kratkodobé zavazky

3568168

5753070

B.IIIL.1. Zavazky z obchodnich vztahti

. Zavazky - ovladana nebo ovladajici osoba

. Zavazky - podstatny vliv

. Zavazky ke spole¢nikiim

. Zavazky k zaméstnancim

. Zavazky ze social.zabezpec. a zdrav.pojist’.

. Stat —danové zavazky a dotace

. Kratkodobé pfijaté zalohy

Nell Hooll ENE Ro g RO T IR RUSH § \S]

. Vydané dluhopisy

—
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. Dohadné ucty pasivni

11. Jiné zavazky

B.IV. Bankovni livéry a vypomoci

2506180

1661670

B.IV.1. Bankovni Gvéry dlouhodobé

B.IV.2. Kratkodobé bankovni uvéry

B.IV 3. Kratkodobé finan¢ni vypomoci

C.I. Casové rozliSeni

C.I.1. Vydaje ptistich obdobi

C.1.2. Vynosy pfistich obdobi

VZZ - Polozka k 31.12. v tis. K¢

2009

2010

I.  Trzby za prodej zbozi

3,042,634

3,016,533

A. Naklady vynaloZené na prodané zbozi

1,973,735

2,344,774

+ Obchodni marze

1,068,899

671,759

Il. Vykony

22,427,183

25,262,893

II.1. TrZby za prodej vlastnich vyrobki a sluzeb

22,299,456

2. Zmeéna stavu zasob vlastni ¢innosti

-21,631

3. Aktivace

149,358

B. Vykonova spotieba

15,062,645

B.1. Spotfeba materialu a energie

2. Sluzby

+ Pridana hodnota

8,433,437

25,934,652

C. Osobni naklady

3,498,362

C.1. Mzdové naklady

2. Odmeéna ¢lentim organti spolecnosti

3. Néklady na socialni zabezpeceni a zdrav. pojisténi

4. Socialni naklady

D. Dané¢ a poplatky

669,879

E. Odpisy dlouhodobého majetku

II. Trzby z prodeje dlouhodobého majetku a materialu

1II.1.Trzby z prodeje dlouhodobého majetku




2.Trzby z prodeje materialu

F. Zustatkova cena prodaného dl.majetku a materialu

F.1. Zustatkova cena prodaného dlouhodobého majetku

2. Prodany material

G. Zmgena stavu rezerv a op.polozek v provozni oblasti

IV. Ostatni provozni vynosy

H. Ostatni provozni néklady

V. Pfevod provoznich vynost 0
I. Pfevod provoznich nakladu 0
* Provozni vysledek hospodaieni 1,887,652 25,934,652
VI. Trzby z prodeje cennych papirt a podila 0
J.  Prodané cenné papiry a podily 0
VII. Vynosy z dlouhodobého financniho majetku 0
VII. 1. Vynosy z podilli v ovladanych osobach a v ucetnich 0
VII. 2. Vynosy z ostatnich dlouhodobych cennych papirti a podili 0
VII. 3. Vynosy z ostatniho dlouhodobého finan¢niho majetku 0
VIIIL. Vynosy z kratkodobého financniho majetku 0
K. Néklady z finan¢niho majetku 0
M. Zména stavu rezerv a op.polozek ve finanéni oblasti 0
IX. Vynosy z pfecenéni cennych papirti a derivat 0
L. Néklady z pfecenéni cennych papirti a derivati 0
M. Zména stavu rezerv a opravnych poloZzek ve financni oblasti 0
X. Vynosové uroky 1,009
N. Naékladové troky 457
XI. Ostatni finan¢ni vynosy 5,414
O. Ostatni financni ndklady 8,249
XII. Pfevod finanénich vynost 0
*  Finan¢ni vysledek hospodareni -159,347 -2,283
Q. Dan z ptijml za béZnou ¢innost 5,095
Q.1. - splatna 2,464

- odlozena 2,631
** Vysledek hospodareni za béZnou ¢innost 25,927,274
XII.Mimotadné vynosy 16
R. Mimotadné néklady 0
S.  Dan z pfijmi z mimoradné ¢innosti 0
S.1. - splatna 0
S.2. - odlozena 0
T. Pfevod podilu na vysledku hospodateni 0
*  Mimoradny vysledek hospodaieni 16
*** Vysledek hospodareni za ucetni obdobi (+,-) 847,007 25,927,290
****Vysledek hospodareni pired zdanénim 2,046,999 25,932,385
Vynosy celkem 25,469,817 28,279,899
Naklady celkem 21,204,621 2,351,197




2011 2012 2013 Year-to-Year Change Analysis

35974475.14 | 41592992 44241130 absolute change 2009/2010
Total Assets 5,619,730
Fixed Assets -14,112,531
Current assets -15,743,939
Accruals and deferrals 0
percentage change 2009/2010
Total Assets 19%

Fixed Assets -100%
Current assets -100%
Accruals and deferrals #DIV/0!
Common size financial statement analysis
Share in % 2009
Total Assets 100%
Fixed Assets 47%
Current assets 52%
Accruals and deferrals 0%
Share in % 2009
Total Revenues 100%
Revenue from goods 12%

Revenue from own products and 88%

Net Working Capital 2009
12,175,771

Debt ratios 2009

Total Debt Ratio (%) 22.8%

- Current debt ratio (%)

- Long-term debt ratio (%)

Equity multiplier (%) 73.08%

Debt-equity ratio

Times interest earned

Liquidity Ratios 2009
Current ratio 2.77
Quick ratio 1.90
Cash ratio 0.37
Turnover Ratios 2009
Total asset turnover ratio 0.84

Fixed asset turnover ratio

Inventory turnover ratio

Average collection period

Average debt period [days]

Rentabilita 2009

0[ROA (%) 6.26%

ROA (after tax) (%)




ROE (%)

6.25%

Profit margin (%o)

7.41%

Tax rate (IR)

21%

ROZKLAD

Ukazatel

2006

ROA

6%

Profit margin (%o)

7%

Total asset turnover ratio

0.8400

Indexy

I ROA

I Profit margin

I Total asset turnover ratio

Logaritmy

In I ROA

Inl Profit margin

Inl Total asset turnover ratio

Procentni zména

ROA

Profit margin

Total asset turnover ratio

Share in %

2009

Current assets

100%

Inventories

32%

LT Receivables

0.00%

ST Receivables

55.135%

ST Financial Assets

0.000%

6926642 8308968 8609330
812459 1173595 1081643
434254 743609 1188829




4504608 3931256 4307328 -1248462
1175321 2460508 2031530
2011 2012 2013 Average

2,733,159 3,209,962 | 3,239,773 3,048,412
1,975,160 1,920,915 | 2,057,132

757,999 1,289,047 | 1,182,640 994,069
26,142,521 | 25,852,570 | 26,155,282 | 25,168,090
26,900,520 | 27,141,617 | 27,337,923




0 0 0
0 0 0
26,900,520 | 27,141,617 | 27,337,923
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
1,710 20 0
0 0 0
4,243 3,926 19,218
8,656 8,242 10,668
0 0 0
-2,703 -4,296 8,550
4,051 1,291 5,900
3,055 2,813 2,842
996 -1,522 3,058
26,893,766 | 27,136,030 | 27,340,573
3,179 288 0
0 5,814 0
0 0 0
0 0 0
0 0 0
0 0 0
3,179 -5,526 0
26,896,945 | 27,130,504 | 27,340,573
26,900,996 | 27,131,795 | 27,346,473
28,878,859 | 29,062,820 | 29,395,055
1,981,113 1,930,675 | 2,076,350




Profits

2010/2011  |2011/2012 |2012/2013 2009
205,087 5,618,517 2,648,138 EAT 847,007
0 0 0 EBT 2046999
0 0 0 Interests 0
0 0 0 Interests after tax 0
2010/2011 J2011/2012 |2012/2013 EBIT 1887652
1% 16% 6% EBIT after tax 847007
#DIV/0! #DIV/0! #DIV/0!
#DIV/0! #DIV/0! #DIV/0!
#DIV/0! #DIV/0! #DIV/0!
Common size financial statement analys
2010 2011 2012 2013 Average [Share in % 2009
100% 100% 100% 100% 100.0% [Total Claims #DIV/0!
0% 0% 0% 0% 9.4% Total Equity #DIV/0!
0% 0% 0% 0% 10.4% Liabilities #DIV/0!
0% 0% 0% 0% 0.00% Accruals and deferrals #DIV/0!
2010 2011 2012 2013
100% 100% 100% 100%
11% 9% 11% 11%
0% 0% 0% 0%
| 2010 2011 2012 2013
-5,753,070 -4,504,608 -3,931,256 4,307,328
2010 2011 2012 2013 Average
21.6% 17.0% 17.2% 17.0% 19.1%
0.0%
0.0%
76.33% 79.70% 79.32% 79.87% 77.7%
0
0.0
2010 2011 2012 2013 optimum Average
2.770 3.340 3.650 4.060 2 3.32
1.940 2.270 2.410 2.730 1-1,5 2.25
0.520 0.800 0.950 0.900 0,2-0,5 0.71
2010 2011 2012 2013 Average
0.79 0.80 0.70 0.66 0.76
0.0
0.0
0.0
0.0
2010 2011 2012 2013 Average
17.08% 10.16% 9.30% 8.17% 10.2%
0.0%




18.92% 10.73% 8.10% 8.92% 10.6%
21.6% 12.7% 13.3% 12.3% 13.5%
21% 21% 21% 21% 21%
2007 2008 2009 2010
0% 0% 0% 0%
22% 13% 13% 12%
0.7900 0.8000 0.7000] 0.6600
2007/2006  |2008/2007  ]2009/2008  |2010/2009
0.0000 #DIV/0! #DIV/0! #DIV/0!
2.9163 0.5858 1.0513 0.9234
0.9405 1.0127 0.8750] 0.9429
2007/2006  |2008/2007  ]2009/2008  |2010/2009
#NUM! #DIV/0! #DIV/0! #DIV/0!
0.464836559] -0.23222106] 0.02174435| -0.03462617
-0.02665219] 0.005462896] -0.05799195] -0.0255541
2007/2006  |2008/2007  ]2009/2008  |2010/2009
#NUM! #DIV/0! #DIV/0! #DIV/0!
#NUM! #DIV/0! #DIV/0! #DIV/0!
#NUM! #DIV/0! #DIV/0! #DIV/0!

2010 2011 2012 2013 2013
#DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0!
#DIV/O! #DIV/O! #DIV/0! #DIV/0! #DIV/0!
#DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0!
#DIV/O! #DIV/O! #DIV/O! #DIV/0! #DIV/0!
#DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0!










2010 2011 2012 2013
HEHHHHH | HEHEHEHE | SR | R
259323851 26900996 | 27131795 | 27346473
1009 1710 20 0
797 1351 16 0
25928087 | 26898296 | 27130520 | 27340573
is Total Claims Common size financial statement analysis P&l
2010 2011 2012 2013 Average |Share in % 2009
#DIV/0!  [#DIV/0!  JDIV/O!  |#DIV/0!  [#DIV/0!  JTotal Revenues 100%
#DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! Revenue from goods 12%
#DIV/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0! Revenue from own products and  |88%
#DIV/O!  |#DIV/0!  #DIV/0!  JDIV/0!  |#DIV/0! Revenue from long-term 0.000%

Other financial revenue

0%













_ Account

2010 2011 2012 2013 Average
100% 100% 100% 100% 100.0%
11% 9% 11% 11% 10.8%

0% 0% 0% 0% 17.5%
0.000% 0.000% 0.000% 0.000% 0.0%

0%

0%

0%

0%

0.0%




BALANCE SHEET (KCZK)

ASSETS

Receivables for subscribed registered capital

Fixed Assets

=

Intangible fixed assets

Incorporation expenses

Research and development

Software

Royalties

Goodwill

Other intangible assets

Intangible fixed assets under construction

Advance payments for intangible fixed assets

—
—

Tangible fixed assets

Land

Buildings, halls and structures

Property, plant and equipment

Cultivated areas

Other tangible fixed assets

Tangible fixed assets under construction

Advanced payments for tan. fixed assets

—
—
!—l

Long-term investments

Investments in group undertakings

Investments in associated companies

Other long-term securities and ownership interests

Intercompany loans

Other long-term investments

Long-term investments (provisional value)

Advanced payments for long-term investments

Current assets

Raw materials

N Bl Eel Bl Bl B Bl el B Bl B B Bl B el S B Bl B B B B S I Bed B Bl B e e

Work in progress and semi-finished products

Finished goods

Livestock

Goods for resale

Advance payments for inventory

Long-term receivables

Trade receivables

Receivables from group undertakings

Receivables from associated companies

Receivables from shareholders and alliance partners

Al Bl Il S el N SN BN I o OV
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Estimated receivables

Other receivables

Accruals

Deferred tax assets

Short-term receivables

Trade receivables




Receivables from group undertakings

Receivables from associated companies

Receivables from shareholders and alliance partners

Social security and health insurance

Tax receivables and state subsidies receivable

Other advances paid

Estimated receivables

Other receivables

Short-term financial assets

Cash

Bank accounts

Short-term secutities and ownership interests

Short-term investments

Accruals and deferrals

Prepaid expenses

Complex prepaid expenses

ENEFEEEERNEEEEREEEEE
i
=

Accrued revenue

BALANCE SHEET (KCZK)

Equity

—

Registered capital

Registered capital

Own shares held

Changes in registered capital

—
—

Capital contributions

Share premium

Other capital contributions

Revaluation of assets and liabilities

Revaluation reserve on transformations

Differences on transformation

—
—
—

Reserve funds

Statutory reserve

Statutory and other reserves

<

Retained earnings

Retained profits

Accumulated losses

V. Profit (loss) for current period
Liabilities
I Provisions

Tax-deductible provisions

Provision for pensions and other similar payables

Income tax provision

Non-deductible provisions

—
—

Long-term liabilities

Trade payables

Liabilities to group undertakings

BANEEREEREEEEEREREEEEERER N EEEEEREEREEERE

Liabilities to associated companies




Liabilities to shareholders and alliance partner

Long-term advances received

Debentures and bonds issued

Long-term bills of exchange payable

Estimated payable

Slo] [ ] o[~

Other long-term payable

Deferred tax liability

T =
—| O
="
—

Short-term liabilities

[EN

Trade payables

Liabilities to group undertakings

Liabilities to associated companies

Liabilities to shareholders and alliance partner

Payables to employees

Payables to social security and health insurance

Tax liabilities

Short-term advances received

N I I B I Il el B

Debentures and bonds issued

_\
e

Estimated payables

—_
—_

Other payables

B.IV. Bank loans and overdrafts

1. Long-term bank loans

Short-term bank loans

Short-term financial liability

Accrual and deferrals

Accrued expenses

N Eu el B B

Deferred revenues

Profit and loss Account

Revenue from goods

Cost of goods sold

Gross profit

Revenue from production

Revenue from own products and services

Change in inventory of own production

Own work capitalized

Cost of sales

Materials and consumables

Services

Added value

Personnel expenses

Wages and salaries

Remuneration of board members

Social security and health insurance expenses

Social expenses

Taxes and charges

Depreciation of intangible and tangible fixed assets

Proceeds from disposals of fixed assets and raw material

Proceeds from disposals of fixed assets




Proceeds from disposals of raw material

Net book value of fixed assets and raw material sold

Net book value of fixed assets sold

Raw material sold

Change in provisions and adjustments relating to

Other operating revenues

Other operating expenses

Adjustments to operating revenues

Adjustments to operating expenses

Operating profit (loss)

Proceeds from sale of securities and ownership interests

Securities and ownership interests sold

Revenue from long-term investments

Revenue from intercompany securities and ownership

Revenue from other long-term securities and ownership

Revenue from other long-term investments

Revenue form short-term financial investments

Financial assets expenses

Revenue from revaluation of securities and derivates

Expenses for revaluation of securities and derivates

Change in provisions and adjustments relating to

Interest revenue

Interest expense

Other financial revenue

Other financial expenses

Adjustments to financial revenues

Adjustments to financial expenses

Profit (loss) from financial operations

Income tax on ordinary profit (loss)

- current

- deferred

Profit (loss) on ordinary activities after taxation

Extraordinary revenue

Extraordinary expenses

Income tax on extraordinary profit (loss)

- current

- deferred

Transfer of profit or loss to partners

Extraordinary profit (loss)

Profit (loss) for accounting period

Profit (loss) for accounting period before tax

Total Revenues
Total Cost




Rozvaha — aktiva k 31.12. v tis. K& netto* 2006 2007 2008 2009
Aktiva celkem 16075529 | 18041197 | 19462681 | 18999000
A. Pohledavky za upsany vlatni kapital 0 0 0 0
B. Dlouhodoby majetek 13231519 | 14388276 | 15240918 | 14791000
B.I. Dlouhodoby nehmotny majetek 962366 904335 908020 1150000
B.1.1. Ztizovaci vydaje 0 0 0 0
B.1.2. Nehmotny vysledek vyzkumu a vyvoje 586 298 2046 1000
B.1.3. Software 543574 515992 545169 519000
B.1.4 .Ocenitelnd prava 295632 295307 300019 609000
B.1.5. Goodwill 0 0 0 0
B.1.6. Jiny dlouhodoby nehmotny majetek 35953 358 7 4000
B.1.7. Nedokong&eny dlouhodoby majetek 61472 88572 53310 14000
B.1.8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 5149 3808 7469 3000
B.IL.  Dlouhodoby hmotny majetek 12258369 | 13473013 | 14221830 | 13630000
B.11.1. Pozemky 281279 278184 284182 289000
B.11.2. Stavby 2924707 | 3409101 | 3493246 | 3804000
B.IL.3. Samostatné movité véci a soubory 3821910 | 5265315 | 6057710 | 6118000
B.IL.4. Pé&stitelské celky trvalych porostii 0 0 0 0
B.IL.6. Jiny dlouhodoby hmotny majetek 2946 3475 3724 4000
B.IL.7. Nedokonéeny dlouhodoby hmotny majetek 445386 357570 695737 138000
B.IL.8. Poskytnuté zalohy na dlouhodoby hmotny majetek 388278 147590 57527 29000
B.III. Dlouhodoby finanéni majetek 10794 10928 111068 11000
B.IIL.1. Podily - ovladana osoba 100109
B.IIl.2. Podily v ugetnich jednotkdch pod podstatnym| 10556 10709 10365 10000
B.IIL.3. Ostatni dlouhodobé cenné papiry a podily 238 219 594 1000
B.IIL.4. Pdjcky a Gvéry - ovladana nebo ovladajici osoba 0 0 0 0
B.IIL.5. Jiny dlouhodoby finan¢ni majetek 0 0 0 0
B.IIL6. Potizovany dlouhodby fianéni majetek 0 0 0 0
B.IIL.7. Poskytnuté zalohy na dlouhodoby finan¢ni majetek 0 0 0 0
C. Obé&zna aktiva 2260938 | 2515265 | 2928569 | 2996000
C.L1. Material 814908 939435 | 1066423 | 1141000
C.I1.2. Nedokongena vyroba a polotovary 316822 367914 498123 493000
C.1.3. Vyrobky

95321 105898 113632 144000
C.14. Zvitata 2 2 2 0
C.L5. Zbozi 33475 50770 79421 24000
C.1.6. Poskytnuté zalohy na zasoby 7199 94893 61402 1000
C.II. Dlouhodobé pohledavky 0 0 0 0
C.II.1. Pohledavky z obchodnich vztahti 0 0 0 0
C.I1.2. Pohledavky - ovladana nebo ovladajiaci osoba 0 0 0 0
C.I1.3. Pohledavky - podstatny vliv 0 0 0 0
C.I1.4. Pohledavky za spole¢niky 0 0 0 0
C.IL.5. Dlouhodobé poskytnuté zalohy 0 0 0 0
C.I1.6. Dohadné ity atkivni 0 0 0 0
C.IL.7. Jiné pohledavky 0 0 0 0
C.IL.8. OdloZzena danova pohledavka 0 0 0 0
C.III. Kratkodobé pohledavky 940575 905778 | 1043631 | 1138000
C.II1.1. Pohledavky z obchodnich vztahii 813013 794028 830031 936000




C.IIL.2. Pohledavky - ovladana nebo ovladajici osoba 21644 0 0 0
C.IIL3. Pohledavky - podstatny vliv 0 0 0 0
C.IIL4. Pohledavky za spole¢niky 0 0 0 0
C.IIL.5. Socialni zabezpeceni a zdravotni pojisténi 0 0 0 0
C.IIL6. Stat — dafiové pohledavky 21101 0 65130 24000
C.IIL7. Kratkodobé poskytnuté zalohy 0 27947 43404 106000
C.IIL.8. Dohadné ¢ty aktivni 0 70038 96680 65000
C.IIL9. Jiné pohledavky 18348 13765 8386 7000
C.IV. Kratkodoby finanéni majetek 52636 50575 65935 55000
C.IV.1.Penize 48383 41675 40547 43000
C.IV.2.Utty v bankach 4253 8900 25388 12000
C.IV.3.Kratkodobé cenné papiry a podily 0 0 0 0
C.IV4.Potizovany kratkodoby finanéni majetek 0 0 0 0
D.I. Casové rozliSeni 583072 1137656 | 1293194 | 1212000
D.1.1. Néklady ptistich obdobi 583072 1137656 | 1293190 | 1212000
D.1.2. Komplexni néklady ptistich obdobi 0 0 0 0
D.L3. Pfijmy p¥istich obdobi 0 0 4 0
Rozvaha — pasiva k 31.12. v tis. K¢& 2006 2007 2008 2009
Pasiva celkem 16075529 | 18041197 | 19462681 | 18999000
A.  Vlastni kapital 9445956 | 10943105 | 12811435 | 14416000
Al Zékladni kapital 1962064 | 1962064 | 2000000 | 2000000
A.L1. Zékladni kapital 1962064 | 1962064 | 2000000 | 2000000
A.12. Vlastni akcie a vlastni obchodni podily 0 0 0 0
A.1.3. Zmény zékladniho kapitalu 0 0 0 0
A.IL. Kapitalové fondy 746555 748901 739981 749000
AIL1. Emisni 4Zio 550830 550830 550830 551000
A.IL2. Ostatni kapitalové fondy 8890 8890 8890 9000
A.I1.3. Ocenovaci rozdily z pfecenéni majetku a zdvazki -2346 0 -8920 0
A.IL4. Ocetiovaci rozdily z pfecenéni pii pieménach 189181 189181 189181 189000
A.IL5. Rozdily z pfemén spolecnosti 0 0 0 0
AIIL. Rezervni fondy 453831 449781 410531 412000
A.IIL.1. Zakonny rezervni fond 448466 448466 410531 411000
A.IIL.2. Statutarni a ostatni fondy 5365 1315 0 1000
A.IV. Vysledek hospodafeni minulych let 0 0 0 0
A.IV.1. Nerozdé&leny zisk minulych let 2906506 | 4317785 | 5778727 | 7653000
A.IV.2. Neuhrazena ztrata minulych let 0 0 0 0
A.V. Vysledek hospodateni b&zného u&.obdobi (+-) 3377000 | 3464574 | 3882196 | 3602000
B. Cizi zdroje 6627920 | 7095926 | 6648478 | 4583000
B.l. Rezervy 596490 533645 322320 233000
B.1.1. Rezervy podle zvlastnich pravnich predpist 29831 18197 6309 3000
B.I1.2. Rezerva na dichodu a podobné zavazky 0 0 0 0
B.1.3. Rezerva na dan z pi{jmu 0 16570 0 0
B.1.4. Ostatni rezervy 566659 498878 316011 230000
B.II. Dlouhodobé zavazky 1567487 | 1630773 | 1430374 | 1455000
B.II.1. Zavazky z obchodnich vztaht 0 33586 8271 0
B.II.2. Zavazky - ovladana nebo ovladajici osoba 0 0 0 0
B.I1.3. Zavazky - podstatny vliv 0 0 0 0




B.I1.4. Zavazky ke spole¢nikiim 0 0 0 0
B.IL5. Dlouhodobé pfijaté zalohy 0 0 0 0
B.IL.6. Vydané dluhopisy 0 0 0 0
B.I1.7. Dlouhodobé sménky k uhradé 0 0 0 0
B.IL.8. Dohadné ity pasivni 0 0 0 0
B.IL9. Jiné z4vazky 177701 121898 119961 134000
B.11.10.0dloZeny datiovy zavazek 1489786 | 1475289 | 1302142 | 1321000
B.III. Kratkodobé zavazky 2373385 | 4091470 | 2468395 | 2879000
B.IIL.1. Zavazky z obchodnich vztahti 1289767 | 1035420 | 874450 964000
2. Zavazky - ovladana nebo ovladajici osoba 0 0 0 375000
3. Zavazky - podstatny vliv 0 0 0 0
4. Zavazky ke spoleénikim 0 0 0 0
5. Zavazky k zaméstnanciim 73207 64788 67290 97000
6. Zavazky ze social.zabezped. a zdrav.pojist. 33494 37033 38974 41000
7. Stat —danové zavazky a dotace 415626 245405 302739 364000
8. Kratkodobé pfijaté zalohy 0 278651 395756 441000
9. Vydané dluhopisy 0 0 0 0
10. Dohadné uéty pasivni 544595 846268 712236 578000
11. Jiné zavazky 6614 74470 67742 10000
B.IV. Bankovni uvéry a vypomoci 1990558 840038 | 2427389 16000
B.IV.1. Bankovni Givéry dlouhodobé 0 0 0 0
B.IV.2. Kratkodobé bankovni uvéry 1990558 840038 | 2427389 16000
B.IV.3. Kratkodobé finan¢ni vypomoci 0 0 0 0
C.I Casové rozliSeni 1653 2166 2768 0
C.1.1. Vydaje piistich obdobi 412 1383 2185 0
C.1.2. Vynosy ptistich obdobi 1241 783 583 0
VZZ - Polozka k 31.12. v tis. K¢& 2006 2007 2008 2009
I. Trzby za prodej zbozi 643 940 727 562 896 314 868 000
A. Naklady vynaloZené na prodané zboZi 463 911 475 557 577 291 575000
+ Obchodni marze 180029 | 252005 | 319023 293 000
Il. Vykony 13205 886(14 144 646|15 439 051 15 409 000
I1.1. Trzby za prodej vlastnich vyrobkii a sluzeb 12 905 68913 691 20414 788 336 14 970 000
2. Zména stavu zasob vlastni ¢innosti -1277 43 745 157 751 37 000
3. Aktivace 301474 | 409697 | 492964 402 000
B. Vykonova spotieba 6038 057 | 7025216 | 7882825 | 7805 000
B.1. Spotfeba materidlu a energie 2946 609 | 3243713 | 3812108 | 3908 000
2. Sluzby 30914481 3781503 | 4070717 | 3897000
+ Pridana hodnota 7347858 | 7371435 | 7875249 | 7897 000
C. Osobni naklady 1373700 1350856 | 1520582 | 1661000
C.1. Mzdové naklady 1014062 | 985441 | 1097634 | 1211000
2. Odména ¢lentim organt spoleénosti 320 360 110 0
3. Naklady na socialni zabezpec€eni a zdrav. pojisténi 342 068 340561 377 005 388 000
4. Socialni naklady 17 250 24 494 45813 62 000
D. Dané a poplatky 22 374 10983 17 838 22 000
E. Odpisy dlouhodobého majetku 14721241 1288782 | 1449046 | 1510000
III. Trzby z prodeje dlouhodobého majetku a materialu 151 880 211599 221729 299 000
III.1.Trzby z prodeje dlouhodobého majetku 74 721 39 141 46 653 207 000




2.Trzby z prodeje materialu 77159 172 458 175076 92 000
F. Zustatkova cena prodaného dl.majetku a materidlu 224 048 250 200 358 894 307 000
F.1. Zistatkova cena prodaného dlouhodobého majetku 88 381 19 915 73735 191 000
2. Prodany material 135667 | 230285 | 285159 115 000
G. Zména stavu rezerv a op.polozek v provozni oblasti -260 753 -62 055 221 369 94 000
IV. Ostatni provozni vynosy 101 436 101 508 86 700 110 000
H. Ostatni provozni naklady 146 282 178 378 181 634 173 000
V. Pfevod provoznich vynosi 0 0 0 0
L. Pfevod provoznich nakladi 0 0 0 0
*  Provozni vysledek hospodaieni 4623399 | 4667398 | 4877073 | 4727000
VI. Trzby z prodeje cennych papiri a podila 21 530 0 0 0
J.  Prodané cenné papiry a podily 30512 0 0 0
VII. Vynosy z dlouhodobého finanéniho majetku 0 0 0 0
VIL. 1. Vynosy z podilt v ovladanych osobach a v ucetnich 0 0 0 0
VIL 2. Vynosy z ostatnich dlouhodobych cennych papird a 0 0 0 0
VII. 3. Vynosy z ostatniho dlouhodobého finan¢niho 0 0 0 0
VIII. Vynosy z kratkodobého finan¢niho majetku 0 0 0 0
K. Néklady z finanéniho majetku 0 0 0 0
M. Zmeéna stavu rezerv a op.polozek ve finanéni oblasti -598 0 0 0
IX. Vynosy z piecenéni cennych papirti a derivatl 0 0 22 369 83 000
L. Néklady z pfecenéni cennych papirii a derivati 0 0 76 010 24 000
M. Zména stavu rezerv a opravnych poloZek ve finanéni -598 2193 142 287 109 000
X. Vynosové tiroky 680 901 1289 1000
N. Naékladové uroky 52 464 60 952 85076 58 000
XI. Ostatni finanéni vynosy 38 417 51774 92 287 114 000
O. Ostatni finan¢ni naklady 100 633 65 105 95710 124 000
XII. Pievod finan¢nich vynosii 0 0 0 0
*  Finanéni vysledek hospoda¥eni -122.304 | -75575 | -283138 | 117 000
Q. Dat z pfijmi za b&Znou ¢innost 1124095 1127249 | 711739 | 1008 000
Q.1. - splatna 1084521 1141746 | 884886 989 000
- odlozena 39574 -14 497 | -173 147 19 000
** Vysledek hospoda¥eni za b&Znou ¢innost 3377000 | 3464574 | 3882196 | 3602000
XII1.Mimoiadné vynosy 0 0 0 0
R. Mimot4dné néklady 0 0 0 0
S.  Dati z pi{jma z mimofadné Cinnosti 0 0 0 0
S.1. - splatnd 0 0 0 0
S.2. - odlozend 0 0 0 0
T. Prevod podilu na vysledku hospodateni 0 0 0 0
*  Mimo¥adny vysledek hospodaieni 0 0 0 0
*** Vysledek hospodareni za ii¢etni obdobi (+,-) 3377000 | 3464574 | 3882196 | 3602 000
****Vysledek hospodaieni pfed zdanénim 4501095 | 4591823 | 4593935 | 4610 000
Vynosy celkem 14163769 15237990 16759739 16884000
Naklady celkem 9662754 10646167 12608562 12462000
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absolute change 2006/2007 2008/2007
Total Assets
Fixed Assets
Current assets
Accruals and deferrals
percentage change 2006/2007 2008/2007
Total Assets
Fixed Assets
Current assets
Accruals and deferrals
Common size financial statement analysis - Total Assets
Share in % HARTMANN-RICO Lohmann&Rauscher
Total Assets 100.00% 100.00%
Fixed Assets 37.90% 34.30%
Current assets 61.90% 65.60%
Accruals and deferrals 0.12% 0.06%
Share in % HARTMANN-RICO Lohmann&Rauscher
Total Revenues 100.0% 100%
Revenue from goods 32.2% 10.6%
Revenue from own products and ]59.8% 86.6%
Net Working Capital 2006 2007
-2,103,005 2,416,243
Debt ratios HARTMANN-RICO Lohmann&Rauscher
Total Debt Ratio (%) 22.6% 11.2%
- Current debt ratio (%) 20.5% 7.9%
- Long-term debt ratio (%) 2.1% 3.3%
Equity multiplier (%) 76.9% 87.5%
Times interest earned 261 1420
Liquidity Ratios HARTMANN-RICO Lohmann&Rauscher
Current ratio 3.03 8.60
Quick ratio 191 5.08
Cash ratio 0.04 0.33
Turnover Ratios HARTMANN-RICO Lohmann&Rauscher
Total asset turnover ratio 1.8 1.3
Fixed asset turnover ratio 4.9 4.0
Inventory turnover ratio 7.9 4.9
Average collection period 73.9 92.1
Average debt period [days] 39.6 21.5
Rentabilita HARTMANN-RICO Lohmann&Rauscher
ROA (%) 13.6% 9.7%
ROA (after tax) (%) 11.7% 9.4%
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Profits

2006 2007

EAT 3377 000 3464 574
EBT 4501 095 4591 823
Interests 680 901
Interests after tax 537 712
EBIT 4501775 4592724
EBIT after tax 3377537 3465286

Common size financial statement analysis

Share in % HARTMANN-RICO Lohmann&Rauscher

Total Claims 100.00% 100.00%

Total Equity 76.90% 87.50%

Liabilities 23.10% 12.50%

Accruals and deferrals 0.00% 0.00%

Variance

11.4%

12.6%

-1.2%

-10.6%

-1159

Variance

optimum

5.6

2

3.2

1-15

0.3

0,2-0,5

Variance

optimum

0.5

0.9

3

-18.2

18.1

Variance

-3.9%

-2.3%
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Debt ratios HARTMANN-RICO Branch Variance
Total Debt Ratio (%) 22.6% 19.1% 3.5%

Equity multiplier (%) 76.9% 79.7% -2.8%

Liquidity Ratios HARTMANN-RICO Branch Variance
Current ratio 3.03 3.32 0.3

Quick ratio 1.91 2.25 0.3

Cash ratio 0.04 0.71 0.7

Turnover Ratios HARTMANN-RICO Branch Variance
Total asset turnover ratio 1.8 0.76 1.04
Rentability Ratios HARTMANN-RICO Branch Variance
ROA (%) 13.6% 10.2% -3.4%

ROE (%) 15.1% 10.6% -4.5%

Profit margin (%) 6.5% 13.5% 7.0%

TCZK HARTMANN-RICO Branch % Proportion
Revenue from goods 1,117,450 3,048,412 37%

Gross Profit 360,024 994,069 36%

Revenue from production 2,077,312 25,168,090 8%
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HARTMANN-RICO Lohmann&Rauscher
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{ARTMANN-RICO Lohmann&Rauscher

Revenue from goods ki Revenue from own products and services




ITMANN-RICO Lohmann&Rauscher




