Appendix

Huawei Balance Sheet from 2009 to 2018 (Unit: CNY Million)

Year

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

Goodwill and

intangible assets

553

719

1,381

5,078

5,753

2,597

2,725

4,795

5,327

7,964

Property, plant

and equipment

8,317

16,008

18,631

20,366

22,209

27,248

35,438

49,307

56,089

74,662

Long-term
leasehold

prepayments

2,361

2,761

3,349

3,306

4,112

5,152

6,896

Interests in
associates and

joint ventures

311

509

683

493

481

655

528

484

750

562

Available-for-sale

equity
investments

67

Loans receivable

18

Other
investments,
including

derivatives

454

549

584

540

3,961

3,003

5,965

18,725

Deferred tax

assets

5,147

7,210

9,095

9,805

11,577

14,916

16,900

16,933

18,565

17,257

Contract assets

2,329

601

Trade and bills

receivable

116

46

904

335

446

2,098

3,776

2,451

3,588

Other assets

719

3,381

982

988

2,917

5,553

5,722

5,665

5,423

Non-current

assets

15,047

26976

33,671

40,538

44,688

52,668

70,509

88,132

99,964

135,678

Inventories and
other contract

costs

24,947

27,568

26,436

22,237

24,929

46,576

61,363

73,976

72,352

96,545

Contract assets

47,675

Trade and bills

receivable

63,282

68,734

55,330

59,829

78,005

79,580

93,260

107,957

107,595

91,995

Other receivables

16,070

15,407

Other assets

7,145

14,525

24,913

21,815

27,916

25,371

28,042

Assets held for

sale

13,957

346

Loans receivable

248




Other
investments,
including

derivatives

5,150

4,469

8,545

27,988

14,647

22,606

24,596

81,751

Cash and cash

equivalents

29,232

41,501

57,192

67,180

73,399

78,048

110,561

123,047

175,347

184,106

Current assets

124,606

152,008

160,178

169,468

199,403

257,105

301,646

355,502 | 405,261

530,114

Total assets

139,653

178,984

193,849

210,006

244,091

309,773

372,155

443,634 | 505,225

665,792

Liabilities

Loans and

borrowings

8,490

10,264

13,270

16,077

19,990

17,578

26,501

40,867

38,338

66,170

Long-term
employee

benefits

3,512

6,266

8,392

9,686

9,608

9,731

11,533

19,652

Deferred
government

grants

933

1,354

1,857

2,218

2,746

2,565

1,965

1,534

1,340

1,209

Deferred tax

liabilities

631

590

652

784

476

320

460

1,104

1,471

1,937

Other liabilities

586

782

964

1,073

1,702

4,161

Non-current

liabilities

13,566

18,474

24,171

29351

33,602

31,249

40,459

64,230

42,851

73,477

Loans and

borrowings

7,887

2,695

7,057

4,677

3,043

10,530

2,485

3,932

1,587

3,771

Employee

benefits

91,857

98,164

Income tax

payable

3,696

4,203

2,323

1,653

4,034

5,947

4,213

4,100

4,390

4,191

Trade and bills
payable

70,013

82,656

38,049

40,273

31,980

45,899

61,017

71,134

72,866

96,919

Contract

liabilities

58,278

Other Payables

54,059

55,379

80,448

108,308

Other liabilities

133,779

145,448

95,825

87,683

Provisions

1,175

1,556

1,962

3,649

4,718

7,855

11,133

14,657

20,233

10,244

Current

liabilities

82,771

91,110

103,450

105,631

124,223

178,539

212,627

239,271

286,758

359,250

Total liabilities

96,337

109,584

127,621

134,982

157,825

209,788

253,086

303,501

329,609

432,727

Equity

Equity
attributable to

43,253

69,381

66,274

75,048

86,207

99,940

119,021

140,094

175,585

232,658

equity holders of




the Company

Non-controlling 63 19 -46 -24 59 45 48 39 31 407
interests
Total equity 43,316 | 69,400 | 66,228 | 75,024 | 86,266 | 99,985 | 119,069 | 140,133 | 175,616 | 233,065
Total equity and | 139,653 | 178,984 | 193,849 | 210,006 | 244,091 | 309,773 | 372,155 | 443,634 | 505,225 | 665,792

liabilities




Huawei Income Statement from 2009 to 2018 (Unit: CNY Million)

Year 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Revenue 149,059 | 182,548 | 203,929 | 220,198 | 239,025 | 288,197 | 395,009 | 521,574 | 603,621 | 721,202
Cost of sales | 90,090 | 102,195 | 127,481 | 132,512 | 141,005 | 160,746 | 230,312 | 311,445 | 365,479 | 443,031
Gross profit | 58,969 | 80,353 | 76,448 | 87,686 | 98,020 | 127,451 | 164,697 | 210,129 | 238,142 | 278,171
Research and | 13,340 | 17653 | 23,696 | 29,747 | 31,563 | 40,845 | 59,607 | 76,391 | 89,690 | 101,509
development
expenses
Selling and 24,169 | 31,439 | 33,770 | 38,667 | 38,052 | 47,468 | 62,281 | 86,442 | 92,681 | 105,199
administrative
expenses
Other 408 585 400 -1,386 2723 4,933 -2,977 -219 -613 -1,824
operating
expenses, net
Operating 21,052 | 30,676 | 18,582 | 20,658 | 29,128 | 34,205 | 45,786 | 47,515 | 56,384 | 73,287
profit
Finance -1,255 2,118 5,897 2,039 3,942 1,455 3,715 3,737 573 -253
expenses
Share of 163 10 228 237 24 -303 84 -280 -317 -106
associates’
and joint
ventures’
results (post

tax)

Profit before | 22,144 | 28,548 | 12,457 | 18,382 | 25,162 | 33,053 | 41,987 | 44,058 | 56,128 | 73,646
taxation

Income tax 3,870 3,832 810 2,758 4,159 5,187 5,077 7,006 8,673 14,301
Profit after | 18,274 | 24,716 | 11,647 | 15,624 | 21,003 | 27,866 | 36,910 | 37,052 | 47,455 | 59,345

tax




Huawei Cash Flow from 2009 to 2018 (Unit: CNY Million)

Year

2009

2010 2011 2012 | 2013 2014 2015 2016 2017 2018
Net cash from 21,741 | 31,555 | 17,826 | 24,969 | 22,554 | 41,755 | 52,300 | 49,218 | 96,336 | 74,659
operating activities
Net cash generated | -5,219 | -14,708 | 3,421 | -5,426 | -8,037 | -26,209 | -741 -28,524 | -24,657 | -93,880
from / (used in)
investing activities
Net cash used in -8,384 | -10,152 | -4,774 | 9,180 | -7,126 | -10,406 | -19,763 | -10,851 | -16,936 | 26,926
financing activities
Cash and cash 29,232 | 41,501 | 57,192 | 15,624 | 73,399 | 78,048 | 110,561 | 123,047 | 175,347 | 184,106

equivalents at
December 31




Huawei's Asset Structure from 2009 to 2018 (%)

Year 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Goodwill and 0.4 04 | 071 | 242 | 236 | 0.84 | 0.73 | 1.08 | 1.05 1.2
intangible assets
Property, plant | 5.96 | 8.94 | 9.61 9.7 9.1 8.8 9.52 | 11.11 | 11.1 | 11.21
and equipment
Long-term 0 0 0 1.12 | 1.13 | 1.08 | 0.89 | 093 | 1.02 | 1.04

leasehold
prepayments
Interests in 022 | 0.28 | 0.35 | 0.23 0.2 | 021 | 0.14 | 0.11 | 0.15 | 0.08
associates and
joint ventures
Available-for- 0 0.04 0 0 0 0 0 0 0 0
sale equity
investments

Loans 0 0.01 0 0 0 0 0 0 0 0
receivable

Other 0 0 0.23 | 026 | 0.24 | 0.17 | 1.06 | 0.68 | 1.18 | 2.81
investments,

including
derivatives
Deferred tax 3.69 | 403 | 469 | 467 | 474 | 482 | 454 | 3.82 | 3.67 | 2.59

assets
Contract assets 1.30 0 0 0 0 0 0 0 0
Trade and bills 0.06 | 0.02 | 043 | 0.14 | 0.14 | 0.56 | 0.85 | 0.49 | 0.54
receivable
Other assets 0.51 0 1.74 | 047 | 040 | 094 | 149 | 1.29 | 1.12 | 0.81
Non-current 10.77 | 15.07 | 17.37 | 19.30 | 18.31 17 | 18.95| 19.87 | 19.79 | 20.38

assets
Inventories and | 17.86 | 15.4 | 13.64 | 10.59 | 10.21 | 15.04 | 16.49 | 16.68 | 14.32 | 14.5
other contract

costs
Contract assets 0 0 0 0 0 0 0 0 0 7.16
Trade and bills | 45.31 | 38.40 | 28.54 | 28.49 | 31.96 | 25.69 | 25.06 | 24.33 | 21.30 | 13.82

receivable

Other 0 0 829 | 7.34 0 0 0 0 0 0
receivables
Other assets 5.12 0 0 595 | 8.04 | 586 | 6.29 | 5.02 | 4.21
Assets held for 0 7.8 0.16 0 0 0 0 0 0

sale

Loans 0 0.14 0 0 0 0 0 0 0 0




receivable

Other 0 0 2.66 | 2.13 3.5 9.04 | 3.94 5.1 4.87 | 12.28
investments,

including

derivatives
Cash and cash | 20.93 | 23.19 | 29.5 | 31.99 | 30.07 | 25.20 | 29.71 | 27.74 | 34.71 | 27.65
equivalents
Current assets | 89.23 | 84.93 | 82.63 | 80.7 | 81.69 | 83 | 81.05 | 80.13 | 80.21 | 79.62
Total assets 100 100 100 100 100 100 100 100 100 100




