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𝑹𝑶𝑰 =  
𝑝𝑟ů𝑚ě𝑟𝑛ý 𝑟𝑜č𝑛í 𝑧𝑖𝑠𝑘 𝑧 𝑖𝑛𝑣𝑒𝑠𝑡𝑖𝑐𝑒

𝑐𝑒𝑙𝑘𝑜𝑣é 𝑛á𝑘𝑙𝑎𝑑𝑦 𝑛𝑎 𝑖𝑛𝑣𝑒𝑠𝑡𝑖𝑐𝑖
× 100[%]     (1)

𝑫𝑵 =  
𝑛á𝑘𝑙𝑎𝑑𝑦 𝑛𝑎 𝑖𝑛𝑣𝑒𝑠𝑡𝑖𝑐𝑖

𝑟𝑜č𝑛í 𝑝ří𝑗𝑒𝑚 𝑧 𝑖𝑛𝑣𝑒𝑠𝑡𝑖𝑐𝑒
 [roky]     (2)

 



Č𝑆𝐻 = ∑
𝐶𝑡

(1 + 𝑖)𝑡
[Kč]     (3)

𝑛

𝑡=0



0 = ∑
𝐶𝑡

(1 + 𝑉𝑉𝑃)𝑡

𝑛

𝑡=0

     (4)



 

 

 



 

 



 

 



 

 





 

 



 



 

 



 



 



 

 









 



 



 



 



 







 

 



 





 

 

𝑙𝑒𝑎𝑠𝑖𝑛𝑔𝑜𝑣ý 𝑘𝑜𝑒𝑓𝑖𝑐𝑖𝑒𝑛𝑡

=  
𝑟𝑜č𝑛í 𝑠𝑝𝑙á𝑡𝑘𝑎 × 𝑑𝑜𝑏𝑎 𝑡𝑟𝑣á𝑛í 𝑠𝑚𝑙𝑜𝑢𝑣𝑦 +  𝑧ů𝑠𝑡𝑎𝑡𝑘𝑜𝑣á 𝑐𝑒𝑛𝑎

𝑝𝑜ř𝑖𝑧𝑜𝑣𝑎𝑐í 𝑐𝑒𝑛𝑎 𝑓𝑖𝑛𝑎𝑛𝑐𝑜𝑣𝑎𝑛é 𝑣ě𝑐𝑖
     (5)



𝑑𝑎ň𝑜𝑣á ú𝑠𝑝𝑜𝑟𝑎

= 𝑑𝑎ň𝑜𝑣ě 𝑢𝑧𝑛𝑎𝑡𝑒𝑙𝑛á 𝑠𝑝𝑙á𝑡𝑘𝑎 × 𝑘𝑜𝑒𝑓𝑖𝑐𝑖𝑒𝑛𝑡 𝑠𝑎𝑧𝑏𝑦 𝑑𝑎𝑛ě 𝑧 𝑝ří𝑗𝑚𝑢     (6)

č𝑖𝑠𝑡é 𝑣ý𝑑𝑎𝑗𝑒 𝑛𝑎 𝑙𝑒𝑎𝑠𝑖𝑛𝑔 = 𝑠𝑝𝑙á𝑡𝑘𝑎 𝑙𝑒𝑎𝑠𝑖𝑛𝑔𝑢 − 𝑑𝑎ň𝑜𝑣á ú𝑠𝑝𝑜𝑟𝑎     (7)



č𝑖𝑠𝑡é 𝑑𝑖𝑠𝑘𝑜𝑛𝑡𝑜𝑣𝑎𝑛é 𝑣ý𝑑𝑎𝑗𝑒 𝑛𝑎 𝑙𝑒𝑎𝑠𝑖𝑛𝑔 =  č𝑖𝑠𝑡é 𝑣ý𝑑𝑎𝑗𝑒 𝑛𝑎 𝑙𝑒𝑎𝑠𝑖𝑛𝑔 ×
1

(1 + 𝑘)𝑛
     (9)

𝑘 = 𝑙𝑒𝑎𝑠𝑖𝑛𝑔𝑜𝑣á 𝑚𝑎𝑟ž𝑒 × (1 − 𝑘𝑜𝑒𝑓𝑖𝑐𝑖𝑒𝑛𝑡 𝑠𝑎𝑧𝑏𝑦 𝑑𝑎𝑛ě 𝑧 𝑝ří𝑗𝑚𝑢)     (10)

 



ú𝑟𝑜𝑘 = 𝑑𝑙𝑢ℎ 𝑛𝑎 𝑝𝑜čá𝑡𝑘𝑢 𝑜𝑏𝑑𝑜𝑏í × 𝑟𝑜č𝑛í ú𝑟𝑜𝑘𝑜𝑣á 𝑚í𝑟𝑎 𝑣 %     (11)



𝑂𝑛 = 𝑝𝑜ř𝑖𝑧𝑜𝑣𝑎𝑐í 𝑐𝑒𝑛𝑎 ×
𝑜𝑑𝑝𝑖𝑠𝑜𝑣á 𝑠𝑎𝑧𝑏𝑎 [%]

100
     (12)



𝑑𝑎ň𝑜𝑣á ú𝑠𝑝𝑜𝑟𝑎 = 𝑑𝑎ň𝑜𝑣ě 𝑢𝑧𝑛𝑎𝑡𝑒𝑙𝑛é 𝑛á𝑘𝑙𝑎𝑑𝑦 × 𝑘𝑜𝑒𝑓.  𝑠𝑎𝑧𝑏𝑦 𝑑𝑎𝑛ě 𝑧 𝑝ří𝑗𝑚𝑢     (13)

č𝑖𝑠𝑡é 𝑣ý𝑑𝑎𝑗𝑒 𝑛𝑎 ú𝑣ě𝑟 = 𝑠𝑝𝑙á𝑡𝑘𝑎 ú𝑣ě𝑟𝑢 − 𝑑𝑎ň𝑜𝑣á ú𝑠𝑝𝑜𝑟𝑎     (14)



č𝑖𝑠𝑡é 𝑑𝑖𝑠𝑘𝑜𝑛𝑡𝑜𝑣𝑎𝑛é 𝑣ý𝑑𝑎𝑗𝑒 𝑛𝑎 úvěr =  č𝑖𝑠𝑡é 𝑣ý𝑑𝑎𝑗𝑒 𝑛𝑎 úvěr ×
1

(1 + 𝑘)𝑛
     (15)

𝑘 = 𝑅𝑃𝑆𝑁 × (1 − 𝑘𝑜𝑒𝑓𝑖𝑐𝑖𝑒𝑛𝑡 𝑠𝑎𝑧𝑏𝑦 𝑑𝑎𝑛ě 𝑧 𝑝ří𝑗𝑚𝑢)     (16)

 



 

Č𝑉𝐿 = 𝐾 − ∑
𝐿𝑆𝑛(1 − 𝑡) + 𝑡 × 𝑂𝑛

[1 + 𝑖 × (1 − 𝑡)]𝑛
     (17)

𝑁

𝑛=1

 

• 

• 

• 

• 

• 

• 

• 

• 



𝑳𝑺𝒏 𝑳𝑺𝒏(𝟏 − 𝒕) 𝑶𝒏 𝒕 × 𝑶𝒏 𝑳𝑺𝒏(𝟏 − 𝒕) + 𝒕 × 𝑶𝒏 [𝟏 + 𝒊 × (𝟏 − 𝒕)]𝒏

Č𝑉𝐿 = 665500

−  (
190308

1,08019
+

87722

1,16681
+

87722

1,26038
+

87722

1,36145
+

87722

1,47062
+

87722

1,58855

+
87722

1,71594
+

87722

1,85354
+

87722

2,00217
+

87722

2,16273
) = 665500 − 683087

= −17587     (18)
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