Appendix

{All amounts are in millions of Indian Rupee)

For the year ended
March 31, 2020

Cash flows from operating activities

Loss before tax (42B 465) (17,318)
Adjustments for:
Depreciation and amortisation axpenss 276,896 213,475
Finance costs 137,261 110,134
Finance income {16,098) (14.240)
Share of profit of joint ventures and associates (net) (6,524) (3,556)
Exceptional items (nat) 401619 (32,792)
Employes share-bhased payment axpense 357 345
Loss / (profit) on sale of property, plant and equipment 10 {175)
Other non-cash items 5132 11,909
Operating cash flow before changes in working capital 370,188 267,782
Changes in working capital
Trade receivables (B925) 8,427
Trade payables (2477) 21,580
Irvertores (522) {191)
Provigiang (128,107) {107)
Other financial and non-financial liabilities 19,064 {20955)
Other financial and non-financial assats (44,997) (64,128)
Met cash generated from operations before tax 204,224 212,408
Ineome tax paid (net) {22,937) {11,708)
Met cash generated from operating activities (a) 181,287 200,702
Cash flows from investing activities
Purchase of property, plant and equipment amd capital work-in-progress (191,902) (260971)
Proceeds from sale of property, plant and equipment 1317 1225
..... Purchass ofintangible assets (15.266) (33.804)
Payment towards spectrum - Deferred payment liability* (15424) (11,720)
Met movemnent in current investments ) {85238) 18,158
Saleofnon-curmmmvastments 2950 .ug'rs
Purchase of non-current investments . (57.067)
. C:msnderat mn.f advar-cafmacqummnsnatcfcama:q mmd .................................................... : 1345) .......................... ( 5.083]
Sale of tower assets . 3,051
. Inutsl‘.mentln-ﬁssucutﬁ .................................................................................................................. : 4?&1] ............................... [ED]
Dividend received . 11,493
""" intevest received 4748 4793
Met cash used in investing activities (b) (304,918) (285,009)

Continued



(All amounts are in milllions of Indian Rupes)
For the year ended

Cash flows from financing activities

Met proceeds from issue of shares (Rights issue) 248,759 -
Met proceeds from issue of shares (QIF) 143,055
""" Net proceeds from issuance of FCCBs 70.456 :
R — shnmbﬂrra-mngs 3??40'] 353141
Repayment of borrowings (439,813 (345,359)
Repaymeant of lease labilities (47,740) (5,077)
Met (repayments) / proceeds from short-term borrowings (117,140) 98,101
Praceeds from sale and finance leaseback of towers - 1,688
Purchase of treasury shares (497) {248)
Interest and other finance charges paid (109,993) (76,171)
IIIII Proceeds from Exer:::];:'nfshare options 5 10
" Dividend paid (including ) (18263) (46817
"Net proceeds from issuance of equity shares to Non-controling interest s7.144 104,341
Met procesds from issuance of perpetual bonds to Non-contralling interest 71370
Net payment towards derivatives (41517
Sale of interest in a subsidiary - 16,238
Purchase of shares fram Mon-controlling interest . (5,409)
Payment on maturity of forwards (1,782)
Net cash generated from financing activities (¢) 191,444 94,638
S 57813 Y
Ef 8934 2.153

Cash and cash equivalents as at beginning of the year 53793 41308
Cash and cash equivalents as at end of the year (Note 16) 130,539 53,783

SCash Nows Bowands spactrurn sEquisition aré based an the Bming of payouts to DoT (W2 upfrant / deferred)

Figure 1: Analysis of Bharti Airtel Cash Flow Statements

Source: Bharti Annual report (2020)



Cash Flow Statement Analysis of Bharti Airtel

Vertical analysis of cash flow

Cash Flow

Rs {in Crores
Particulars Mar'20 Mar'19 Mar'18 Mar'17 Mar'16
Profit Before Tax -51020.80 -52432.80 -581.20 -2508.50 10254.40
Net Cash Flow from Operating Activity 4026.40 1081210 1595430 21165.50 19449.90
Net Cash Used in Investing Activity -22271.50 -20455.90 -13441.60 -24283.20 -21989.20
Net Cash Used in Financing Activity 2111410 9397.60 JBET.TO 345570 1898.40
Net Inc/Dec In Cash and Cash Equivalent 28E63.00 -245.20 380.40 338.00 -E41.00
Cash and Cash Equivalant - Beginning of the Year 170.70 4156.80 82.20 -255.80 385.20
Cash and Cash Equivalent - End of the Year 2038.70 170.70 452,80 82.20 -255.80

Figure 2 Vertical analysis of cash flow of Bharti Airtel

Source- The Economic Times, 2021

Horizontal analysis of cash flow

BHARTI AIRTEL Cash Flow Statement 2019-20

No. of months 12 12
Particulars % Change
Year Ending Mar-19 Mar-20
Cash Flow from Operating Activities Rsm 200,702 181,287 9.7%
Cash Flow from Investing Activities Rsm -285,009 -304,919 -
Cash Flow from Financing Activities Rsm 94,368 191,444 102.9%
Net Cash Flow Rsm 12,214 76,746 528.3%

Figure 3 Horizontal analysis of cash flow of Bharti Airtel

Source- equitymaster, 2021
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Figure 4: Balance Sheet of Bharti Airtel

Source: Airtel annual report (2020)



Balance Sheet Analysis of Bharti Airtel

Vertical analysis of balance sheet

BalanceSheet - Bharti Airtel Ltd.

Rs [in Crores)
Particulars Mar'20 Mar1a Mar'18 Mar17 Mar'le
Liabilities 12 Months 12 Months 12 Months 12 Months 12 Months
Share Capital 272780 129870 199870 199870 199870
Reserves & surplus 98347.20 9E307.20 100862.20 9920860 10973040
Net Worth 101075.00 98305.90 102860.90 101207.30 m7z9.10
Secured Loan 827740 8373250 -524490 -3453.00 oo
Unsecured Loan oo oo &7751.00 GO37220 4215690
TOTAL LIABILITIES 183792.40 182058.40 165397.00 15809720 153886.00
Assets
Gross Block 233N2.00 200317.00 18075460 16342800 13706080
[} Acc. Depreciation T203270 B5505.10 5314520 5190520 4513530
Net Block 161679.30 13381.90 122609.40 mszz.80 91925.50
Capital Work in Progress 125870 5636.50 554270 260020 383030
Imvestments 3372680 I7570.80 48128.20 4535900 6389730
Imventories 310 1.00 &30 390 530
Sundry Debtors IZ10.00 384030 431960 I2Ma0 7240
Cash and Bank 3397680 23530 54510 17240 4E.60
Loans and Advances 49730 4180270 23786.00 Mes 50 1615060
Total Current Assets 98708.00 4£5879.30 28657.00 24555.60 19374.90
Current Liabilities TEEZI.50 4054780 3923170 IZTEI0 3020020
Provisions 4095090 30150 309.20 36210 341.20
Total Current Liabilities Ne580.40 £0849.10 1954030 33540.40 IM&2.00
MET CURREMT ASSETS -17872.40 5030.20 -10883.30 -80984.80 -NT767.10
Misc. Expenses oo oo oo oo oo
TOTAL ASSETS[A+B+C+D+E) 183792.40 182058.40 165397.00 15809720 153886.00
Rs (in Crores)

Figure 5 Vertical analysis of balance sheet of Bharti Airtel

Source- The Economic Times, 2021



Horizontal analysis of balance sheet

No. of Mths Year Ending

Networth Rsm
Current Liabilities Rsm
Long-term Debt Rsm
Total Liabilities Rsm
Current assets Rsm
Fixed Assets Rsm
Total Assets Rsm

Figure 6 Horizontal analysis of balance sheet of Bharti Airtel

Source- equitymaster, 2021

e The company's current liabilities during FY20 stood at Rs 1,315 billion as compared to

12 Mar-19*
714,222

930,134
824,901
2,751,560

328,042
1,772,095
2,751,560

12 Mar-20*
71,448

1,314,876
910,792
3,607,790

766,432
1,989,186
3,607,790

Rs 930 billion in FY19, thereby witnessing an increase of 41.4%.

e Long-term debt stood at Rs 911 billion as compared to Rs 825 billion during FY19, a

growth of 10.4%.

e Current assets rose 133% and stood at Rs 766 billion, while fixed assets rose 12% and
stood at Rs 1,989 billion in FY20.

e Overall, the total assets and liabilities for FY20 stood at Rs 3,608 billion as against Rs

2,752 billion during FY 19, thereby witnessing a growth of 31%.

% Change
-90.0

41.4
10.4
31.1

133.2
12.3
31.1



(Al amoaunts are in rallions of Indian Rupes; excepl per share data)
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Figure 7 Bharti Airtel Income Statement

Source: Airtel annual report (2020)



Income Statement Analysis of Bharti Airtel

Vertical analysis of Income statement

IMNCOME:

Sales Turnowver 4317 42E08.00 5IE63.00 6227630 &0300.30
Excise Duty oo 0o 00 0o oo
MET SALES 5431710 43606.00 53663.00 62XT630 B0300.30
Other Income 22425000 26327000 2358000 1843000 1729000
TOTAL INCOME 5655960 52238.70 53828.60 B24E0.60 G04T3.20
EXPENDITURE:

Manufacturing Expenses 2795830 2932140 2740860 29532810 2877600
Material Consurned oo sl 0o ule] Do
Personal Expenzes 152020 1400 172080 173850 186480
Szlling Expensss 47910 EET40 578.70 T20.00 T4EED
Administrative Expenses 422590 5989.80 @149.90 B506.80 859980
Expenses Capitalisad 0o 0o 0o 0o 00
Provisions Made fule] fale] 00 alel el
TOTAL EXPENDITURE 34183.50 F7I3.60 3585810 38583.40 ITSEI00
Operating Profit 201Z360 122BE.40 1780490 23682930 22EM.20
EBITDA 2237610 1591900 18040.50 23877.20 2258%10
Diepraciation 2039210 1512020 204860 1220340 O575.30
Other Write-offs oo 0o 00 00 oo
EBIT 1384.00 -201.10 4991.90 T&73.80 1230880
Interast 46310 TE&TTO S062.00 200250 197450
EBT -3473.10 -8048.80 -T710 B761.30 1093430
Tanes 1493270 -3374T0 -7E0.40 141810 247470
Profit and Loss for the Year 5453.60 467410 68330 T345.20 B460_20
Mon Recurring Items -41548.80 2B1450 -RB8.40 1727330 -583.30
Other Mon Cash Adjustments oo finle] fale] finle] 0o
Other Adjustments Too -980 S50 250 T4
REPORTED PAT -36088.20 -1863.20 7920 -9325.60 TTED3D
KEY ITEMS

Praference Dividand oo 0o 0o 0o 0o
Equity Dividend oo 1238.80 LEIED 25380 B3720
Equity Dividend [%) oo 100.00 23.20 270 L5430
Shares in lssue (Lakhs) S4EEEST 3997400 3987400 3987400 3997400
EPS - Annualised (Rs) -66.15 -4.68 220 -2% 83 19.46

Hs (im Crores)

Figure 8 Vertical analysis of Income statement of Bharti Airtel

Source- The Economic Times, 2021



Horizontal analysis of Income statement

BHARTI AIRTEL Income Statement 2019-20

No. of Mths Year Ending 12 Mar-19* 12 Mar-20* % Change
Net Sales Rsm 807,802 875,390 8.4%
Other income Rs m 3,463 3,248 -6.2%
Total Revenues Rsm 811,265 878,038 8.3%
Gross profit Rsm 269,628 387,445 43.7%
Depreciation Rs m 213,475 276,896 29.7%
Interest Rsm 106,222 139,918 31.7%
Profit before tax Rs m -46,606 -26,121 -44.0%
Tax Rsm -34,193 -121,823 256.3%
Profit after tax Rs m 16,875 -306,642 -1,917.1%
Gross profit margin % 33.4 44.3
Effective tax rate % 73.4 466.4
Net profit margin % 2.1 -34.9

Figure 9 Horizontal analysis of Income statement Bharti Airtel
Source- equitymaster, 2021

e Operating income during the year rose 8.4% on a year-on-year (YoY) basis.

e The company's operating profit increased by 43.7% YoY during the fiscal. Operating
profit margins witnessed a fall and down at 44.3% in FY20 as against 33.4% in FY19.

e Depreciation charges increased by 29.7% and finance costs increased by 31.7% YoY,
respectively.

e Other income declined by 6.2% YoY.

e Net profit for the year declined by 1917.1% YoY.

e Net profit margins during the year declined from 2.1% in FY'19 to 34.9% in FY20.



Balance Sheet Analysis of Reliance Jio

Vertical analysis of balance sheet

Rs (in Crores)

Particulars Mar'20 Mar'19 Mar18 Mar17 Mar'16
Liabilities 12 Months 12 Months 12 Months 12 Months 12 Months
Share Capital 534000 6339.00 535000 3255.00 324800
Reserves & Surplus 41524400 398983.00 30529700 Z85058.00 236936.00
Net Worth 424584.00 405322.00 464700 288313.00 240184.00
Secured Loan 3894900 15231.00 2153.00 1048100 452400
Unsecured Loan 193078.00 14196400 468200 SOS542.00 87832.00
TOTAL LIABILITIES 65461100 562517.00 41482.00 389616.00 332540.00
Assets

Gross Block 433835.00 32404900 313666.00 23972400 22925000
[-] Acc. Depreciation 127368400 120861.00 N2702.00 10514600 978&0.00
Net Block 306471.00 203188.00 200964.00 154578.00 131410.00
Capital Work in Progress 2798500 M557.00 9948300 132741.00 106872.00
Investments LF5103.00 331683.00 23522200 19245000 152052.00
Inventaries 38802.00 4414400 39568.00 34018.00 2803400
Sundry Debtors T483.00 12M0.00 10460.00 SET200 348500
Cash and Bank 844300 3768.00 273100 175400 6852.00
Loans and Advances 9064500 6929500 3909700 25733.00 28851.00
Total Current Assets 145373.00 129317.00 91856.00 66977.00 &67372.00
Current Liabilities 3Ns19.00 209962.00 20292000 153744100 122521.00
Prowvisions 248200 3266.00 32300 338600 2659.00
Total Current Liabilities 314301.00 213228.00 206043.00 157130.00 125180.00
NET CURRENT ASSETS -168928.00 -83911.00 -M4187.00 -90153.00 -57808.00
Misc. Expenses .00 .00 al4] Lale] .00
TOTAL ASSETS[{A+B+C+D+E) 654611.00 562517.00 411482.00 389616.00 332540.00

Figure 10 Vertical analysis of balance sheet Reliance Jio

Source- The Economics Times, 2021



Horizontal analysis of balance sheet

RELIANCE IND. Balance Sheet as on March 2020

No. of Mths Year Ending 12 Mar-19* 12 Mar-20* % Change
Networth Rsm 3,871,120 4,533,310 17.1
Current Liabilities Rsm 3,140,230 4,129,160 31.5
Long-term Debt Rsm 2,075,060 1,976,310 -4.8
Total Liabilities Rsm 10,024,060 11,659,150 16.3
Current assets Rsm 2,260,880 2,582,600 14.2
Fixed Assets Rsm 5,778,370 6,417,640 11.1
Total Assets Rsm 10,024,060 11,659,150 16.3

Figure 11 Horizontal analysis of balance sheet Reliance Jio
Source- Equtiymaster, 2021

e The company's current liabilities during FY20 stood at Rs 4,129 billion as compared to
Rs 3,140 billion in FY'19, thereby witnessing an increase of 31.5%.

e Long-term debt down at Rs 1,976 billion as compared to Rs 2,075 billion during FY19,
a fall of 4.8%.

e Current assets rose 14% and stood at Rs 2,583 billion, while fixed assets rose 11% and
stood at Rs 6,418 billion in FY20.

e Opverall, the total assets and liabilities for FY20 stood at Rs 11,659 billion as against Rs
10,024 billion during FY 19, thereby witnessing a growth of 16%.

11



(¥ i crore)

. N As at Asat
Fartionlary Hotes 31st March, 2020 315t March 2019

ASSETS
Non-Current Assets
Property, Plant and Equipment 1 LO02864 T4633
Capital Work-in-Progress 1 21176 30965
Intangible Assets 1 60,563 59367
Intangible Assets Under Development 1 82 3643
Financial Assets
Investments 2 1.108 1108
Other Financial Asscts 3 3 2
Deferred Tax Assets (Met) 4 1546 3477
Other Non-Current Assets 5 25920 9.111
Total Non-Current Assets 213,262 182256
Current Assets
Financial Asscts
Investments. 6 1381 155
Trade Receivables 7 1609 3]
Cash and Cash Equivalents 8 7066 17
Other Bank Balances 9 414 412
Other Financial Asscts 10 1067 534
Othier Current Assets 11 16.906 11.533
Total Current Assets %% 13,524
Total Assets 1, 1,
EQUITY AND LIABILITIES - -
Equity
Equity Share Capital 12 45,000 45000
Other Equity 13 __ 12595 (4.600)
Total Equity L70.956 40,400
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 14 - 65,613
Other Financial Liabilities 15 13,490 9,998
Deferred Payment Liabilitics 16 18.839 18,339
Total Non-Current Liabilities 2 94,450
Current Liabilities
Financial Liabilitics
Borrowings 17 13242 3601
Trade Payables Due to %
Micro and Small Enterprises 33 1
Other than Micro and Enterprises 4,662 3245
Other Financial Liabilitics 19 4.957 48523
Deferred Payment Liabilities 16 - 1370
Other Current Liabilities 20 5462 4075
Provisions 2 39 105
Total Current Liabilities 38420 60.930
Total Liabilities T0.749 1
Total Equity and Liabilities 141705 1
Significant Accounting Policies — -
See accompanying Notes to the Financial Statements 1o 45

Figure 12: Balance Sheet of Reliance Jio

Source: Reliance Jio annual report (2020)



INCOME:

Szles Turnover

Excize Duty

MET SALES

Other Incorme

TOTAL INCOME
EXPEMDITURE:
Manufacturing Expenses
Material Consurned
Personal Expensss
Selling Expenzes
Administrative Expenses
Expenses Capitalizad
Provisions Made

TOTAL EXPENDITURE
Operating Profit
EBITDA

Depreciation

Other Write-offs

EBIT

Interest

EBT

Taxes

Profit and Loss for the Year
Mon Recurring ltems
Other Mon Cash Adjustments
Other Adjustments
REPORTED PAT

KEY ITEMS

Preference Dividend
Equity Dividend

Equity Dividend [%)
Eharesin Issue (Lakhs)

EPS - Annualised [Rs)

Figure 13 Vertical analysis of income statement Reliance Jio
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Horizonal analysis of income statement

RELIANCE IND. Income Statement 2019-20

No. of Mths Year Ending 12 Mar-19* 12 Mar-20* % Change
Net Sales Rsm 5,716,550 5,768,760 0.9%
Other income Rsm 83,860 139,560 66.4%
Total Revenues Rsm 5,800,410 5,908,320 1.9%
Gross profit Rsm 841,670 882,170 4.8%
Depreciation Rsm 209,340 222,030 6.1%
Interest Rsm 164,950 220,270 33.5%
Profit before tax Rsm 551,240 579,430 5.1%
Tax Rsm 153,900 137,260 -10.8%
Profit after tax Rsm 398,370 398,800 0.1%
Gross profit margin % 14.7 15.3
Effective tax rate % 279 237
Net profit margin % 6.9 6.7

Figure 14 Horizontal analysis of income statement of Reliance Jio
Source- equitymaster, 2021

e Operating income during the year rose 0.9% on a year-on-year (YoY) basis.

e The company's operating profit increased by 4.8% YoY during the fiscal. Operating
profit margins witnessed a fall and down at 15.3% in FY20 as against 14.7% in FY'19.

e Depreciation charges increased by 6.1% and finance costs increased by 33.5% YoY,
respectively.

e Other income grew by 66.4% YoY.

e Net profit for the year grew by 0.1% YoY.

e Net profit margins during the year declined from 6.9% in FY'19 to 6.7% in FY20.
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Cash Flow Statement Analysis of Reliance Jio

Vertical analysis of cash flow statement

Particulars Mar'20 Mar'19 Mar'18
Profit Before Tax 40316.00 47367.00 45725.00
Net Cash Flow from Operating Activity 76560.00 29191.00 62000.00
Net Cash Used in Investing Activity -142652.00 -53949.00 -59109.00
Net Cash Used in Financing Activity T0767.00 25795.00 -1914.00
Net Inc/Dec In Cash and Cash Equivalent 4675.00 1037.00 977.00
Cash and Cash Equivalent - Beginning of the Year 3768.00 2731.00 1754.00
Cash and Cash Equivalent - End of the Year 844300 37638.00 2731.00

Figure 15 Vertical analysis of cash flow statement of Reliance Jio

Source- The Economic Times, 2021

Horizonal analysis of cash flow statement

RELIANCE IND. Cash Flow Statement 2019-20

. No. of months 12 12
Particulars
Year Ending Mar-19 Mar-20
Cash Flow from Qperating Activities Rsm 423,460 980,740
Cash Flow from Investing Activities Rsm -951,280 -757,170
Cash Flow from Financing Activities Rsm 559,060 -25410
Net Cash Flow Rsm 37,450 198,390

Figure 16 Horizontal analysis of cash flow statement of Reliance Jio

Source- equitymaster, 2021

Rs {in Crores)
Mar17 Mar16

40777.00 35701.00

514560.00 .00
-54949.00 .00
-1639.00 .00

-5138.00 -4679.00
5392.00 11571.00

1754.00 5892.00

% Change

131.6%

429.7%
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(% in crore)

Particulars Notes 2019-20 2018-19
INCOME

Revenue from Operations n 54316 40,663
Other Income 23 87 6
Total Income 54,403 40,669
EXPENSES

Metwork Operating Expenses 4 16,930 11338
Access Charges 25 5,795 6,032
License Fees/Spectrum Charges 5720 4,159
Employee Benefits Expense 26 1463 1.658
Finance Costs (Net) 7 6,617 4,148
Depreciation and Amortisation Expense 1 7.3% 6,398
Selling and Distribution Expenses 1277 1150
Other Expenses 28 1.564 1230
Total Expenses 46,762 36,113
Profit Before Exceptional ltems & Tax T.641 4556
Exceptional Items (Net of Tax) 38 146 -
Profit Before Tax 7495 4556
Tax EXPENSES

Current Tax - 982
Deferred Tax 1,933 610
Profit for the year 5562 2.964
OTHER COMPREHENSIVE INCOME

(i) Items that will not be reclassified to Profit or Loss (8) 6
(it) Income tax relating to items that will not be reclassified to Profit or Loss 1 2)
Total Other Comprehensive Income for the year (Net of tax) (6) 4
Total Comprehensive Income for the year 5.556 2,968
EARNINGS PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH

Basic (in Rupees) 9 1.24 0.66
Diluted (in Rupees) 29 0.59 0.27

Significant Accounting Policies

Figure 17: Reliance Jio Income Statement

Source: Reliance Jio annual report (2020)
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Cash Flow Statement for the yvear ended 31st March, 2020

(% in crore)
2019-20 2018-19
A CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Exceptional Items & Tax as per Statement of Profit and Loss T.641 4.556
Less: Exceptional Item (Refer Note 38) (195) -
Profit Before Tax as per Statement of Profit and Loss 7446 4.556
Adjusted for:
Depreciation and Amortisation Expense T3 6,308
Effect of Exchange Rate Change 58 9
Interest Income - (4)
Gain on Investments (MNet) (83) =
Loss on Sale/Discard of Property, Plant and Equipment (Net) 1 5
Finance Costs (Net) 6,617 4. 148
Operating Profit before Working Capital Changes 21435 15,112
Adjusted for:
Trade and Other Receivables (6.805) (8.836)
Trade and Other Payables* 3119 1.350
Cash Generated from Operations 17.749 7626
Taxes Pard (Net) {L.167) (968)
Net Cash flow from Operating Activities 16.582 6,658
B CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment and Intangible Assets* (51.771) (43.845)
Proceeds from disposal of Property, Plant and Equipment 267 6
Upfront Fibre Payments (16,439) -
Purchase of Investments (1.02.638) {47.905)
Proceeds from Sale of Investments 101503 48030
Investment in Subsidianes = (93)
Interest Income 1 15
Fixed Deposits/Escrow account with Banks 2y (334)
Net Cash flow (used in) Investing Activities (6E3T0) (44.176)
C CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of Preference Share Capital 1.25.000 -
Proceeds from Borrowings- Non-Current 8343 68,012
Repayment of Bormrowings- Non-Current (14.770) (11.472)
Payment towards transfer of Borrowings-Non-Current® (66.987) =
Bommowings- Current (Net) 19.641 {9.661)
Repayment of Deferred Payment Liabilities (1.370) (BT0)
Repayment of lease Liabilities (672) -
Finance Cost Paid (10.348) (9.165)
Net Cash flow from Financing Activities S8.837 36,844
Net Increase/{Decrease) in Cash and Cash Equivalents T.049 (6T4)
Opening Balance of Cash and Cash Equivalents 17 691
Closing Balance of Cash and Cash Equivalents (Refer Note 8) T.066 17

* Includes cash outflows aggregating ¥ 104,365 crore being consideration paid to Reliance Industries Limited (Ultimate
Holding Company) for transfer of identified liabilities pursuant to Scheme of Arangement approved by National Company
Law Tribunal (NCLT) (Refer Note 39).

Figure 18: Analysis of Reliance Jio Cash Flow Statements

Source: Reliance Jio (2020)



