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Other comments or suggestions:

The bachelor’s thesis deals with the financial analysis of the Alza, a.s., whose market position has been growing over
the years, which was consolidated during the pandemic. | commend the author of the thesis for a medium-term
overview of the company’s accounting activities, together with the reasons for changes in selected accounting items.

The thesis has the following shortcomings: the Czech abstract has a different legal form (s.r.0.), page numbering is
missing, % for numbers in tables, thousandth comma/dot. For clarity, | recommend using bullet points within the
subtopics or division of the whole.

The thesis contains grammatical mistakes + Czech text (eg chapter of horizontal analysis or 4.2.5 “"Cash on hand”).

In chapter 3.1.6 in the overview of balance sheet items, | miss the Equity part and in the vertical analysis missing
Liabilities and Equity. The vertical analysis of the profit and loss statement is in absolute numbers without commentary
(in percentages with commentary in the later chapter 4.2.8).

For the theory of financial analysis (due to its complexity), | lack other indicators (Profitability, Stability, Activity) +
extension to prediction models.

I recommend adding the primary source for the calculation, ie the balance sheet and profit and loss statement, as an
appendix. Chapter 4.2.7 mentions Alza.sk, s.r.o., which is not fully incorporated into the commentary on the parent
Czech Alza, so this may confuse the reader.

| recommend comparing more literary sources together with the unification of the citation method (the author lists
online citations below the line, compared to literary citations in the text).

The mentioned methodology and goals, which | recommend to specify, are in accordance with the conclusions of
the thesis, but they include only vertical, and horizontal analysis, Liability indicators and Net working capital, which is
insufficient for a comprehensive financial analysis and conclusions of company development.

Despite the above comments and the final mark “failed” for the unfinished financial analysis, | recommend the bach-
elor’s thesis for defence with the possibility of the author’s explanation of not using the potential of the thesis.

Questions for thesis defence:

1. You are also mentioning the entry into a foreign market for which the parent company will borrow money. Indicate
in which time period the return on investment lasts (eg on the Slovak market) and whether the loan (ie the use of
foreign capital) will significantly affect the profit of the parent company.

2. Indicate the possibilities of efficient use of net cash and net cash receivable?
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