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[bookmark: _Toc67235794][bookmark: _Toc68114670]Figure 20: Analysis of Bharti Airtel Cash Flow Statements
Source: Bharti Annual report (2020)



Cash Flow Statement Analysis of Bharti Airtel
Vertical analysis of cash flow
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[bookmark: _Toc68114671]Figure 21 Vertical analysis of cash flow of Bharti Airtel
Source- The Economic Times, 2021
Horizontal analysis of cash flow
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[bookmark: _Toc68114672]Figure 22 Horizontal analysis of cash flow of Bharti Airtel
Source- equitymaster, 2021  
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[bookmark: _Toc67235790][bookmark: _Toc68114673]Figure 23: Balance Sheet of Bharti Airtel
Source: Airtel annual report (2020)


Balance Sheet Analysis of Bharti Airtel
Vertical analysis of balance sheet 
[image: ]
[bookmark: _Toc68114674]Figure 24 Vertical analysis of balance sheet of Bharti Airtel 
Source- The Economic Times, 2021
Horizontal analysis of balance sheet 
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[bookmark: _Toc68114675]Figure 25 Horizontal analysis of balance sheet of Bharti Airtel 
Source- equitymaster, 2021
· The company's current liabilities during FY20 stood at Rs 1,315 billion as compared to Rs 930 billion in FY19, thereby witnessing an increase of 41.4%.
· Long-term debt stood at Rs 911 billion as compared to Rs 825 billion during FY19, a growth of 10.4%.
· Current assets rose 133% and stood at Rs 766 billion, while fixed assets rose 12% and stood at Rs 1,989 billion in FY20.
· Overall, the total assets and liabilities for FY20 stood at Rs 3,608 billion as against Rs 2,752 billion during FY19, thereby witnessing a growth of 31%.
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[bookmark: _Toc67235792][bookmark: _Toc68114676]Figure 26 Bharti Airtel Income Statement
Source: Airtel annual report (2020)






Income Statement Analysis of Bharti Airtel
Vertical analysis of Income statement
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[bookmark: _Toc68114677]Figure 27 Vertical analysis of Income statement of Bharti Airtel
Source- The Economic Times, 2021 
Horizontal analysis of Income statement 
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[bookmark: _Toc68114678]Figure 28 Horizontal analysis of Income statement Bharti Airtel
Source- equitymaster, 2021
· Operating income during the year rose 8.4% on a year-on-year (YoY) basis.
· The company's operating profit increased by 43.7% YoY during the fiscal. Operating profit margins witnessed a fall and down at 44.3% in FY20 as against 33.4% in FY19.
· Depreciation charges increased by 29.7% and finance costs increased by 31.7% YoY, respectively.
· Other income declined by 6.2% YoY.
· Net profit for the year declined by 1917.1% YoY.
· Net profit margins during the year declined from 2.1% in FY19 to 34.9% in FY20.






Balance Sheet Analysis of Reliance Jio

Vertical analysis of balance sheet 
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[bookmark: _Toc68114679]Figure 29 Vertical analysis of balance sheet Reliance Jio
Source- The Economics Times, 2021

Horizontal analysis of balance sheet
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[bookmark: _Toc68114680]Figure 30 Horizontal analysis of balance sheet Reliance Jio
Source- Equtiymaster, 2021
· The company's current liabilities during FY20 stood at Rs 4,129 billion as compared to Rs 3,140 billion in FY19, thereby witnessing an increase of 31.5%.
· Long-term debt down at Rs 1,976 billion as compared to Rs 2,075 billion during FY19, a fall of 4.8%.
· Current assets rose 14% and stood at Rs 2,583 billion, while fixed assets rose 11% and stood at Rs 6,418 billion in FY20.
· Overall, the total assets and liabilities for FY20 stood at Rs 11,659 billion as against Rs 10,024 billion during FY19, thereby witnessing a growth of 16%.
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[bookmark: _Toc67235791][bookmark: _Toc68114681]Figure 31: Balance Sheet of Reliance Jio
Source: Reliance Jio annual report (2020)
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[bookmark: _Toc68114682]Figure 32 Vertical analysis of income statement Reliance Jio
Source- The Economic Times, 2021 
Horizonal analysis of income statement
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[bookmark: _Toc68114683]Figure 33 Horizontal analysis of income statement of Reliance Jio
Source- equitymaster, 2021
· Operating income during the year rose 0.9% on a year-on-year (YoY) basis.
· The company's operating profit increased by 4.8% YoY during the fiscal. Operating profit margins witnessed a fall and down at 15.3% in FY20 as against 14.7% in FY19.
· Depreciation charges increased by 6.1% and finance costs increased by 33.5% YoY, respectively.
· Other income grew by 66.4% YoY.
· Net profit for the year grew by 0.1% YoY.
· Net profit margins during the year declined from 6.9% in FY19 to 6.7% in FY20.










Cash Flow Statement Analysis of Reliance Jio
Vertical analysis of cash flow statement
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[bookmark: _Toc68114684]Figure 34 Vertical analysis of cash flow statement of Reliance Jio
Source- The Economic Times, 2021

Horizonal analysis of cash flow statement
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[bookmark: _Toc68114685]Figure 35 Horizontal analysis of cash flow statement of Reliance Jio
Source- equitymaster, 2021
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[bookmark: _Toc67235793][bookmark: _Toc68114686]Figure 36: Reliance Jio Income Statement
Source: Reliance Jio annual report (2020) 
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[bookmark: _Toc67235795][bookmark: _Toc68114687]Figure 37: Analysis of Reliance Jio Cash Flow Statements
Source: Reliance Jio (2020)
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BalanceSheet - Bharti Airtel Ltd.
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BHARTI AIRTEL Income Statement 2019-20

No. of Mths Year Ending 12 Mar-19% 12 Mar-20% % Change
Net Sales Rsm 807,802 875,390 8.4%
Other income Rsm 3,463 3,248 -6.2%
Total Revenues Rsm 811,265 878,638 8.3%
Gross profit Rsm 269,628 387,445 43.7%
Depreciation Rsm 213,475 276,896 29.7%
Interest Rsm 106,222 139,918 31.7%
Profit before tax Rsm -46,606 -26,121 -44.0%
Tax Rsm -34,193 -121,823 256.3%
Profit after tax Rsm 16,875 -306,642 -1917.1%
Gross profit margin % 334 443
Effective tax rate % 734 466.4

Net profit margin % 21 -34.9
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RELIANCE IND. Balance Sheet as on March 2020

No. of Mths Year Ending 12 Mar-19% 12 Mar-20% % Change
Networth Rsm 3,871,120 4,533,310 171
Current Liabilities Rsm 3,140,230 4,129,160 31.5
Long-term Debt Rsm 2,075,060 1,976,310 -4.8
Total Liabilities Rsm 10,024,060 11,659,150 16.3
Current assets Rsm 2,260,880 2,582,600 14.2
Fixed Assets Rsm 5778370 6,417,640 1.1

Total Assets Rsm 10,024,060 11,659,150 163
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RELIANCE IND. Income Statement 2019-20

No. of Mths Year Ending 12 Mar-19% 12 Mar-20% % Change
Net Sales Rsm 5,716,550 5,768,760 0.9%
Other income Rsm 83,860 139,560 66.4%
Total Revenues Rsm 5,800,410 5,908,320 1.9%
Gross profit Rsm 841,670 882,170 4.8%
Depreciation Rsm 209,340 222,030 6.1%
Interest Rsm 164,950 220,270 33.5%
Profit before tax Rsm 551,240 579,430 5.1%
Tax Rsm 153,900 137,260 -10.8%
Profit after tax Rsm 398,370 398,800 0.1%
Gross profit margin % 14.7 15.3
Effective tax rate % 279 237

Net profit margin % 6.9 6.7
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RELIANCE IND. Cash Flow Statement 2019-20

No. of months 12 12
Particulars % Change
Year Ending Mar-19 Mar-20
Cash Flow from Operating Activities Rsm 423,460 980,740 131.6%
Cash Flow from Investing Activities Rsm -951,280 -757,170 -
Cash Flow from Financing Activities Rsm 559,060 -25410 -

Net Cash Flow Rsm 37,450 198,390 429.7%
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BHARTI AIRTEL Cash Flow Statement 2019-20

No. of months 12 12
Particulars % Change
Year Ending Mar-19 Mar-20
Cash Flow from Operating Activities Rsm 200,702 181,287 9.7%
Cash Flow from Investing Activities Rsm -285,009 -304,919 -
Cash Flow from Financing Activities Rsm 94,368 191,444 102.9%

Net Cash Flow Rsm 12,214 76,746 528.3%
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